
lUNE 5tb, 1895.1 THE CANADA PRESBYTERTAN.

New Siits for 10 Cenlts,
'<There are Mrs Brown's boys ail out in

Ilew suits again. 1 neyer saw such a woman 1
The 7 are the best dressed family in town, and
tnybody would think ber extravagant if they
didn't know that she did it al

witll Diamiond Dyes
The boys' clothes are made from her husband's
aid ones dycd over, while ber own and the
girls' dresses are dyed over, and many of the
?.Uits and gowns do not cost her over a dîne,
the price oi a package of Diamond Dyes."

N experience is needed to do Iro<d work wtth
DI&Mnttu Dyca. They maake beautifui colora that
are non-fading and are prepared for ail kinds of
RoOda. Their three special Black dves for different
IO0a, make the blackest and fastit color known.

tffDirection book and 4ô sampies coiored clots
free.

WICUi.&. RICHAÂRDSON< CO , MONTaEAL, P.Q.

The reports were exceedingi>' satisiactory, and
CvIerythjng went ta show that the prospects ai
this Weil-known and well.establisbed Camp any
are in ever>' way bright.

The chair was occupied by the President, 1. E.
Bownaan M.P., Who was assisted by Mr. Wm.
Hiendry, 'the company's Manager.

It was moved by Alfred Hoskin, Q.C., ai
Taranta, and seconded by Rev. Theo. Spetz,
D.D. f Berlin, President ai St. jerome's Coilege,
<That W. H. Riddell, the Secretary af the cam-

Pan>',be the Secretary of this meteting," whicb
Was carried. Mr. Bowman read the repart af
the directars, and the financial statement, which
Were as fallows :
T" the Poliethotderx qJ Th,(Ihtîri,, .31,tiifil Lire Axx)i1 5 5<,5 .

(-FEqTLENIEN-Voir dîrectors tiesire to tîîbsuit tihe foiiow-lng sttenerits a their 2881> animal report of the aff airs of
te i:oipaiîy as at the 31st Deceinîber, 1844.0

l)Oring tise Past year 2,012 new polieies were iRsUiet for
angurante aniou tting to $2,945,250.

Tise 7dtnager aistt received (4 applications for S110,000J
fron> itrsî hose I)isiyicýi coidition, famniiy history or
oSccUaii>510 didi fot justify their aeret'tanee, which were there.
fore (liticii

Thse net. jîeiniuio ittie for 184 je :s27,131-18 andi we
rceiveà for interest on oor jvsî the Uth 5 O f 83,3.

34, Whieh anakes Otur total incomle 8659,98.52.
Thec totai assets of thse cttiiiSty a,,; at the close of the.

Verare >2 866559.89. and the reserve reioired to bc heid
itîller the regniations of the domîinion insflrafle dteltartînent
P' Herity to our poicy-hoiders is 82,5,l e.viîtg a
Burplus of assets oct-r lialoiities atlonîîitillîg to $27764774

.For Bonle tinte your directort; have hast in view the Pro-
lectY of ehaîsginthe valittston of our potlicie., fron th(- Hm.
41-2r cent, table to thse Actustries 4 per cent. (this being
ttab)le on wvhich our rates are hasetl, and we haive' tieidiot,

oting tO the redtiotu of the rate of itereSLto01oi nvestinentsH
it'Ottke the ehtsîtge this ycar. Ini order to accontipliih this

o7,231 wiil have to tic trans;ferred front the5
%iiittH to tht.ý reserve, ieaving a bamance of -,460,416.74 at the

L'redit o! Our- surplust accotutt, wihch wiil entible OH to con-
tinîoe for litteral distritbutiont to Iîoiiy.hoiîier8 withoot any
dlinlinutiou

The total nuutuer of itolicieH in force at the close of the
94ssr is 14,147, coversing amutrance aintoîîning to u18,767,698.

.uThe sîuount psitt for death clainis whjch occurred dttring
the year is 8138,757 under 91 policieti, anud the natured
Lendo(wntents îimooît t uit 22,li onuier 20 poiieH.

The ixecttive Coniiittec has carefîtiiy exanineti the
ecurities and cash hcld ity the îýoiiluiy, and found it cor-

ft5t as reportedi tyyour ausdtors.
Tise tendeltcy of the uttoney mairket huis during the itîstt

Year again Iteetu toward a lower rate of interetît, ltoth on
ltttrtgtsges tuttileiîenturt. ibut se hope Chat as the generai
itttHiUtes>o! tise counîtry revives the ticinantî for ifl!tty wiii
itttitrove, HO as to enauuie us tutoltain a be3tter rate ut! iterest
AIt our investluîîuît,.

Yîîuî wiit e calîcti on to cicet four uirectors in tihe Place

For
Wedding

Gi fts,

tf B. 31. Britttn, Q( Johnt Marshall, F. C. Bîruce attd J.
Kerr Fieken, ail o! whonî are lilgittie fttr re civet ittu.

Thse ttetaiî.tlstateinente itreitarei tutticertitiedti t1t-y
ytîîr atîitîr tre ch(crewit it siînjtteîl fttr ytuur consitieratitîn.

Onli ithaif of thse iboard,

1. E. BOWMIAN, l'resi(ten.t.

Statenîcus ftor the year etttlittg Deýenther 3ise, 1891:

lNC'OME.

Frotît iretiîmiîs ............. 527,131 18
Fruitîtisteret.......................i32,K3t8 34

1)ISIiUISEMIENTS.

Fttr isic Iitter îatis tiaitît...... ........... 4 ly,5401;:7
For ....t....ter 'îuti....îît . . . . . 22, 111 tsi
F'ttr îtîtiiy-htilert ttash stîrrt'îtîlcýr vtInuîî ..... 7 2,2ý4 1t t
For itolity-hoititrs cuit surptlts. .............. .. 70,'A 91I
Ftor iii ,,fhur epiîr..................I11i,7l t2 3

1 4 1i ; 44;
E>.cess tf inwîcîttuover îtishttrseiuntts ........... 1. 43 (

A88ET3S.

diittiit îttîitrus .... ............ 613,795 Il
Mortgagîs ................. .... 1,4j4,275 El
Imîantsott .........u................. â7ti,015 443
1,îuts tout îsiiies,. .............................. 49t,8î',# ;7
tttuuibtuys tofficstîti rval etate .............. 12,603 641
Lîtgtr italanîces...................... ........ 77 87
Bantk îeîueiî.s ts ît.......................6_e")() llm
Accrîlcliitcrcttt, lcfcriu.,l lreiîîiouîs, etc. .249,891 82
Cash ont handîianis iiititks.......... .......... ,041; 141

e2,866,559 8j
lieterce Hut. 4 1-2 lier ccitt. tuti l ter lsîttiti.

tics............ ......... ......... ....... 2,588,912 1a

....iui ................ .............. 2-é7,6487,74

Increasi in surpirî, duîring 1894 ............... s 51,à)27 53
litereitse ils reserve tlîiriiug 1894................. 2Ki,578 00i
tItîrease in tssuranct' îiuring 18l4 ............. 1 116,.). m
Total assurance iin force ....... ....... 18,767,698 00

Mr. Bowman, in cammenting on the report,
expiained some af its features. During the year
there had been issued 2,012 new palicies, making
the new business for the year amaunt ta a little
les& than thtee millions. This wss nat quite s0
much new business as there had been issued in
1893, but for tbis there were several reasons.
There bad been a cansiderable degiree af financial
depression; money bad nat been so plentiful.
Same ai the agents ai tht compan>' had alsa been
changed, and it toak some time for the new men
ta get weli under way.

Hawever, the amaunt of new business was, be
said, satisiactar>'. The success af a compan>' did
nat cansist 50 much in the volume ai business
dane au. in ils careful selection, and in tht return ta
policy halders.

The premium income for tht year was $527,-
131,18 {practically (or ir montha, agency collec-
tions (or December, 1894, not being included),
which, however, was cansiderabi>' in excess ai tht
previaus year's revenue fram this source.

The total assets amaunted ta a littie less than
#3,000,000, ieaving a surplus af assets aver liabil-
itues nf $277,647.

Mr. Bowman explained the clause in the repart
referring ta the proposed change in the valuation
af the policies lrom an Hm. (healthy maie) faur
and ane-baif per cent. table ta the acturies' 4
per cent. At first sight this might seem ta require
a smaller reserve, but as a matter aiftact il was
just the reverse, requiring a larger anc. The
reason for this change was that the directars ex-
pect that in the near future the Gaverment would
inaist on ail campanies holding a 4 per cent. re-
serve. The directars had decided ta anticipate
the action ai the Government, and provide for a
4 Per cent. reserve at once. It was, he said, ta
the credit of tht campany, and an evidence ai gond,
sound manigement, that the>' were able ta make
this change, transferring fram the total surplus no
less a suns than $1 17,231, in order ta mnake gaod
the higher reserve without iawering the liberal
scale ai distribution ta poiicy-holders in reduétion
ai their premiums, as beretofore.

The business af the campan>' naw amaunted
ta neari>' $19,ooa,ooo ai assurance in farce, held
chiefly by members in the healtby Province ai
Ontario. Durîng tht lasItbree years the>' bad
been dainq a small business in Quebec, and wbile
it was a little mare expensive ta do businese there
awing ta the higb taxes imposed on insurance
companies, the>' had decided ta continue busi-
ness in that Province, as there were prospects ai
doing a good business there in the future. I
conclusion, the President said the repart, the
adaption ai which he had much picasure in mov-
ing, was in ail respects as satisfactary as an>' that
had ever befare been submitted to the policy.
holders af the campan>'.

Mr. Robert Melvin, second Vice-President of
the company, seconded the repart. Tht repart,
was, he said, on, the whoie, a ver>' satisfactory
ont, or ta use a good aid Scotch phrase, 1-'It
mnicht bac been waur." He instituted a number
of camparisans with last year, wbich sbnwed that
it mieht have been a gaod deai'l'waur" in tact,
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In camnuenting on these figures, 'Mr. Melvin
pointed out that they showed a very encouraging
state af affaira. Tht ratio of increase in assets
was equal ta that ai any other compan>' doing
businesç. The decrease in the running expenses
was most salisiactor>', especial>' when it was con-
sidered that there had been an increase in the
insurance of over bi,ooa,ooo. As ta the amount
ta be distributed ta policy-bolders, Mr. Melvin
explained that they would have been i a position
ta distribute even a larger amoat, but he was of
the opinion that in the past ail companies have
been giving tao much. They had this year been
enabled to add over $117,000 ta the reserve,
which was jusi as much profit as if they bad given
il ta the poiicy hoiders, and îhcy had, natwitb-
standing ibis, increased the dividend by nearl>'
$7,ooO.

Mr. Melvin then read a statement afi- the cash
surplus paid to policy-holders in reductian ai their
premiums during the last ten years, which showed
that in this respect there bad been a steady ins.
provement. The figures were as iallows
In 1885. ._....... . ............... ......... 65
1 n1886 ......................... .................. 34415it1
1 n1887 ................................. 34849)
11,1888 ........................................... 37,511i
In 18811.......... à ..................... 42,361
In 1890 ........................................... 48,719
In 1891 ....... .................................... 56,469
In 1892............ ........... ............. 6,0
In 1893 ................. .......................... 6,0
Int 1891...................................... ..... 70,734

As ta the qualit>' ai the securities ai the com-
pan>', he said that the directors 'had gone over
lhem carefull>', and had found tbem la be ai the
ver>' best possible kind. The>' were nat speculat-
ive in an>' sense ai the word. Tbe compan>'
could have, perhaps, secured a bigher rate of
interest had they taken les% reliable securities, but
they had steadil>' adhered ta the poiicy af taking
oni>' martgage securities, municipal debentures.
and loans ta policy-bolders.

In camparing tht prafits of the Ontario Lufe
with ather campanies, Mr. Melvin asked bis
bearers ta remember that many of these companies
did a large '< tontine" business, in which the
profits were held until the end ai the period.
Tbese profits were put in the reports as surplus,
though tht>' were really liabilities. There was
no way ai distinguisbing these profits, tbe Gavern-
ment made no distinction, and s0 it was nat possible
ta arrive at a correct estimate ai the reai surplus ai
sucb companies. He pointed out that, bath in
England and in the United States, the mutuai
campanies were the strangest and largest. He
said that there was no accasion for stock in an
insurance campany. That mutual campanies
were stable, tht histar>' ai the Ontaria praved.
The amount af stock in a praprietar>' company
was a mere bazard. Take for example, the Can.
ada Lile, with the paid-up capital ai $125,000.
Wbat strengtb did Ibis give, with the campary's
insurance in force of &66,807,397 ? It was tht
same wiîh ather sa-cailed proprietary companies
i Canada, and in tht Uuited States. Ht aiso
instanced tht equitable of New York, whose paid.
up capital is ani>' Iîoo,ooo, and assurance in force
$13,556,733-

61There is no mort need for the stock in an
insurance compan>' than for tbreýe whcels in a
carl,"* said Mr. Meivin, icanclusion, and, amid
bearty appiause, the repart was carried unanim-
ausly.

Mr. B. M. Britton, Q.C., ai Kingston, in
supporting tht motion, after referring ta the suc.
cessful carter ai tht compan>', said that he re-
garded tht rather slim attendance ai policy-hald-
ers as a good aigri, as it showed that the>' were
saîisfied with tht management ai tht Board. Had
Ihere been dissatisiaction with the manner in
which tht compan>' was being managed there
wouid have been a large attendance ; tht policy-
holders would have thronged tht hall ta insist on
tht dismissal oi tht Board. Ta show the magni-
tude ai the aperatiaus ai tht campan>'. he pointed
ont that it gathered in during the year from ail
sources an average ai $1,&o a day in cash, and
tha& cach day il paid out $632 ta its living mem-
bers for endowmienls, surplus, etc-, and $400 in
death dlaims. Mie urgtd tht cantinuance ai tht
present policy ai tht campan>', tht avoidance ai
anytbing like speculative insurance, and of ail aI-
tempîs ta secure to great apparent prasperit>'.
Ht belitved that Ilin medias res " was best, that
we should stick ta tht middle course, and ais at
steady grawth rather iban at tht ephemerai dlashes
that characterized different companies. On the
athet ide ai tht line tht>' said Il'boom and bust."
This compan>' did not wanlta boom and tht>'
did flot want ta bust. (Laughter and applause.)

People sometimes are anxious for mare iiberai
policies. Tht palicies ai tht Ontario were now
ne-arlI>'as liberal as tht first policy ever issueàd, in

The Magic Totich
0f llood's Sarsaparilla. You sinile at
at the idea. But if you suifer from

Dyspepsia
And Indigestion, try a bottle, and be-
fore you have taken haif a dozen doses,
you will involuntarily think, and no
doubt exclaim,

6"That Just Iiits It!"p
"That soothing effeet is a magie
touch!" Hood's Sarsaparilla gently
tones and strengthens the stoinach
and digestive organs, invigorates the
liver, creates a natural, healthy desire
for food, gives refreshing sleep, and
in short, raises the health tone of the

entire system. Remiember

Hlood S eCures1
Hood's Puifs cure lîver ilii. 26c.

among the policy-holders layalty ta and confi-
dence in the management of the company, ta
wbich he hinsseif paid a high tribute. The coin-
pany bad many advantages over its competitors.
It was not by accident that the rate ofi nterest
obtained by the Ontario Life over a five-year
period was larger than that of any oth-er leading
company in Canada. It had been almost 6 per
cent. To be exact, it WaS 5-94 ptr cent., and tbe
highest obtained by any other company was 5.87
per cent. The earnings from interest during the
past five years exceeded the death dlaims by
nearly $40,0So, which was ver>' gratifying indeed.

He instituted some instructive campaiisons
between the business of the Ontario and some af
its leadiag competitors, extending over a period
of five years from 1890 ta 1894 inclusive, as fol-
laws :

Protits
Comnsly Buts. in paîd

Force-! 22tlicy-1isolders.

Ontario 818 767 698 $306 403
Sun- 3152 -0224 861
Confederatiots 25 455 343 355 117
N. Autîerieîsn 14 466 685 35 401
Malsi factures 9 5m5 300 198
Teuuî. & Len. _ 5 877 959 (none)

In-
erease

in Siur-
Plus,.

$138 465

2 777
211 067
53 212
38 346

Total
Profitsq
for 5
Tsars

M438
394 069
357 894
m46468
53 410
38 346

Tht business in force af twa af tht abave
companies largel>' exceeds that of tht Ontario.
but tht amaunt ai profits earned b>' them is con-
siderabl>' less than tht amount earned by it. In
other important respects he showed that the
Ontario would be found ta compare favorabl>'
with ather companies. Tht hizb character and
integrit>' ai tht management, tht saund financial
standing ai tht campan>', as well as tht principle
ai mutualitv as between thteidividual palicy-
holder and tht mcmbership as a whole shauld
nerve bis ieliow-workers in tht field with redoubl-
ed efforts to extend tht benefits af i u insurance
in their respective agencies.

Ht was sure he voiced tht feelings ai ever>'
agent when he stated tht>' had received tht
greatest passible benefit (rom tht two days' con-
ference with tht management, under tht able
presidency af tht compaay's superinlendent, Mr.
IHodgins, and on behalf ai the agency staff bc de-
sired ta thank tht Manager and officers for the
unifarm kindness and courtes>' shown ta tbem on
that occasion.

Mr. Thas. Dixan, Count>' Crawn Attorney',
Walkerton, in seconding this resalution, congra-
tulaîed tht agents ai the compan>' on the qualit>'
af the riski taken. The truc wa>' to arrive at the
position ai a compan>' was ta consider tht rela-
tion between the amount ai death dlaims and tht
amaunt ai insurancc carritd, and, in this light tht
affairsaif tht Ontario were exceedingly satisiac-
tory'.

On motion of Mr. 1. L. Wideman, Messrs.
Gea. Wegenast snd John Killer were appointed
rcrutinecrs for thtetection ai four directars i
place ai those retiring. Tht balloting which
iallowed resuited in tht unanimaus re-electian ai
B. M. Brittan, QOC., Kingston ; Francis C. J.
Kerr Fisken, Toronto.

On motion ai Mr. B. M. Britton, Messrs.
Henry F. 1. Jackson, ai Brockville, and J. M.
SculI>', ai Waterloo,~Were re-appointed Auditors ai
tht Company for tht current year.

Mr. E. ]P. Clemnrt, barrister, Becrlin, moved
<that the hearî>' thanks of the directars and ai

tht paiicy-holders present aI Ibis meeting are
hereby tendertd ta tht Manager, Secret".>' offi.
cers and agertts ai this campan>' for tht faitbful
and efficient services tht>' bave rendered the
company, in their respective capacitits, dsaring
tht past year." Ht paid an. claquent tribute ta
the abilit>' and attractive business courtes>' ai tht
Manager, Secretar>' and other members ai the
bead office-staff, and spoken in tht bigbest ternis
ai tht cnergy, hanesty and straightforwardnesai
the company's agents, on wbose labors in tht
field so much ai tht success and future prosperit>'
ai tht Ontario depended. Mr. Robert Baird,
P.M., Kincardint, also made a few ver>' laudator>'
remarks in support ai tht motion, which was
carried amid rounds ai applause.

Mfr. Wm. Hcndry, tht Manager af the Com-
pan>', repiied ta tht iast resolutian, thankinit the
meeting on bebaif af thase referred ta in il, and
explaining same details in reference ta tht neces-
sit>' for and purpase of reserves lu lufe assurance.

Tht directors met subsequenti>'and re-elected
Mr. I. E. Bawman, M.P.. Preiidet; Mr. C. M.'
Taylor, FinIt Vice-Presideut. and Mr. Robert
Melvin, Second Vice-President ai tht company
for tht ensuing year.


