
212 THE1 ilfIERCHAN7IS A GAZIN.£.

Contingent fundf, january i, iSgo .... *.......... $111-415 96
Net profits, after pioviding for interest on deposits, debenture

stock, debentures, cost of mnanagemnt, esti!nllted deduc-
tions, etc............................................ 345,385 14

Additional preiniuxu on new stock sold ....................... 1,945 00

$458,746 1-
A11ls'rRtACT 0F ASSETS AND 1.1ABIL1ITIES.

Litibiliies Io Mhe Public.
Deposits and Initerest ....................... $1,122,457 6r
Debentures (,/1,.35,042 sterling) and initerest. 5,070,702 39

Deb)enitres-cuirresicy-anid interest ............ 523,244 S7
Debenture stock (,f i6S, 9 42 sturling) and inter-

est .............................. ...... S841,227 S3
Sundry aceomnts............................ 10o.974 69

-- $7,56S,607 39
Liabililies Io Shai-cho/dcrs.

capital Stock 1pa1d 11)... .p....... $2,00O,0Oo GO

Capital Stock (%ý:,ooo.ooo, 2!o lier cent. paid) 6oo,ooo oo
-$2,600,Ooo oo

Reserve Fund last ve:îr.........,.1,3ý4oOoo Go

Prenltun on niew stock ........... 60,00oo
1.0111 eatrings..................30-5,000 00

Contingent Funld............................i 15, 156 46
b ________- $1,55o,156 46

Dividcnds iinel.ained.......................... 202 $0

61st Dividend tltelarc:dl....................... 150.0000 
- 150,202 SO

$î 1,868,966 65
Ass..

MNortgaiges oii Real E'staite..................S$ 1,300,040 0O
M-origa,.ges on other sccuritics................. 4S.265 3;2

$î1348,305 3"
Municipal I)eenttre!s....................... ..... ....... 224,051 69
Coîîîpanyv's building................. 1--0,oooG0
Accrued Rentais ............................................... ,ib6 oo
Cash ou hand.... .............................. 361 63
Cash in banks .......................... 17,5,092 01

- 175,.i53 64

$îi z,863,966 65
GEORGE. H. S-uîTIî, Sccrelz'y.

ToRoXNTO, 6th Febrxîary, 1891.

The report of the I)irectors was iiiîaîîiinotusly -tdoptcdl, zs also, %vere votes
of thnks to the President, Directors, Officers and Agenits of the Conîipany-.
The rctiriîîg I)irectors, Mssrs. J. Herbert Iason, S. Nordhcixuer, Judge
Poyd andl Henry Cawthra, wtçre 1uîîan1iînously re.ceccted.

At ai sublsecliucnt ineeting of the Board, esr.J. H-erbert Masoii and
Edward Ilooper %vere respecctively rc-cle:cted to the offices of Presideut and


