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____ i which look large on paper, but fail to meet
exportations when wanted to jiay loosen. There 
are but few of our non-registering companies but 
which credit themselves with items of assets, to 
make up the,required reserve, which would l>e 
entirely unavailable as a deposit under the regis­
tered policy system. There are many who be­
lieve that this system should be made roni|.uUoryj 
that the public interests demand that the legisla­
ture should provide this protection to those in. 
teres ted in life insurance. The superintendent, 
however, in thin, ss in other particulars, U in­
clined to think it the better jxdiry to leave both 
insurer and insured unrestricted by law to the 
widest possible degree compatible with ultimate 
security. If investigation discloses that compa­
nies are not honestly ami faithfully reserving 
assets to an amount anil of a character adequate 
to meet their ultimate liabilities, a remedy will 
very likely be provided by the legislature com- 
pvlling the adoption of thia system.

. Valuation of Lift Policies.
The first complete valuation of the policies of 

all the life companies reporting to thu Depart­
ment haa been effected thu year. Over 640,000 
policies hare been valued aenatim. The labor in­
volved has been great, and the utmost care haa 
been taken to insure correctneas. The value of 
the work can hardly be estimate.!. It is the only 
reliable means of correctly arriving at the stand­
ing of the different companies, ana it seems to be 
« work indispensable to the perfect efficiency of 
the Department.

A very elaborate table accompanies the report, 
giving not only the Department valuation, but 
that of each company as computed by the com­
puted by the comj any. It gives also the capital, 
gross assets, groae liabilities excluding capital, 
surplus as ryganls policy hoiden, and surplus as 
regards stockholders, together with the amount of 
each company's assets for each $100 of its habili­
tée, exclusive of its capital liability.

’ In peatmen/».
By the present law, New York Life Companies 

are restricted in their investments to stocks cre­
ated under the laws of thia State, United States 
stocks, bonds and mortgages upon real estate in 
thia State, or within fifty miles of New York city. 
Many States now require, as s condition to per­
mitting ■ company to do business in such States, 
a deposit of a certain amount of the bonds of 
such State in some department of their State 
government. ...

It is respectfully suggested to the legislature 
that our law should tie amended so aa to admit of 
such investments aa are required by the laws of 
other SUtea to enable New York companies to do 
business therein. Such was the law of 1866, and 
it Is believed to hare been inadvertently or ill-ad- 
viaeily repealed.

It ie a matter ale) for the consideration of the 
legislature whether it would not be wise to still 
further enlarge the field of investment, so as to 
permit some portion of tlie assets of companies to 
lie invested in real esUte scefirities, or SUte stocks 
ot the SUtes whence their income is derived.

Before closing this report, the Superintendent 
feels called upon to again direçt the attention of 
the legislature to the necessity of resting the 
Insurance Department with power adequate to the 
prompt supressiou of

IHigetimate Compilait*.
It ia in the field of life insurance that the 

greatest inroads are being made by companies, 
societies and associations, organised or acting 
without organization outside the general insurance 
laws, or any legal restriction* or supervision. The 
present laws seem entirely insufficient for the pro­
tection of the public agahist a most dangerous 
class of instituti'-na, now springing up in different 
parti of the country, known as _

Co-operative Insxranc Company * or Societies.
These institutions are well enlruletjd to deceive 

the unsu «peering. They are put in operation

without capital, and are, for the most part, law­
less, inesponsible and dangerous concerns: _ The 
remedy—of re|K>rtiirg these cases to the District 
Attorneys of c itiqtii-s, or to the Attorney-Genera! 
—has proved insuffi ient for their suppression ; 
ami it is resjieetfully submitted that the Superin­
tendent be authorized hy law to commence and 
prosecute civil or criminal jwooeedings foe all 
violations of the Insurance Laws.

Aa «tiled in the first part of thia report, relat­
ing to fire and marine insurance, the consideration 
of many iiujiortint questions haa either been en­
tirely ouiitteil, or le-en exceedingly limited, on 
aecouut of the very abort time since the Suiwrin- 
teudent's aec*salon to office, and his desire and 
determination to express none but deliberate con­
clusions upon important questions. It is a mat- 
try for congratulation, under the circumstances, 
that the discussions by the late Superintendent 
in his reports, of most of the important questions 
relating t > insurance were ao full amt so able aa 
they were. It is apprehended that but few sub­
jects for legislative action will arise which have 
not been referred to in this, or ably considered in 
some former report.

Geo. W. Miller,
Superintendent.

LIKE INSURANCE.

This method of family provision is becoming 
daily more popular in this country, ami there 
can be no greater evidence of the good sense, the 
prudence, and th« stability of a people than life 
insurance. It is a trait in the national character 
which ia indicative of mental advance, for, as a 
habit, life insurance ia never adopted except where 
civilization!. far advanced towards perfection.

Persona with moderate incomes, whose tardy 
accumulaiious from the savings from their annual 
stipend, have generally abandoned this mode of 
ultimate provision for their families, and hare re­
sorted to life insurance, which secures to them, 
at any period after the policy ia suce effected, that 
support in case of death which would occupy 
many years of careful hoarding to effect. The 
advantages, ton, which the life companies hare 
recently extended to the insurer, place him in a 
very different relative tiositiou to that which be 
once occupied. No policy upon which two pre­
miums have lieen ]>aid ever becomes forfeit to the 
company. If the insurer is usable to continue 
hi* jaymenta, a new policy is granted for tlie 
amount ot premium* paid, ami this is payable on 
the death of the insured, without the payment of 
further premium*. In fact, it becomes an invest­
ment payable on death. Other facilities are af­
forded to insurers which deprive the discipline of 
life insurance, so to call it, of all it* cruelties, and 
hare rendered it one of the moat eminent means 
of guardianship to which the most prudent man 
can contigu the ultimate provision for his family.

It ia incumbent upon every man to provide be­
yond the grave—no one lives for himself alone— 
so one b ao utterly selfish but that he wishes to 
sweeten hb daya of life by that act of common 
justice to those dependent upou him—by some 
prorision for them sfter his laliors have erased to 
be of anil, and this can be I letter and more 
certainly effected by life insurance than by any 
another measure. It b a reserved fund that can­
not be reached until after death, and stimla at 
thb distance from dissolution, sacred to the object 
for which it was crested. Although thus as­
sociated with the insurer’s desth, it is often the 
life of those to whom he bequeaths its inheritance, 
for it often supplies the coiuforts of a future which 
neither hb labor nor lib prudence would acquire 
by any other course. .___

Let us see, for instance, how easily a young 
man twenty-five years of age can insure hb life 
for the sum of $4*0, an amount not only suf­
ficient to redeem thousands of families from want, 
hut to place them in a position, in thb country ao 
fertile in resources, of great happiness and com­
fort The annual premium Upon a policy of

4
$503, payable upon the death of the insurer, and 
which will participate k the periodical divisions 
of the profits of the effinpany, would be $10.16 
ner~ annum, $5.14 semi-annually, or $4.65 quarter­
ly. This does sot «■wet to these seek per 
diem, and where b three a «killed workman, or 
clerk, or e man who asms hb livelihood by hb 
itiily labor, who has the seeds ef prudence or 
kindness in hb heart, that would not, when he 
thoroughly un.leistande the subject, contribute 
daily thb smallest silfer coin of the United 
State* towards purchasing for hb wife aad family 
thb immunity from tlie frightful trials that ap­
pertain to poverty upon the husband's desth.

The prudent mas, lie his means tret ao narrow, 
can, through thb ree<-rt h the life inauranoe office, 
always leave an estate of some description to hb 
family, and wrs think t$at it only requires to be 
better known and retimsted, and that it b attaina­
ble by such easy end moderate payments, to be 
adopted aa a national i provision. —If. T. In*. 
Journal. ---------- V»

Fire Recoud —York Mill*, October Sid.—The 
extensive grist mills, owfced by Mr. L#wb Moffatt, 
and occupied by Peter Barclay, were totally de­
stroyed. Low $6,006; Insurance $4,000 on build­
ing. in Phénix of lamgoo. Barclay had $1,000 
with an American Company.

Port Perry, Sept Ltitih.—A dry-kiln attached 
to the cradle factrey Sf Mr. Lazier, was destroyed 
by fire. It waa full sf material at the time, and 
the loss b not less than $1*200; without insurance.

Bcauport, P.Q., Sept, SO.—A large barn on the 
ground of the Ltaitie Asylum, with its 
contenta, 10,000 bun» ef hay, waa totally de­
stroyed, along with two oxen. The barn waa in­
sured for $500, and the hay for $300. The total 
lorn b estimated at Mi

Blyth, Ont, Sept 2 A—The large carding and 
shingle mill*, belonging to Messrs. McVoarrie ft 
Co., wen- destroyed by Jle ; originated aoridentiUy. 
The lorn b estimated at about $5,000 of which 
there b not one-fifth covered by insurance.

Peterbon.’, Sept 2A—The Insurance, on CoL 
Haul tain's house were* $1,840 in the Provincial,
and $1.000 in the Agrijmltsral Mutual.

Port Hope, Out., p*pt $4.—Mr. 1. N. Q. 
Lodge, insurance agent writes, yesterday morn­
ing, 2 o'clock A. M., all the out build inga of Mr. 
Samuel Corbett, loti 1$ find 16, 6th concession sf 
Hope, were destroyed, together with 1,400 bush, of "heat 1.200 bush «i «ta, 500 buafe of barley 
60 ton» of hay, also, implement*. Loss 14.000, 
inaurmnre $600. Or$r 520 feet of outbuildings. 
Cause incendinriam. J : ___

StreetiriHe, Sept 8$ -Ths dwelling house ef 
Thomas Robinson, a mile from this Libra, was 
accidentally destroyed hy fire, about twelve o clock 
to-day. Only * potfciu of the contenta ware 
saved. The bm U hstry, but there ia su insu­
rance of $500 in the Fermer s Mutual ^ Hamilton.

Ottawa, Oct 6.—A portion of Eddy ft Co.. 
match factory at ths Chandlers Falla waa des 
itroyed. The Fire br*e out ia the pamt-room- 
With greet exertion# It waa prevented from 
spreading to the main litMMiftg- brw «mount 
,/f pro[*-rty has been destroyed. The ot^gm of the 
fire ia not koowu. , . . . . .

Windsor. Oct. 5.—1 fire bnfte out is a large 
woodshed of the Orest Western Railway Company, 
destroying about $1,000 worth of wood.

Warsaxtiesis MARtsr.txauRA*cs.—A"war­
ranty," is the language of marine insurance^»» 
condition precedent unbu the peifcmanoe of which 
the underwriter’s liability depend». If thia con­
dition > not duly i-rferroed, the risk, under the
insurance do not att the contrast of
insurance b subject tithe condition, and until the 
performance of the rorSffitbft, three la so binding 
contract. Even if tfee non-performance of the 
condition b . .used hyhreento over which the m- 
sured hail no control, the rrault w prec»riy tie 
«me « if he had hi*lf ^owumly
non-prrformeneeef it. i It fallow», Ira*
ciple, that if a vessel Is uuui d ssbjeffi tee wer


