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latidà is being met in a rather 
tern’sStates,” said Mr. F. Wilson 
Tintés, ùpon his return from 

uld feather,1 the feature of the 
St.lLouis is the lack of circulat- 
hoetage that the banka have 

nt of^withdrawals by depositors to 
, and I am told that they have 
is effect. What amounts to a new 

issùcd by the banks in the form 
the Clearing house.
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131 St. James Street

— ■ “The tight money Is 
peculiar manner in the W 
Fairman,. to the Monetary 
Mexico. “From what I 
situation in Kansas City :a 
ing medium. Such is tfe 
apparently limited the ami 
a certain weekly proportii 
advised the depositors to' 
circulating medium is bei 
of cheques and accepted 1
Novel Methods In Westerij

Supposing a firm has 
say for salaries, they will I 
requisite amount and til 
regular way by bank note) 
from $i.oo Upwards. T1 
individuals and firms aiu 
house the same as legal t< 
siderable relief to the sit 

v man’s trip was to insped 
Mexico & Orient Railway 
especially, in Canada. I 
tied with the appearance 
country through which it 

Alexander Gray, unti 
of the “South African 1 
called on the Monetary 1 
experience ih South Afrii 
stantly in close touch wit 
tided to investigate the 
his experience to date, h 
not yet advanced to the 
in South Africa. Neithe* 
Canada impress him wii 
seriously undertaken her 

The country impresi 
ing stage, when propertilj 
for what the buyer can to 
He -is not al all impress 
which are being shown h 
«re not characteristic of
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retary. Messrs. David Watson. Max Murdock, J. F. L. Dab- 
reuil, E. F. Dugan and T. J. Parkes were re-elected trustees.
Haetenlng Steal-Coal Dispute.

The Dominion Iron and Steel Company will endear* to 
bring to a definite issue its differences with the Coal Coopaey 
and has taken out a formal order for judgment in the Steei- 

ccasibn to use $4,000 or $5,000, Coal case. The Coal Company has ten days within which to 
Sir cheque to the bank for the give formal notice of appeal. The judge declined to formulate 

ban* instead of paying in the his finding of the fact or state the basis on which he required 
will ifesue an equivalent in cheques I the contract to be specifically performed. The defaiMi

object to this attitude. The action of the Coal Company m 
this matter will be watched with considerable intetesL

m

ve t

e cheques are passing between 
re being accepted by the clearing 
1er. $ I understand that it is a con- 
ttiotÉ1’ The object of Mr. Fair- 
the property of the Kansas City, 

>nds of which he represents, 
expressed himself as highly satis- 

f thé road and the wealth of the

A false rumor among its Assyrian depositors, regardiaf 
the standing of the long-established brokerage and baetieg 
firm of J. B. Picken & Co., St. James Street, caused a nut on 
this institution last week, compelling it to suspend paymeats 
temporarily. Business was resumed this week as usual, the 
run having no other effect than t(^occasion the firm a good 
deal of inconvenience. The firm has always been held in high 
esteem in Montreal.

It is proposed that the City Council buy out the Mont­
real Water and Power Company. This company supplies the 
water service for most of the outlying municipalities and 
suburbs, which during the past few years have amalgamated 
with the City of Montreal, and it is thought that the dty 
should have control of the entire water supply.

The council of the Board of Trade recently received the 
report of Mr. Thomas J. Drummond, its acting president, « 

E| a meeting held on the “Lady Grey’’ during the o»oal
_II as still being in the exploit- spection of the St. Lawrence River ship channel. Ketet
are ^simply being bought and sold | to the Quebec bridge, it was recommended at this meew 

:e the seller believe they are worth, that the Government be asked to have the height otti 
by I the wonderfully rich samples bridge, above high tide, not less than 190 feet. Meutioii 

,, it feeing his experience that these ma(Je of the increased sixe of funnels and height j* 
permanent field. masts, etc., and the inadvisability of having any °P* .

in the river that would in any way interfere with nanga 
Montreal. It was also suggested that the steel wort <« 
collapsed bridge, why:h extends 700 or 800 feet into the 
ttel, might form an obstruction to the ice and that 
breaker “Montcalm” might be utilized during the winter 
keep the ice broken. .

The Shipping Federation has pronounced favoreW 
the dredging work performed ^sohirioîTth^^ ^

the 1

sse
recetttly editor .
ines,'Commence an Industries, 
mes ibis week. After twelve years 
, during which timt he was con- 
minihg interests, Mr. Gray has dé­
minât situation in Canada. ; From 
is oft the opinion that mining has 
nditjhn of perfection it approaches 
does’ his three weeks’ residence in 
the-u idea that mining is being

*
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ÛSome More Cobalt Ci
riticiâm to offer upon many of* the 
lotiflg companies and disposing of 
England, and says that the high 
the mines is absurd. He seems to 
miniiig sections are to be found in 
nd tfeat these, rather than Cobalt, 
e noir future. While offering these

some

He has some harsfe 
methods pursued in pif< 
stock both in Canada ajij 

t capitalization of many n 
think that some exceller 
the Province of Quebec 
may attract investors in
criticisms he thinks Cap la h^s a great future and that 
day, when miners set d vn tfe the business of production, 
mining will be a success If

Following the publ^tion fef Mr. Cooper’s evidence, relat- 
disaflter, the attorney for the bridge 
tructfems from some fifty victims of 
gàinSt the Phoenix Bridge Co. for 
claifejed by the different plaintiffs 

0,009. It is hard to say whether 
ill b# linked as defendants or not. 
t, M,P., president of the Montreal 
jetor of the Toronto Street Railway, 
dihoed of the dividends on that road 
mg gestion. The road was earning 
>ve the dividend, and the present 
Is tdsthe dividend upon Ricfeelieu, it 
ek. I ' * I

season, and has forwarded a 
Hon. L. P. Brodeur, Minister of Marine 
to Sir Wilfrid Laurier. ^

The Montreal Water & Power Comply.will, dunn<^ 
next year, build up a reservoir, capable of w®*®!®* iw 
lion gallons of water, at the foot of the mountain 
mont, where there is now a stone quarry.

ing to the Quebec bridg 
workers has received i® 
the disaster to proceed 
damages. The amount 
will run from $10,000 t 
the Quebec Bridge Co.

Mr. Rodolphe For* 
Stock Exchange, and d 
being asked as to the li 
being cut, ridiculed the 
$ per (cent, over and a 
dividend was justified, 
would be declared this w

The quarterly me 
Travellers’ Mutual Ben 
afternoon last, J. S. N. 
ports shows the total a 
$17,000, a reserve of $ 
membership was inciee 

• the present number 1,3 
lows : Alderman, Jas. Rc 
vice-president ; Charles

?

Canadian Route la Fast. r V Hi*
Several experiments recently tried by the • . ^

monstrate that the Canadian route _ across tn ^ g 
speedier than any other and that mails sent fey • ^ 
steamers can be delivered even more quickly t jjr.
by the record-breaking “Lusitania.” It w0“,.
Morrissey, Canadian manager of the Unw® w & 
Company on the 2nd of September last, sent tw 
head office of his company in London, Engiano. . „ . ^

One letter was marked via “Empress of Brrt«” 
other via “Lusitania.” The former was deliv^rea, . ^
at 7.15 fe-m. Saturday, September 28th, the » jt ^Id 
ered just one hour later. Notwithstanding 1 
appear that the “Empress of Britain w«twcp* ^.yicalL 
than usual making her voyage on that trip. • 
the C. P. R-, pointed out the manifest advuntag ^ fcjot 
route would have tWer the American if »t -V
boats were placed .upon the route.

ing fef the Dominion Commercial 
St Society was held on Saturday 
tougfell, president in the chfeir, Re- 
)unt« paid for death benefits was 
,ooojcontinuing unimpaired The 
d by 170 during the year, making 
, The officers were elected as fol- 
nsofe, president ; J. Hamilton Ferns, 
tiedi; treasurer ; R. W. Graham, sec-
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