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U-BOA’E '!OI-L m mm

While the weekly statements of -inkm by mb-
mm mmu by the m mty -do. not
coincide exasctly ~with eo.l’ddu- ‘months it iz never-
‘theless -possiblée to make mounthly comparisons which
will ser¥e pradtical purposes. 'rhe Jast weekly period
for which the Admiralty issued a statement endad
on November 25. As the next weekly statement will
run into December it is.permissible to regard the
four weeks eénding November 25 as the month of
November.

The nvera.ge weekly sinkings of British veasels over .

1,600 gross tons for these four weeks is 8.25, for ves-

. sels under 1,500 gross. tons, 5.75, making an nverage

total of 14 ships sunk weekly in November. This is
the lowest average for any month sinée the beginning
of unrestrictéd submarine warfare in March last,
both in regard to ships over 1,800 gross tons and total
ships sunk. It is not, however, the lowest in regaid
to ships sunk under 1,600 gross tons, as the figure
was lower in July, August and October. L
From the accompanying table it will bé seen that
the Gex_'mau submarine commanders have had to
content thpmselves with a steadily diminishing toll
of sinkings. Whereas the weekly average sinkings
of large ships for the whole period of 39 weeks is 18.9,
it was only 8.25 in November, only 14.25 fh October
and only 12.8 in September. In sinkings of smaller
vessels one has to go back to May, with the exception
of the month of September, to find a month in which

the average was higher than the average for the~

whole period of 39 weeks. Similarly one must go to
June to find a month with a higher total than the
weekly average for the period.

COMPARATIVE FIGURES.

The comparative statement ig as follovys:

Over Under

) 1,600 tons. 1,600 tons. Total
March.. «o «s oo oo oo .15.25 7 22.25
APPIl ¢o e seiee tes o0 26.4 10.4 36.8
May o ¥oae e e ew. 198 9.25 28.75
JUNO i ws ws si a8 we.. 21,28 6.25 27.6
JUIY oo aio. 65 a5 s ae s .38 3.75 T 19.75
AUBURL. .o oo oo ve . es 1T 3 20
September .. .. .. .. 12.8 6.6 19.4
QI 1. o. LoS..ole TAAEG LB o 19:26
November .. .. .. .. .. 8.25 5,75 14
Whole perfod .. .. .. .. 16.9 6.4 23.3

This absolute decrease in the rate of sinkings is
reflected, as has already been pointed out, in the low-
ering both of the rate of the Government’s War Risks
Bureau and that of private underwriters. For the
United Kingdom both the Government and the market
are now quoting 4 per cent with the distribution
that the bureau’s rate is abplicable to both fast
and slow vessels, whereas private underwriters will
only insure the fastest vessels afloar at 4 per cent,
asking 5, 6 and even a higher perceﬁtage for slower
ships. Another difference is that the bureau will
take several million dollars insurance on one cargo,
while private underwriters will not risk anything
like that sum on one ship’s cargo.

Speaking generally, the market is easier and there
are expectatigns that the Government’s rate may at
a no very distant date g0 down to 3 per cent, or prac-
tically to what it was before the unrestricted U-boat
warfare began. American losses, compared to the
enormous amount of shipping being done, have so,
far not been heavy and very satisfactory profits have
been earned by New York underwriters.. The chief
complaint ig that profits have attracted all kinds of
insurance men, and even people formerly unconnected
with insurance at all, to the war risk market.

RECENT LOSSES.

—

The iost serious losses, from an American stand-

point, reported during recent days are the Schuylkill
and the Actaeon. The Schuylkill, a former Great
Lakes vessel of 2,206 tons, was torpedoed in the Medi-
‘térranean, with no loss of life, however. She left
this side on October 13 for Piraeus, Greece, with a
cargo of merchandise valued at -about a million and
a half dollars.

The Actaeon, of 5,000 gross tons, was formerly the
German steamship Adamsturm, of the Hansa Line.
The news of her being torpedoed came from Corunna,
Spain; and betweén thirty and forty men were re-
ported missing. The Actaeon was the first of the
German steamers employed in American trade to' be
sunk.

The O. H. Brown, a schooner owned by Gaston,
Williams & Wigmore, is also reported sunk by mine
or torpedo off the coast of Spain. She was a vesse] of
1,061 tons. Another American loss reported is the
wchooner Margaret Roberts, of 463 net tons.

‘Word was received in London. of the sinking of

- or detention,

tho Mth Mra&do!pi msun.h ) 9!1 .ron m
“Frot the same source, thmxh,tho Nomm
Mmmnewsotthenmklnso!theﬂor
wegian steamer Krosfond, 1,707 gross ton. ~ tnbther
~ Norwegian vessel reported 1ost is the Vietoria, pos--
llbl)' the Vlctogh I a hyk of §43 net tons, whlch
was at-an ‘American Gulf pert on Dctober oA :

Near Dieppe the French frigate atea.lper Maine-was’
sunk, with the Joss of twenty-five officers and tréw,
only- one sailor being sawd She was of 773 gross
” tons.

LOCAL RATES LOWER.

Liocal rates to - Scandinavian ocountries, Holland,
South Africa, West Indies and north coast of Seuth
America are all slightly lower. Quotations are as
tollows: .

5 Neutral. Belliger't.

United Kingdom .. «v o .o .. .. 10-14 4-9
FIEVI® .. 3 s secie whoaeee ee ov s 18506 8-12
Europe, between Brest and Gi-

braltar (except Spain).. .. .. .. 9-14 4-9
Mediterranean, not east of Sicily

(except Spain).. .. .+ .. .. .. 15-20 8-14
Denmark, .Norway and Sweden,

not beyond Malmo .. .. .. ++ .. 5-9
Stockholm .. .. s s o0 35 o5 os 0s 18418
Holland .. .. .. «v «v . ve oo oo 4%-61% 43%-6%4
Spain (Atlantic), direct ve ee e 3%-Y 4-9
Spain (Atlantic), *Indirect.. .. .. 10-12% 4-9
Spain (Mediterranean), direct . . 5-9 8-12
Spain (Mediterranean) *Indirect . . 12-1§ 9-12
GERELR .o Ju s o wn ov veww wd we 15220 15-20
Archangel .. .« «c o5 o9 3¢ ve o0 8-14 8-14
South Africa .. .. .. .. .. . 19,-2%, 13-2%
China, Japan, Australia, east of

Good Hope generally—

Via Suez (direet .. .. .. .. .. 15-20 15-20

Via U. K. ahd Suez .. .. .. .. .. 15-20 15-20

Via Cape of Good Hope (direct). 2-3% 2-3%

Vic Cape of Good Hope and Unit-

ed Kingdom .. v <. «s we oo 10 15 10-156

Via Pacific Coast .. .. .o oo oo 1=5-34 1-6-%

Vig Panama Canal .._-.. .. .. A % Y%-%
South America—

West Coast .. .. s ¢o o0 oo oo Y- %-%

Bast Coast.. v o oo vo o0 os o0 ¥-Y% Y-%

North Coast .. «. 4o s os oo 2,1-10-% 1-10-1%
West Indies .. .. ¢ oo i o0 a0 21-10-3% ~10-3%%
U. 8. to U. S. Atiantic to-Atlantic ... 1%-3%
U, 8. to U. S, Atlantic to Gulf .. .... =%

*If stopping at Italy, France or Portugal,

The above rates cover general merchandise only.
Shipments to ports of Holland, Spain and Switzerland
are subject to neutrality clauses at rates under other
n.eutrals.

Shipments to Germany, Austria, Sweden, Denmark,
Norway, Greece, Turkey or Bulgaria will only be in-
sured: “Free of British and -Allies capture, seizure
ete.”

BRITISH SHIP LOSSES.

London, December 5.

Sixteen British merchantment of more than 1,600
tons were sunk by mineg or submarines in the past
week, according to the Admiralty statement to-night.
One vessel under 1,600 tons and four fishing vessels
also were sunk.

The summary follows:

Arrivals, 2,174; ;sailings, ‘2,133‘

British merchantment over 1,600 tons sunk by mine
or submarine, 16; under 1,600 tons, one; fishing craft,
four, .

British vessels unsuccessfu..  attacked, - including
one breviously, eight, :

The losses to British shipping by mine or submarine
the previous week comprised fourteen merchantmen
of 1,600 tons or over, and seven of less than that ton-
nage, ) : f

ITALY'S LOSS LIGHT.
Rome, December 5.
Loss of Italian shipping from submarine activity
during the week ending December 2 were one steam-
er of more than 1,500 tons, one undér that tonnage
and three small sailing vessels, it was officially an-
nounced to-day.

FREN/,CH LOSSES.
Paris, December b.
Losses of French shipg through submarine attacks
in the week ended December 1st were: More than 1,-
600 tons, two; less than 1,600 tons, two; fishing boats,

two. Two vessels were attacked, but not sunk.
L L] »
The Times’ naval correspondent, commenting on

the week's submarine figures, says: “The U-boat re-

Allies m .etklht m Gnrman lh!ps. as‘zreslmng .

tu.us tons, that are lyh‘ idle in South American

These include 30 of 45 ships in Brasil that -

hl““ Just Mh as!kned to l"ﬁlhcb. Chﬂe has the
largést number; 89, totaling 318 383 tons..
has 15, of 79,712 tons.

«  JAP SHIPS ON ATLANTIC,

Nippon Yusen Kaisha, largest steamship cempany
in Far Bast, hag been devoting 12 steamers to Eue
ropean gervice. Since activities of U-boat in Medi-
terranean, ships have been ma.kinglway around Cape
Town, South Africa. Hereafter these vessels will
pass through Panama canal, touching at San Fran-
cisco. Change will affect trans-Pacific freight con-
ditions. materially, and will lower insurance rates.

turn this week is less-satisfactory because more large
vessels were sunk. That there should be so many
big vessels and only one under 1,600 tons points again
to the resumption of earlier tactics of the U-boats,
when they manifestly picked their victims and operat-
ed for the most part in localities where the most valu-
able prey was likely to be found,

“The percentage of success of the Submarines is
measured by ships sunk, but the ships attacked is
still ‘disagreeably high. It .may be hoped the r'lew‘ Ad-
miralty order about the lookout may have a bene-
- ficial errect._It is not only the submarine statistics
this week which demonstrate that the U-boats are
still a real menace, since the Elder Dempster liher
Appa was lost while operating near the critical zone
of her port of arrival, and there have been more casea
of vesiels torpedoed when moving between one port
of Britain and another. It is the height of folly to
attempt to minimize the difficulties of the situation or
create a false impression of the realities by suggest-
ing the peril has been oVercome.

“In spite of the increased endeavor and larger ope
portunity the traffic has again inereased, but the
submarines have not shown themselves able to achieve
anything like the success attained in the early months
of the year. Meantime the output of ships is increas-
ing, and so long as the average balance can.be main-
tained in favor of the Allies it may be hoped befors
long we shall begin to make good our losses. That
is a better aspect of the situation, but it is well to
look on both sides and remember not only has the
tonnage sunk to be replaced, but before long there
must be an increase diversion of the available carry-
ing tonnage for military requirements.”

CUNARD LINE

PASSENGER SERVICE
BETWEEN
HALIFAX and BRISTOL

For particulars of sailings and rates a
pply to Local
Agents or to The Robert Reford Co., Limited, Gener:[

Agents, 20 Hospital Street, and 23- 25 St.
Street, Montreal,

ANCHOR-

DONALDSON LINE

PASSENGER SERVICE
BETWEEN

PORTLAND, ME. and GLASGOW

For information as to rateg and sailings a;
P to
Local Agents or The Robert Reford Co., Limltedpgen.
eral Agents, 20 Hospital Street and 23 25 s: Sacrae-
ment Street, Montreal,
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