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annual meeting
Oroajrn will be el greet advantage to the Bank.

Union Bank of Canada sS: v,i"L>‘r5ï:6” ‘b‘s:~h"lrl"u:i:
Three Hrauohue in Ontario whiob were not giving satisfactory reeult# have

Held at Winnipeg, December 17th, 1913

The Forty-ninth Annual General Meeting
held at the Banking House in Winnipeg 

December 17th, 1915

The total number of Branches and Agenoiee 1» now 113.
The usual inepevtion of Head Office and of all Branches and Agencies of the

Bank hae been made.
JOHN GALT Presidentol the She 

, on We
ire holder^wae 
dnenday.^H

The President. Mr. John Galt moved that the report be adopted and printed 
_1_ ribution among the Shareholders and addrmwed the Meeting a* follows:—

The President's Addressual General Meeting for the ilitition of direct ore and other genera1 
hueinew. wae held at the banking house, in the Oitjr of Winnipeg, on Wednesday, 
the 17th of December. 1913 The meeting was largely attended 

The Chairman read the Annual Beport of the directors, as f

In moving the adoption of the Directors' Beport, I 
placing before our Bharebolders a review of general 
tbey present themselves to us. The li
later by the ueneral Manager. 1 shall only say thaï
factory as It ahuwi steady progress, and also indicates the conservative 
which, in my judgment, is char acte riath of the management of the Bank

The year 1913 has been a trying one both for borrower and lender There 
baa been a general feeling of uneamnew» vhloh bas caused financier# to carry 
an unusually large proportion of their fund» in a liquid form This has cur 
tailed the loaning power of all the Banka and bas checked the encouragement 
of new buaiusae. out we have been careful to see that our customers have had 
the money ueoumary to carry on their legitimate trade, and 1 do not think we 
nave given any of them reason to complain.

The capital available for investment in new Died 
canals, city and farm building», etc., la, of course, limited Of late yea 
has besu pretty well absorbed. It is dear that when the supply is exha:

--------------or when can es operate to check it. expenditure in fixed forme must be our
$826.579 03 tailed. Thi* ■oint seems to have been reached. and Canada will have to mark

time until coubdence is restored and Until the older oountrie». from whom we 
•100.000 00 draw much of our capital, are in a position to again invest their savings and

100.000 00 proUt*. The natural resource» of Oanuda are so vast and #o attractive, that
100.000 00 the eapital neowary for their development will undoubtedly, be forthcoming
100.000.00 when financial condition» become more settled.

The causes underlying the feeling of anxiety to which I have referred were 
world wide, and whilst some of them are now removed, we still feel that caution 

le and that atrioteet economy in both public and private affaira le

portunity of 
general conditions in Canada as 

uanoial statement will be dealt with 
11 only say that this statement Is »tia-

FORTY-NINTH ANNUAL STATEMENT
29th November, 1915

PROFIT AND LOSS ACCOUNT

eriatic of the man 
one both for bon

lerast. due depositors, reserving lor interest and exchange, and 
making provision for bad and doubtful debts, and for rebate on
bills under discount, have amounted to .............................. ...................
bring hligbtlv over 16 per cent on the paid-up capital, during

ur customers 
and 1 do not

forms such as 
Limited Of lava wwj«

2 per Stir lESTK 1.13 
No Î06 2 lier «eut paid June 1st. 1913

52:1”: ! Z Si
i of 1 per cent pay abbe^Man* 1st. 1914, to shareholder» of re ^ 000 00

ip

Transferred to Best Account ........................
Reserved for depreciation in securitise owned by the. Bank
ss&i&TCsnuiEnu .........
Be,ancc of Profil* carried forward ......................................

.... ..
“.«eoo mg 
90,579 01 and

Speculation in real estate is over tor the present, but tin- demand tor 
eitee must continue in a country where the population is steadily Increasing.

, holders of such property ahould not be apprehensive of this elaes of invest­
ment. That the inability of speculators to turn over their property hae had so 
little effect on the general business of the country Is largely due to the coneerva- 

an-l prudent action of Canadian Banks, for they have consistently discour­
aged and refused to finance epeculatlve land operations 

CROP OP 1911

SS*? « .t&f.sssr. ‘ssiSmDeposits bearing Interest ■■ 46,667.21281 growing Provinces, this has been a banner year. Not only hae the yield been

h::™:;!;-;::-":;::;;:;:. ass

Toiel UablUtM u, U.. sS. ...........................................................â ngjg " SlTSS* & tS K? JtSUft SSJf StS
S$f Àcwwt :::::::::::::::::::::::::::::: : : tSS "ll1 * *re*nt ,or wee to
Dividend No 107 100,000
Bonus payable let March, 1914 to Shareholder» of record ae on Pebru

ary 14th. 1914 ........................................................................ H
Dividend» uuc.aiined ...
Balance of ProUt and I a*» Account carried forward

GENERAL STATEMENT
u mumi

MIXED FARMING
There la a marked Increase in the number oC live «took Farmers are 

coming mere fully alive to the advantages they derive from this source and 
are realising that their borrowing credit is greatly enhanced with their Bankers 
if they can show a good proportion of cattle in their asset», and banks should 
look with favor oo inane for the purchase and handling of li 

BRITISH COLUMBIA

£

• 80.766.532 46
dilions in British Columbia have not been ae bright 

year as we could wish Conditions in the lumber trade have been u 
• ÏÏ *“4 ««I strikes on Vancouver Island, which have lasted for months.

« - *t£i sis .'is.™ £. -srr
170 399 07 l;“lt*4 dtatee tariff, by which Uah now

S5U2 KS£S »<.«
good year, and <h* recent revision of the 

enter that country free, will be of ad

a very large Die

n*^ ^(ahlpment» from

Notes of other Bank» ..

SEybTas nfftivsr*
.
Canadian Municipal Bee unties, and British, Foreign and Ool/tdal Pub

lie Securities. other than Canadian .................. .........................................
ami other Bouda. Debentures and Stocks not eioeeding

l and1 Short* inot exceeding 30 day», Loans in C anada on Bonds.

» days- Loan# ehwsb.ro than in

The*mining Industry hae yielded satiefacto 
the production having taken place over the proof*

The fruit crop for 1913 hae been a record on*, 
the Okanagan District alone being In the neighbor!:

Hall road expansion ha# been active and about 
»iruction daring the year. „ , , ,

Stringent money conditions have checked many Municipal undertaking», and 
this, together with the closing down of lumber camps and completion of railroad 
work, will odd to the numbsr of unemployed during the oominp winter 

Large harbor Improvements have been undertaken at Victoria which I 
proved condition» to eome extent

In Instore Canada, trade conditions have been good, and the crop results 
have been moot gratifying

Correspondent» elsewhere than 

and Provincial Government Securities not exceeding mar
ry returns,

2.380 miles wae under coo-

i In Canada (less rebate of lnteron' 41 NANTIS 
is elsewhere than in Canada (lees

PROVINCE OP ONTARIO
Crops have been of a good average and we have again to itiport s prosper8SS

S» jSg!£cnd"' - 5E >1SSS
Deposit**with the Minister at Finance f.,r the purpose# ol the Otr

SKFZ-^as-ïi ri™,.,,.

Dleei un

PROVINCE OP OUEBEC 
Along both shores of the Et. Lawrepoe and in the Kaatern Townships, con 
one were favorable, and abundant crop* were harvested in good order

lumber trade hae experienced a good year, and the removal of the 
Etatie duty on lumber should stimulât» trade 

E PROVINCES
satisfactory with the reeult that all crop# have 
Hailing Industry hae alao experienced another

GENERAL

SI* ” «ill—
163.471 * va.

2.en .00.82 United

jags
th£" tiona have ^nWeather eondl 

been above the 
profitable year.

BALFOUR.^ ^ JOHN Ô/lT****'** Qood R

SS51S5giSB2KSia5=SS '.“SS'HHir.SSSzlistens
"Vrï with the deepest regret the Directors have to record the death of the Prom our point of view It 1# very desirable that the Provincial Governments
Honorary President, the Honorable John Sharp],-* Mr Sharpie» we» f„r many should take action In regard to me nie» required for municipal expenditure A 
-ear» • Director, and for Eve yeera the honored and esteemed President of this eommleelon should pass on all laeuee after expert examination of proposed

ss'Jù ’SLtt'LLriusihle ereit ,nUM-t ,n "■ arastASa *rr jsst^ szzz Z&iyz- «■ y.
Ur Wm Pri^.e^.wM^^nora,, PrnMdmtt. and Mr Qeo H

1—The question of good roads is of paramount Importance, and 
aine a great deal to be done We are glad to bo able to report 
laturea of tbs various Provinces are giving their attention to tills
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