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ANNUAL MEETING
Union Bank of Canada

Held at Winnim. December 17th, 1913

The Forty-ninth Annual 1 of the S was
held at the Banking House in wlul b Wednesday,
December 17th, 1913

Ihe Auunual General Meoting for the election of direstors -.nu nlhrr genera!
husiness, was held at the banking house, in the Oity of Winnipeg, on Wednesday,
e 17th of Decomber, 1913 The meeting was largoly attends

The Chairman read the Annusl Report of the directors, as follows

FORTY~-NINTH ANNUAL STATEMENT

29th November, 1913
PROFIT AND LOSS ACCOUNT

Balanco at credit of account, 3th November, 1913 § 764887
Net profits for the year, after deducting expenses of .........m.m in-

terest, duo depositors, reserving for interest and e, A

Mositig brovision for bad and doubtful @ebta sed fer redte o8

bills under discount, have amounted to 760,0%.27

being slightly over 16 per cent ou the paid-up capital,

the year).

during

jch has been applied as follows:—
04, & per cont paid March lst, 1913
ocnt paid June lst, 1913

D.\Adend \.

.‘l.‘ ent paid Septembor ist, 1913
N g senit payable December 1st, 191
Bouus of 1 per ocnt pay able Mare to sharel holders of "re
cord as on February l4th, 1914
Transferred o oy lon

Reserved for depreciation in securities owned by the, Bank
Written off Bank Premis v

Contribution to Officers
Bamance of Profite carried forward

GENERAL STATEMENT
LIABILITIES
Notes of the Bank in cireulation ey
Deposits 1ot bearing interest
Deposite bearing intervat

Balances due to other Banks in Canada .
Bala ue to Agencies of the Bank and to olh!r Hlnll in Fore

Bills payable
Acovptances uuder Lettors of Oredit

Total l.mmuu- w Lhn vnhlm .
li:mul paid up . x

unt
Dividend X(n wr .
Bonus payable it March, 1914 10 uu.n-huhl

' of record as on Febru-

ary l4uh, 1914 50,000.00
Dividends unciaimed . 3,328.08
Balance of Profit and Lose Aceount carried forward v, 90579.08

§ 80,766,502 48
ABSETS
Gold and Bilver Coin $2,612,350.31
Dominion Government Notes A,mum
83151
Notes of other Banks SabsesEsase & RO 867,356.00
Cheques on other Banks sesvsasusasayy 3,631,082 06
Balunoss due by other Banks in Canada " & 170,589 07
Balanoss due by Banks and ‘Backing Oorrespondants ~cleswhare  thas
in Canada vern . aososys 617,031 .08
ud Provinoial Government Becurities not  exceoding mar-
ue 570,707 .60
Canadian Munioipal Securities, and British, Foreign and Oolmial Pub

lio Securities. other than Oanadian 40461 42
Rallway #nd other Bonds. Debentures ' and lluwh not exceeding

market value $ 221227 .16
Call and Bhort (not exceeding 30 days) Loans in Canada on Bonds,

Debentures &l 3.250,804.32

not exceeding ¥ days) Loans elsewhere than in

§ 27,666,
Other Current Loans and Discounts in Oanads (les rebate of interest) 46.796.969.15
Other Ourrent Loans and Discounts elsewhere than in Oanada (less

Of ADUOPONL) ..ooooon roetir it at st
Liabilities of customers under lmmu of Oredit, s’ p.r ‘contra
Rewl }‘ulu other than Bank Prem: *
Mortgages o | Estate sold by lhn Bank
verdue llihu eetimated loss provided for
Ban|

Prem! "
Deposit with the Minister ul Pmnm f
oulation Fund
it in the Contral Gold Tese
Other Assets not inoluded in the {nnnh.

the purposce of the Oir

OIIBAL Jon(u

The Dirars have tlousire in presating the Repors ehow -

for the year ended % November, 1 RS, ng the result of the

The New Bank Act. aa revised, went into lom ou Jnly ln h. will notice

soveral changes in m. form of our statement. the new Aet, you
are required at this meeting to appoint A.m..,,. = e h. ¥ g e B
smount of their remuneration

new set of By-lawe will be submitted to you for approval and
moum umu.hh It will be neccesary onu
ing from December to January in order ke Xy
um- ln -Imh to ce- \eu- their work

and adoption if
the date of our Annual o-.."
Auditors may ha ent

You 0 place on record

advice helpra] Fwidance and vaiuable work {helr pretiaticn of e escelient
] Oomi in London,
It s with the regret the Directors have to the death the

i & Director, and for five yearw the honored
Bul:. l:’ present o\n‘ng-d lu'c-l!' due to his great ll!u-th:‘.u. '.'.n.,.

wound judgm
Mr. Wm. Price, beo, 'u elocted Honorary President. and Mr.
’no-n-- -...-3" loe-President. -

lloaonry President, Honorable John nlrpI- lr lhnln was lor“-uy
oateomed this

FARM AND DAIRY

January 8, 1914

The vacancy on the Board has beeu filled by the cleotion of Mr, B. B. Cronyn,
Vhl’iw dn%:‘.wl w.lwl. |..lﬂll- -n,:‘. ited, n gentleman of long k:“:
Omny- vnll be of great advan! Ban W L= b

ivantage
past year thirty-one Branches and A’um.h' of the Bank have been
ovinoss a4 follows: Ontari o
e X % ;‘ ntario 4, Quebeo 6, Alberta 2, British
Mraushes 18 Ouidrio WIS Were ot giving satisfactory results have
The total number of Branches and Agencies is
‘The usual inspection of Head Office and of all Brunh- and Agencies of the

Bank has been lndﬂ
JOHN GALT President.

The President, Mr, John Galt moved that |bl report be adopted
for distribution among the Shareholders and addre Dﬂ ossed the Imnn' an 'o‘?ﬂ" -

The President's Address

In me ton of Direotors’ Report, I have an opportunity of
lacing before our Sharelo) ral conditions in Cansds as
uhey preseat ves 1o ‘atoment will be dealt with
later the ueneral 1 sbail only 1 that this statement is satis-
factory s it shows steady Drogress, wlso i the conservative policy,
which, in my judgment, is oharacteristic of the t of the Bank.

The @ trylug oue both for borrower and lender. There

goeveral foeling of

the mons
vy Eiven
The oaj DIIAI l'lﬂ.bl. lor h'-llﬂﬂl in new flxed larll_ th ll radlways,
canals, city and fer s, of course,
has beeu pretty -.u u ¢ s olear that wh-n ua. -unl.v h u‘uwlai
or when cuv.es operate o cn-nl At. expenditure in fixed for: must be our-
This -oint seems to bave been Oannda -m have to mark
tme until conhdence is restored and until the older countries, from whom we
draw much of our capital, are in a position to again invest their savings md
profite. The unatural resources of re #o vast and so attractive,
the oapital necessary for their will, . be "
when Inlwl

not think we

The ca
vorl‘-'m and mht some of them are now removed, we still feel that eaution
is advisable wnd that striotest economy in both public lnd private affairs is

nocuEsAry
Speculation in real estate is over for the pmtnt, but the d-mnd for build-

ing sites must conlinue in & countr: -hm the population
and holders of -m Ttm."" shoul apprel of
s e g w turn over thelr Proporty Ras
listle effect on 'Jll l’lnﬂ‘ll busin he country is largely due to the wwy'y
tive and prudent aotion of Canadian Ilnh. for they have consistently discour.
to finance lative land operations.
CROP OF 1913
which are at our command will be lnrullhcd by the lnD'rln
on ral Provinces. oy, en-
erally, that the orop results bave been sal ln the three great wheat
grow i o banner . Not only has the y
ul’lﬂ‘ ut uality has never bﬂﬂ lled, and the ocost of

the average q equa
beon unumally  low gwing to the ‘magnifootit
nnd This has, to some extent, o
vidence has indeed been kind to ue,
-nlL The railways have done

on than
.’rlll will be urgent for some come.
MIXED FARMING
is arked increase in the number of live stock
onlnn‘ mu'o lllllv alive to the advan they derive from this source and
are that their borrowing credit Lv enhanoed with their Bankers
it uaay can show mynwm of cattle in_ their nd banks ehould
look with favor on for the purchase and handling of live stook.
BRITISH COLUMBIA
Trade conditions in British Oolumbia bave not h.en a8 bright during the
.Maﬂhmluhr ve been unsatisfactory,
ver Island. which ha h-d lor nonth have thrown

Farmera are be

a
g: fishing industry éhe recent revion
United States tariff, by which hh now cnur lll-l country free, will be 01 .d

vantage to the
The mining industry has yielded satisfuctory returns, a very large increase In
m_‘m baving taken pluo nvc lh Mu year,
fruit mn for uu has n value o{ -hipmlnu from
istriot alone being in ih n.l.ibolloo‘ of  §1,400,000.
I-l c.lpu"nl has been active and sbout 2,000 miles was under con-
struction du ikl 2
ngs, an
Lroad

ring the
Stringent money n-‘uo- bave checked many Municipal ui
r with the closing m. of lumber camps and oompletion of rail
work, will dl to the number of oyed during the ocoming winter
Large hurbor Mn at Vietoria which have im-
proved conditions to some extent.

Oanada, trade conditions have been good, and the erop results
have been most gratifying
PROVINCE OF ONTARIO

Onn-hv-b-nol-nun-npsndnhuuu-uhnnspn-p-r

= PROVINCE OF QUEBEC
Al both eh of the Bt. Lawregoe and the Eastern Townships, oon
uwm(m:-nm»m‘:muvmhn in order.
The lumber trade has experienced yoar, ul the removal of the
United Btates duty on lumber Mll ul trade.
MARITIME 'Io'lll'.ll
conditions have bu- -Mu‘n with the _lt that all crops have
bnn uhh'u the average. '3-", xperienced another
PO T annu

l-nb—'l\o question of 'uod roads is ol paramount nm-u and

lun great deal to done. glad to be able to report

tc'lachln-ru of the various Provinces u- giving their attention to this

ﬂr-ﬂ-z—li:.om on-dnu w i- of & n'uuu:ry nature. A.‘. n--b—
400,000 peop! ontered oar

uo- n\lorm- report hnn‘l‘r o- the oln- ll- new \-u.

rth §1.00 it to
n"ﬂmn In‘:‘aulluﬂ-’g ol @ sound basis I-*
:‘ o.u‘:t‘: o most nu‘gl'uﬂm -nlu..u—ur L:l.:ih
d-o-nu y attem) under-
u of this Ban) exercise Dt 4

I mmitments whilst conditions in Europe are
r" dlsturbance.

FINANCING OF MUNICIPALITIES

vlnnhmy“nhh that the Provine Governments
e 3 required for muniocipa tare. A

regard monjes ! ‘l’ol‘i
==.Il uh :m’ - on .‘l‘l' l-- .!hr expert examination of proposed
nr- lh-' the guaranieo of the and were
under ita --h-" 'y ".E " h Mnlu A;dnol.:o
f-h “‘..“.‘n"‘a:'- of expendis cnnhl by the t. Under Il:

e ot




