
BRITISH HOLDINGS OF AMERICAN 
SECURITIES.

In view uf tile scheme of mobilisation of American 
securities held by the insurance companies and others 
in Great Britain, which is now Ix-ing worked out in 
order to provide collateral for further British loans 
or credits in New York, it is of interest to note the 
enormous aggregate of the British holdings of Ameri­
can investments. According to an estimate of hir 
George l'aish. at the close of 1910. British holdings 
of American securities aggregated about eight and a 
half billion dollars and at the end of 1914. this 
jijrjrrcjjatc had been increased to about ten and^a halt 
billion dollars. American estimates of Europe’s—not 
merelv Britain's—liquidation of American securities 
since the outbreak of war arc from two to three 
billion dollars. Evidently, there are enormous 
amounts of American securities remaining 111 (.teat 
Britain. Probably also a good many securities other 
than United Stale- securities, would Ik- acceptable a< 
collateral in New York—some Canadian securities 
amongst them.

MR. ALEX. BISSETT.
Mr Alex. Bissctt. whose portrait appears on 

another page, entered the service of the London & 1 .au­
ra .hi re Life & General Assurance Association in 1884 
at the I lead Office for Canada in Montreal, and has 
-p'-nt his whole business career of 31 years with the 
Company. Starting as a junior, he 
bis present position a- Manager for Canada in 1910 

the retirement of Mr. B. Hal. Brown, having pre­
viously lieen assistant to the latter gentleman for some

promoted towas

on

years.
Mr Bissctt takes a very active interest in all matters 

pertaining to life insurance and had the signal honour 
conferred upon him by his colleagues last week, of 
being appointed President of the Canadian Life In- 

Officers' Association. Coming as it docs atsuranee
a time when the bond- between the (fid Country and 
the Dominion are Incoming more closely intertwined, 
the election of a representative of one of the Old 
Country offices—which has been intimately connected 
with the development of Canada under a distinguished 
Canadian Board of Directors for a period of over

BANK OFFICERS ON ACTIVE SERVICE.

The Journal of the Canadian Bankers' Association 
gives the interesting information that of the twenty-two 
chartered banks, eighteen, including large and small 
institutions, which have kept careful count found at

office authorities and that the Company is prospering | 'd^tv^V^.1 'tm-s
under bis management will Ik- noted by the follow ing ^ nlc<|icai requirements, no less than 2,545. or 19.27 
figures taken front the Canadian Government Blue r vrnl WVrc at that moment upon Imperial service.
llooks:_ In some instances, enlistments from certain institutions

were one-quarter of the available employees, and it 
caxai.ias in sisihn is Here. Am”ith in C**»»'- mav |,v fairly assumed, says the Journal, that the ratio

$12.01111 mm ism...................... H.T.mi.owi ],a> Been maintained since and that somewhat similar
1 .-..400.0IKI ton......................... r,.700.000 conditions exist in the banks from which statistics

...... .. MS CasA*A. is.om. is Caxada. were not obtained. The re-arrangement: oi affairs
. , necessary to fill the places of the large proportion of

WÛ.........................-an.Z trained men represented in these enlistments has been
*' 1 M ' ,,o inconsiderable task, and the financial burden as-

Whilc progressive and vigorous in extending the slimed by the banks in this connection alone is not 
business of the Company. Mr. Bissctt is a conservative trilling, but they are among the minor results of the

—....». ■«• ».««s jgj-. - si“s:,;.rs rt&sws
Ills Company in its held of operations is a guarantee -Tv .m(j to offer for it the supreme sacrifice,
of its continued prosperity in Canada, where the Lon­
don X Lancashire Life has had an honourable record

fifty year—is especially felicitous.
Mr. Itissett enjoys the full confidence of the head
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extending over half a century. Its organisation ex­
tends from the Atlantic to the Pacific, and many of 
its present field representatives have served the Com­
pany nearly forty years.

The Company's Canadian Hoard of Directors is as 
follows
Limited, director Merchants Bank, director Bell Tcle- 
l»hone Company ; K. F. Hebden. general manager 
Merchants Bank; II. B. Mackenzie, general manager 
Bank of British North America ; K. C. Pratt, general 

Mol>ons Bank. As i< well known, the late

Killed. Injunst. Total. 
11 26 37

Trade or Industry. 
Agriculture 
Fishing and hunting 
Lumbering 
Mining
Railway construction 
Building Trades 
M« tal Trades 
Woodworking Trades 
< 'lot liing 
T< Mll(
Finn! and totmeeo preparation
Leather .........
Tmntportatum:

Steam Railway Service 
K lor trie Railway Service 
Navigation 
Miscellaneous 

Publie Employee* 
Miscellaneous Skill.-d Trafics 
Unskilled laBlnuir

ft v
an24A. J. Dawe«. president National Breweries. li N
'-".I24
Al4*>

:t21
2II
4
A
:tImanager

Lord Strathcona was chairman of the Canadian Board 
up to the day of his death, and was a director for 
nearly half a century.
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The Great-West Life recently presented the 78th 
Battalion of Winni|x-g with a -et of drums and mes. 71 MSTotal

Montreal, December 3, 1915THE CHRONICLE.1 -68 No. 49.
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