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the progress or the bank act.
is transferred to the reserve fund, raising 

to 60 per cent, of the
Si4<i.(XX) 
thi< fund to It is amusing and not altogether uninstructive, to 
„aid-up capital, $-3.000 is devoted to the Rank's notjce the difference in tone between the utterances 
premises account ; various allocations, amounting to j (>{ (hnsc banking experts and others who have lately 
over $.>2.000 are made to the officers' widows and j ,)ecn giving evidence before the Hanking and Coin- 
orphans fund, pension fund, and life insurance fund. | mcrce Committee and the speeches of variou 
and finally, a 5 per cent, bonus is allotted to the staff. I ,)ers ()( parliament on the subject of the Hank Act. 
There is then left a balance to be carried forward of | The difference is an unconscious revelation of the 
$01,447. a slight increase U|x>n that of a year ago. I wj(|e gu]f which lies between those who know what 

The Bank and its Staff. j they are talking about and those who, as there is plenty
One of the notable facts regarding the Bank of of evidence to show, do not. 11>C frl-m ouv

British North America, which is of importance the western grain growers, from whom. m anv
in regard to its future, is the excellent relations cxot- one, it was to be expected that revolutionary sugge-
ingFt between management and staff. As already tions would come, were mild asm, k in mmpanson
noted, liberal allocations are made each year to the with the "friends of the people. " 'Ji’Jlnnks huhe 
various funds for the benefit of the staff, and the | ago. were denouncing the mu,u t.es of theJtanksm tte
cordial way in which their services were recog- 1 House of Commons and inventing tl e • •
nised at the annual meeting cannot but have an ex- | additions to and substitutes for the ® I 
cellent effect in stimulating their spirit of loyalty and ! adian banking system. Let u^ rec. . ite,,
service to the Bank. Naturally, at the recent meet- . weird pro|K>sals. 1 he establishment 
ing, reference was made to the important change in States system (or lack of system) of oca ntn s

of the Bank in Canada one idea; the mutual guarantee of bank deposits (as 
is done in wild and wooly Oklahoma) another. A 
third man wanted to take the three largest banks 

without the willing consent of the pro
of the

: - 111cm-

1

was

the general management 
which took place a few months ago, when Mr. II. 
Stikeman retired, and Mr. H. B. Mackenzie was

An exceedingly hand- (with or
prietors did not appear, and by means

vet thought of in Canada, produce

appointed as his successor.
and deserved tribute to the services given by 

Mr. Stikeman to the Bank was paid by the (. Itair-
"Good as was the

sonic
biggest merger 
a Bank of Canada. Several averred that a "money 
trust" had the country by the throat or bound hand 
and foot—they were not quite certain which. An
other had the delightful idea of making money easier 

hundreds of millions of (,ov-

(Mr. C. XV. Tomktnson).
credit of the Bank of British North America in 1894. 
when Mr. Stikeman took over the general manager
ship,” he observed, "we believe it stands even higher 
to-day. and were the cause of this result to be sought, by simply issuing 
it might fairly he replied that it was in large measure 
due to Mr. Stikeman's efforts." At the same time '
Mr. Tomkinson expressed the directors’ confidence j 
in Mr. Mackenzie, to whom also a shareholder paid j
a deserved compliment as “a inan of extraordinary j Commerce Committee, 
capabilities and of boundless energy, always extend- j llave hardly been heard of.
ing the greatest courtesy to all those with whom he against the tyranny of the banks, which perfervn
came in contact." That under his management the orators assured us. would sooner or later overwhelm
tine traditions of the Bank will be continued and its al) tj,e eastern financial interests in a common doom,
business enlarged upon the sound lines which have |las dwindled down to a complaint against the rate-
always distinguished it. those familiar with Mr. of interest charged in remote districts and a request
Mackenzie's work in former positions have every t|lat ,he Minister of Finance would see about estab

lishing agricultural credit banks. So far from any
thing revolutionary being on the ta fis. the discussions

. , n , . _____ _ , ilave Lçen mainly concerned with differing views of
It is interesting to note that the Bank is at present nave uecn man > modi.

engaged on extensive building operations through- , van(1^" ^ " * promised to introduce by the
out the Dominion. Not only is the erection of the , "cations wl'un 11 1 .......... , .... cxtcrnal
magnificent new head office in Canada, located in St. j new Act -details 1 •
James Street. Montreal, on an historic site, which | ~ VS■ ™

has been owned by the Bank since 1842, being ; . rcv;s;„n of thesa-srtut r et- as Ezt-r.- ...
confident expectations of the directors and man- to time been mooted. Fortunatclv, 
agement regarding the future business of the Bank, still counts for somet ""g-

man

some
And there were other ideas pro-eminent notes.

equally ridiculous character.
come over the

pounded of
An extraordinary change has

an

before the Banking and 
These visionary proposals 

The western rising

since the bill wentscene

confidence.
Extensive Building Operations.
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