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are paymentsA hich of all others we can mesé affor%ﬁto take a full

account. The nation would be bankrupt in pocket were it unable
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to meet its payments of interest on public debt; it would be bank-
R

rupt in soul did it seek to forego meeting to the full any of its
Jjust undertakings and obligations to those who were prepared to
sacrifice life and limb for the defence of their country and the
cause of humanity in the Great War, or to the dependents of those
who have suffered as a consequence of such sacrifice. The present
administration has felt that it was but doing its duty, and voicing

the will of the nation as a whole, in declaring that however much

it may be necessary to scrape and pare and curtail in other directioms,
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this is the last direction in whiéh, with respect to what is
obviously fair and just, such a process should be begun. To meet
our obligations under these heads involves, however, annual
expenditures of no inconsiderable amounts; they are something in

the neighbourhood of § 3°3. $°00. 0 OC per annum. That is another
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item of public expenditure more or less beyond the control of the

present or any administration, and on which taxation cannot be

cut down, save by slow degrees.

Ouilays on
account of
Government
Railways and
Merchant
Marine

Let me mention yet a third item of expenditure which comes
to us as a legacy from our predecessors in office, which may be
attributable remotely and in some small part to the war, but which

were mainly a consequence of their own action and policy. I mean
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