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othor pals hu protatty been need, 
tot how come that where* a ye 
•to I was almost shaking hand, wl 

referee In bankruptcy, whereas 
•« now oo my feet agatn and prêt 
Be*r> WK enough money to pay n 

y Ml for last November • 
Well friends when 1 find ont a got 

thto* I om not the kind of a bird tb, 
will keep It to myself, but 1 will pa- 
:tt along and tetl my pats about it i 
as they can take advantage. and pn 
themself, out of the hole the san
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New Issue

CITY orl 
QUEBEC

PHHJJPINE CIGAR
EXPORTS INCREASE

Have Quadrupled in Pkit Five 
Ye*, — »l0,00|0.000 of 
Business in 1919.

The moat noteworthy recent devel
opment of Philippine Indes try reflect
ed In experts is The great Increase In 
the manufeoture and export of dgars. 
It la declared In the April tame of 
Commence Monthly published by the Sr

6pXeNational Bank of Commerce In New
York. In review of the foreign com
merce of the Mande the magasine says 
that the number of cigars exported has 
Increased from 155,000,000 valued at 
13,815,000 in 1014 to 306,000,000 valued 
at 69,079,000 to 1019 and that the 
United States has taken about two* 
thirds of the output 

“Export» of leaf tobacco have also 
increased," the review states. ‘The 
United States la now purchasing in 
the Philippines large quantities of un
manufactured and partially mamutac*

Bonds due 1930
Price per and accrued

Yielding 6 per cent.
Only a small portion 

of this issue is now avail
able. Telegraph or tele
phone your orders.

lured tobacco, euch ae stems, low- 
grade leaf unfit for cigar fillers, etc. 
Exports of filler leaf to the United 
States are now on a low level, and a 
large market for Philippine leaf In the 
United States -Is not anticipated In 
the Immediate future, but Spanish de
mand and reviving British demand are 
jecqpeoted to take care of the export* i 
able surplus, especially In view of the 
fact that dry weather damaged the 
crop of 1919 to the extent of 50 per 
oeifl.”

1

Eastern Securities 
Company, limited
92 Prince Wm. St.,

St. John, N. B.
No. 3 white, 98.

Rye—No. 2, $1.69.
Barley—$1.36.
Timothy seed—$9.00 to $12.50. 
Clover seed—$45 to $69.
Pork—Nominal; lard, $30.00; ribs, 

$18 to $19.

193 Hollis St.,
Halifax, N. S.
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FIRE INSURANCE
ISwir* The Springfield Ftre and Marine Insurance Co.

ESTABU SHED 1849.
General Asset», »10,943,902.88. CMh Cepiui, gyoo.ow.oe ,

VNet Surplus, *2,331,373X3.

Knowlton & Gilchrist, puceluy Building, Cor. Princes, and 
Canterbury Street, St. John, N. S. 

Applications for Agente InvitedAgents.

NEW YORK AND MONTREAL
Stocks carried on conservative margin».

We buy and sell

VICTORY BONDS 
T. B. McCURDY & CO.

105 Prince William Street, St. John, N. B.
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TORONTO QUOTATIONSPulp And Paper 
Making Enterprises

T-rEXCESS PROFITS TAX SEEMS TO
BE IN GENERAL DISFAVOR

777^

Toronto. April 4—The grain quota
tion^ on the Toronto Board of Trade 
S&utrday were as follow»:

Manitoba whew. No. 1 Northern, 
Northern, $2.80; No. 2 $2.77; N<x 3, 
$2.73.

Manitoba oats, No> 2 c. w. $1.00 ; No. 
3 c. w„ 96c.; No. 1 feed 95c.; No. 2, 
feed Me.; extra No. fe- 90c.

American corn No.S yellow, nominal.
$1.93.

Canadian com feed nominal.
Manitoba berlev, No. 3, c. w. SI.67%, 

No. 4 c. w. 41.47; rejects. $1.35%; 
feed $1.5516; Ontario wheqt No. 1 
$2.00 to 92.01; No. 2, $.1.98 to $2.01 ; 
No. \ $1.95 to $1.93; No. 1 apring,, 
$2.0$ to $2.03; No. 2, $1.98 to $2.01; 
No. 3, $1.95 to $.2.01.

Ontario oats No. 3, $1.01 to $1.04; 
barley, malting $1.78 to $1.80; buck
wheat, fl.65 to $1.70; rye No. 3, $1.83 
U $1.86.

Pees No. 2, $3.00.
Ontario flour, government standard, 

\!om read, in Jute bags $10.2» to $10.45; 
Toronto, $hl.00.

Manitoba flour, $18.26, Toronto.
Mdll feed, car loads delivered Mont

real; shorts, $62.00; bran., $45,00; mtd- 
dlings not quoted; good feed flour, per 
bag, $3.60 to $3.75.

Hay, baled, track Toronto, oarlots,
No. L $27.00 to $28.00; No. 2 mixed 

$26.00 per ton; straw, car lots $16.00 
to 617.00.

■
New York and Montreal Cap

italists Reported to be Or
ganizing Company to De
velop Series of Enterprises 
in Maritime Provinces.

W»-fPresent Methods of Taxation Threatens to Drain the Re- j 
Which the Entire Business Structure of thesurces on

United States - Depends—An Economic Tax Should be 
Substituted.

m V-.
— " '

of cases under the present tax laws. 
It will require a very much smaller 
staff to collect, and practically no ex
pert service. It will materially reduce 
the expenses of the Government in 
collecting taxes and the yield can be 
very closely figured, and cannot ma
terially shrink or increase by tempor
ary developments In values or the | 
volume of trade, since the turnover in 
the volume of the country’s business 
rarely fluctuates more than 10 per

PIN—
The excess profits tax seems to be 

in general disfavor among business 
men all over the continent and many 
suggestions have been made as to 
what should take its place as a mega» 
oü raising, the necessary money 
meet the interest obligations of the 
country. In the United States it has 
been put forward that the best, way 
to raiso the nvonqy needed and at the 
saute time do away with the obnox
ious tax. would be to substitute a sales 
tax, which would not fall on any one 
class but on all in proportion as they 
were buyers.

Thu Bacbe Review in this connection

A group of New York and Montreal 
capitalists are reported to be organis
ing a company to develop a series of 
importent pulp and paper making en
terprises for the Maritime Provinces, 
with New Brunswtlck as their prin
cipal fieltLof operations. The new com
pany will apparently be independent 

1 Pulp and Paper 
it is believed that

of the inleropttoa 
Company, though 
home of the interests identified with 
that concern which recently acquir
ed the interests of the Van Home 
estate in the Grand Fails and 152 
square miles of timber land in this* 
neighborhood, are connected with the 
new project. P. J. Dodge, president of 
the International P. and P. Company, 
denied the other day that his com-

THOS. M. McCAULEY.
Thos. H. McCauley, for more than 

ten years manager of construction for 
tbo Calgary Municipal Railway, Cal
gary, Alta., who was recently appointed 
general manager of the New Brunswick 
Power Company St. John, N. B.

Mr. McCauley was boro in Peel 
County. Ontario, in 1872. and moved to 
Prince Arthur Landing, now Port PM7 wua contemplating raising $10,- 
'Arthur. In 1880. He was lineman and 000,000 to develop new enterprises. A 
inspector for the Bell Telephone Com- Montreal firm, the Howard Smïth- 
pany. Port Arthur. 1889-1891; the toll- Paper Company has recently acquit 
lowing ten years he was local man- ®d the two pulp mills on the Milra- 
ager for the Bell Company at Port michi river.
Arthur and Fjprt William, and also It is reported that the demand for 
superintendent of the Port Arthqr Elec- Paper Is now nearly 1.000 tons a -day 
trie Light Street Railway during greater than the supply, and pulp and 
1894-1909, and in charge of the recon- paper enterprises tire a strong at- 
straction of these plants. He In- traction for capital, 
stalled the Port Arthur municipal tele- 
phone system in 1902, and during the 
following seven years was general sup
erintendent, electric railway, light, 
power and telephone, when Port Ar
thur and Fort William street railway 
was separated ami operated by joint 
commission. In 1909 he went to Cal
gary, where he became superintendent 
of construction and operation of the 
Calgary Street Railway. In 1914. when 
war was declared, in order to overcome 
the shortage in labor. Mr. McCauley 
converted a number of cars into "one 
man" operation. The experiment was 
t*o successful that by 1917 all cars oper
ated by the company were reconstruct
ed and are now known as the Mc
Cauley type.
Bowness Amusement Park. Calgary’s 
only summer resort.

cent, m a year.
A small tax. say one per cent, on 

sales, while it would produce in the 
aggregate an amount large enough to 
make It unnecessary to keep the ex
cess profits tax in force, might be 
large enough even to reduce the sur
tax ou income and would bear so 
lightly upon the indivktu&l that Its ex- 

would be scarcely perceptible.

A Destructive Tax System.
The present methods of taxation 

threaten to drain the resources on 
which the entire business structure of 
the United States depends, and while 
we hear many predictions that taxa 
sion will deorea.se, we must face the 
fact that for many years to come the 
reyfuiremeuts of our debts, including 
the amounts loaned to oo*" Allies, as 
well as the high rates at which Gov
ernment expenditures have been fixed, 
will call for a taxation of from four to 
five billion dollars per year.

To continue to raise th*is amount by 
excess profits taxes and heavy income 
taxes means the complete elimination, 
ir our opinion, of the resources of the 
investors upon whom this country and 
its enterprises have been dependent 
during all these years, to furnish such 
now capital as commercial and finan
cial developments required. Before 
the war there was an army of about 
400,000 investors, small and Large, 
*who could be counted upon to absorb 
a varying amount of securities, run
ning into the hundreds of millions. This 
army has now conmletely disappeared 
and many of these same investors, ow
ing to the Increased cost of living, 
with the heavy income taxes, are prac
tically consuming a percentage of 
their capital to meet living expenses.

The fact that enterprise is handi
capped by a heavy profits tax makes 
ioa* ultra-conservatism on the part of 
the speculative Investor, who must 
pay out a large percentage of his pro
fits, if any are made, but must stand 
1O0 per cent, otf his loss if his judgment 
la at fault.

The wealth of this country has been 
built up by savings out of profits in 
business. There are no each savings 
today. One of the pessimstic Influ
ences in the present, situation ie that, 
whereas In former periods of booms 
in business, the merchant who marie a 
large profit, while spending liberally, 
was enabled to put generous sums 
back into his business to provide for 
the reaction that was certain to come, 
we now have a situation where, due 

business

istence
It would be. in effect, a flat per

centage of one per cent, against vol- 
of business, to be paid monthly 

by every corporation, partnership, as
sociation or individual in business.

Jn the case of banks, brokers. Job
bers or commission men, the percent
age should apply on “Gross Income 
before payment of operating expenses, 
rather than against gross volume 
business handled.

The turnover in the United States 
for the year 1919 is estimated by a 
competent financial authority at be
tween 1,400 and 1.500 billions of dol
lars. These figures have been arrived 
at by using a method employed by 
Professor Irving Fisher. Mr. Fisher 
estimates the circulation of money and 
of chocks, adds the two. and obtains 
a figure for the value of goods bought. 
His 191S figures showed a total of 
1,269 billions of dollars. The same 
method shows an approximation of 
1,484 billions for 1919.

From this amount must be deduct
ed the turnover on the various ex
changes-grain, cotton, stock, the sale 
of securities, municipal, corporation 
and others—but we do not think that 
these amount altogether to more thaï) 
51)0 billions of dollars. This would 
leave 1.000 binions of dollars to be tax
ed. but if we reduce this by half, if it 
should develop that duplication in the 
figures amount to any such percent- 

would still raise 5 billions of 
dollars by this tax.

That is, a tax of one jper cent on 
sales of 500 billions of dollars would 
produce revenue of 5 biWtion» of dol
lars a year.

CHICAGO GRAIN
Chicago, April 4.—Wheat on Satur

day, no sales.
Com—No. 3 mixed, $1.68 1-2; Na 2 

yellow, $1.72 to $1.73.
Oats—No. 2 white, 98 to $1.00 1-4;

FUNERALS.

Fredericton, April 4—The funeral of 
the late Hugh J. Alward. whose re
mains were brought to his former '
home here from Halifax, where he was j 
a member of St. Mark’s Ixnlge No. 38, ! 
took place this afternoon from the
residence of hts mother. Mrs. A. 
Alward, Saunders street., under Mason
ic auspices* Hiram Ix>dge, No. 6, F. 
and A. M., attended, there being a 
large turnout with the Fredericton 
Masonic burial service was used at a 
Masonic burial service was used as a 
rural cemetery, where interment was 
made.

FYedehcton. April 4. -The funeral 
took place today at Durham, of Mr. 
Sarah J. Estey, widow of the late 
Stephen Estey, aged 80 years, whose 
death was due to the Infirmities of old 
age. Deceased is survived by four 
sons, Herbert, of Durham, with whom 
she made her home; Caleb, George 
and Wllford, all of Durham, and five 
daughters. Mrs. Chas. Allen, of Hart- 
land; Mrs. Jas. Peters, of Boston; Mrs 
Dora Pond, of Durham ; Mrs. M. Allen, 
of Pokiok, and Mrs. Fred. Pond, of 
Durham. Services were conducted by 
Rev. Mr. Westinoreland and interment 
at Nashwaak Village.

The funeral of Mrs. Armstrong B. 
Clifford took place Saturday after
noon from her late residence 140 
Mecklenburg street. Service was

He is the founder of

EASTER FINERY
AT FREDERICTON

Typical Easter Weather 
Brought Out Large Crowds 
for Church Services.

Special to The Standard.
Fredericton. April 4.—Easter was 

observed with typical spring weather 
In Fredericton, 
and some heavy rain yesterday and 
last night, the day broke beautifully 
fine this morning with a warm sun 
but a rather cool breeze. There was 
a large attendance at the services In 
the various churches and high prices 
did not curtail the showings of Easier 
finery and flowers. The Blaster col
lection at St. Dunstan’s church was 
$998. the largest amount in history.

Mrs. Howard Shaw has issued invi
tations for the marriage of her 
daughter. Irma Jean Helena, to John 
G. Breslin, of England, at Christ 
Church Cathedral, at 3 o'clock on 
Wednesday, April 14. A . reception 
will be held afterwards at the A. and 
B. Clubhouse.

Application of Thia Tax. 
On Bread.

In estimating the effect on the price 
of a loaf of bread, the tax would be 
levied first when the wheat leaves the 
producer; second, when it leaves the 
retail grocer or the baker. Prices and 
taxes would be as follows:

When It Leaves the Farm.
One bushel of

Following showers

ducted under tha direction of The 
Brethren, and interment was made in 
Fternhill.

The funeral of Mrs. Janet Cross 
took place Saturday afternoon from 
her late residence, 206 Sydney rirtet. 
Service was conducted by Rev. F. S. 
Dowling and interment was made m 
FemhiH.

The funeral of Mrs. Thomas Beam 
ish took place Saturday afternoon 
from the residence of her daughter, 
Mrs. James O'Brien, 84 Forest street, 
to the Cathedral, where service was 
conducted by Rev. Simon Oram, in
terment was made in the new Catho
lic cemetery, 
bearers. Many beautiful floral bou
quets and many spiritual offerings 
were received.

The funeral of Mrs Sara Haberfield 
took place Satuidny afternoon from 
her late residence, ?72 Brussels street. 
Service was conducted by Rev. R. 
Brindley, and interment took place In 
the Methodist burying ground.

to the last three years of 
boom, profits have been large; yet 
merchants have had to pay out in cith
er income taxes or excess profits, pra- 
ticallv all that they have earned over 
their living expenses, and when the 
losses due to the readjustment of val
ues are registered, many will have 
suffered material reductions in their 

which would ordinarily be

Price. Tax. 
would be sold for, say $2.00 $ 0.02

When It Leave» the Miller.
4 1-2 bushels of wheat to 

the barrel, with flour 
averaging $12 per bar
rel, would make one bus
hel of wheat in flour.

When It Leave» the Baker.
A barrel of flour make» 

from 260 to 270 loaves 
of bread. One bushel of 
wheat is two-ninths 
of a barrel of flour.
This would make 
loaves to a bushel of 
wheat. Figuring these 
60 loaves at an average 
of Sc. to 9c. per loaf, 
price would be .......

resources, 
relied upon to meet these losses.

All this must change, or business 
will reach an Impasse.
An Economic Tax Should Be Sub- 

tuted.
There is only one way to escape this, 

and that is through a tax on sales, in 
which every citizen of the United 
States, aa well as any foreigner who 
may live within our shores, will pay 
equally toward the expenses of the 
Government and have his stake in the

0267........ 2.67

Relatives were pall-
CHARGED WITH THEFT 

OF FOUR FEATHERS

60 In the police court Saturday pnom- 
lag Frank Doucet was charged with 
being under the influence of liquor, 
having liquor in his possession other 
than his private dwelling, and also 
stealing four feathers, valued at $20, 
the property of Manchester Robert
son Allison, Ltd. The feathers were 
In a case which was in a C. P. O. S. 
shed at West St. John, consigned to 
M. R. A., Ltd. Evidence was given by 
C. P. R. Inspector P. MacCormack, 
who made the arrest Friday night, and 
by C. P .R. Policeman Norman Clarke 
who noticed the case from which the 
plumes were found to be missing, 
broken open. A C. P. O. S. checker 
John Ellis, said he examined the case 
and found that one of the twenty-four 
cartons had but two plumes left of 
its original compliment The magis-

Advantages of a Tax on Sales
The analyses appearing on the fol

lowing pages show the tax of one per 
cent on sales worked out for three 
of the important products of the coun
try, and while this shows that the tax 
is duplicated several times during the 
progress of these commodities through 
business channels, Uie tax falls only 
once upon the same class of business

5.10 .0510 trabe adjourned the case till the after
noon when he intended having a 
Saturday matinee, but on the request 
of the counsel for the prosecution and 
defense allowed the case to stand 
over till this afternoon at two o’clock.

This would make the total 
tax on all sales of a buti- 
hel of 
wheat to flour to bread

wheat , from
$0.0977 

thus far—approximatelyIS This tax
10c.—is the total price to be added to 
the 60 loaves of bread on account of 
the one per cent, tax on sales pro
gressively from the farm to the con
sumer. *

This total tax, if passed along, Is so 
small, amounting to less than one-sixth 
of a cent per loaf, that it could not 
b-3 added to the price per loaf to the 

It would probably be pass

men.
In the case of the loaf of bread, the 

ultimate purchasers do not have to 
pay more for their loaf, and the tax 

absorbed by the seller in 
the various mowmemte which the 
wheat makes until it reaches the ulti
mate consumer. On beef, the maxi
mum would be one cent per pound, and 
the same rates would apply to hog 
products.

The advantages of this tax would be 
that it would be equally paid by every
body in the country, and might lead, 
perhaps, to thrift, since those who wish 

avoid paying taxes would only have 
LOvdecrease their expenditures.

BK&ny such amount can be raised 
as would appear probable, predicated 
on the figures submitted, ah income 
taxes on Incomes of $5,000 or less 
would become unnecessary, and a 
nominal Income tax on all other in
comes would be sufficient. Today an 
income of $5,000 pays between $120 
and $160.
Is expended in toto for the purchase 
of commodities, the income of $5,000 
would pay a tax of $50, assuming that 
every article purchased hns had the 
tax added and the consumer has to 
pay ft. But on many articles the tax 
is so small that it is absorbed or paid 
by the sreMer out of Ms normal pro
fits and not added to the purchase
PrThto tax can onûy be consistently le
vied and collected if padd by the seller, 
an$ should be evidenced to the work
ing out ot the tax by stamps on re
celât», where books are not keyt, or 
by charges against turnover es shown 

hauts' books, 1

would be

consumer. _
ed on by the miller and be paid by 
the baker; but would be aich an in
finitesimal reduction from his profits 
that he would be almost totally un
affected.

These calculations are based on only 
three sales, from farmer bo consumer; 
hut if one or two more sales of the 
wheat take place it would still leave

the tax at a small fraction of a cent 
to the loaf.

Further than this, it is stated that 
bakers do not bake half the bread 
used. Many domestic users buy flour 
from grocers and make their own 
bread. This further reduces the indi
vidual tax.

BRINGING UP FATHER
Under the new tax, if It

any allow
ance for stamps given on receipts. It 
would be the simple* tax that could be 
collected, and there need never be any 
dispute as to the amounts of Individ

W

oal texee as now arise to a multitude
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“I was talking to my wf

like I did. But in order to give my 
pals the-benefit of my experience I will 
half to begin at the beginning as they 
eay and if you boys and girls can profit 
by my experience why so much the 
better as' tbe saying goes.

Well about a. year ago I woe talk
ing with my wife and myself one night 
and she says how i<* it that I and you 
are makeing about 200 berrtee per wk. 
more or LESS and we owe everybody 
In Illinois except the gov. end on the 
other hand here is the Quayles live- 
ing next doors to us and him only 
getting 40 thousand per annum and 
yet they seem to enjoy themselfe a 
whole lot more than we and don’t owe 
nothing.

So 1 said what of It.
‘‘Well" she says "I been reading 

the magazines a whole lot lately and

>
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“All we have to do is to keep out of 
old Chi or go there Incognito."

I eeen a ad in one signed by Rainy 
Day Corporation, and its suppose to 
tell a husband and their wife how to 
get tihemaeMs on their ft. and the 
course only costs »3.<X) »o why not let 
us subscribe for It and you don’t half 
to pay In advances but first you get

r
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>THE STANDARD’S FINANCIAL SECTION
%

Following our policy of offer
ing Maritime Province 

Securities

We offer

St Johii Dry Dock 
’ and Shipbuilding

5 1-2 per cent Subsidy Bondi
A direct Dominion Govern

ment obligation.

Clark Bros., Limited
8%

Preferred Stock 
Protected by Insurance 

Free from normal income tax.

Write for Particulars.

J, M. Robinson & Sons
Established 1889.

St. John, N. B. Fredericton, N. B.

MEAT
SUPPLY

tod»-TMbIb one thing we 
gend upon.

deal to mmGUNNS
LIMITED dally Mfts.

assflfllatod with Morris * 
Oo- of Chicago, they 
Sana a broad organisa
tion of distribution.

WE RECOMMEND (AFTER 
INVESTIGATION) AND FUN- 
CHASE THEIR 7% CUMULA. 
TIVE PARTICIPATING *RE. 
F ERRED STOCK.

Payments are pot ankle

to retire tide Issue 
known to other words ae 
a Stoking Rind,

Price 97% and Dividend 
It Yielding 7.18%

Interesting information and out
line of tbde isooo—on applica
tion—by mail, phone or at 
office.

MAHON
Bond (erporatiw Untiled

INVESTMENT BANKERS. 
101 Prince William Street, 

6L John, N. B.

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS:
J .

Members Montreal Stock Exchange.

58 Prince William Street, St John, N. B.
Branch Office,: Ottawa, Winnipeg, Halifax, St. John, 

Quebec. HEAD OFFICE. MONTREAL. 
Orders executed on all Eut changes.

I°SotNabootu 

fOUVtSi

f Belter
Mineral.

8^JW» *

“iwîy^Sl.

1st

r

.u i

wmamam■
mmrnwmm

>

Vr %*4 r r a

n

• -
tr

f N
.«

‘a'
K

pj-II

Am

M

.

-

-■■jS

! J*.*
<<ciIm

33t.

m

I

I
f-

7

ir


