Wall Street, Left to Its Own
Devices, Sagged After
Demonstration of Irregular
Strength,

New York, Aprit 18—Left largely
to its own devices, when not under
further professional pressure today’s
market sagged after an early demon-
stration of irvegular strength, in
which all but a few special stocks
participated.

Practically the same influences
which hawe governed the course of
recent operations were again effective,
particularly the utter Jack of public
interest, a continuance of moderate
investment liquidation and increasing
uncertainty by the govermment's pro-
gramme of finance and taxation in
connection with the war.

Less than a dozen different issues,
chief of which were DUnited States
Steel, Marines, Metals, Motors, Equip-
ments and Munftions made up almost
three-fourths of the day's total turn-
over of 510,000 shares. Rails were
at no time a factor, aside from their
comparative strength.

The conflicting santiment prevail-
ing in speculative quarters was seen
in the comtrary course pursued by
stocks of that calibre. Ohlo Gas, for
instance, made an extreme advance of
points to 140%, while Industrial
Alcohol fell 2%, with Yosses of two
to about five points in motors and
subsidiaries.

Oils, Tobaccos, Fertilizers and Ship-
pings were mostly lower, the latter
developing heaviness in the aftermoon
on a revival of rumors suggesting the
presence of enemy vessels in home
waters,

Reading, Union Pacific and Cana-
dian Pacific were the only noteworthy
features of the railway group, but
gains of one to 1% points were large-
ly cancelled. Coppers made virtually
no headway, despite the publication
of addftional glowing annual state.
ments, and miscellaneous or unclasst-
fied shares were at no time promi-
nent.

United States Steel derived much!
of its stremgth from estimates of
earnings for the first quarter of the
vear, soon to be published, and Sloss-
Sheffield’s further decline of 3% to 50
resulted from the passing of the divi-
dend.

Bonds showed their usual irregu-
larity after early steadiness.

Total sales, par value, aggregated
$3,825,000.

United States Coupon 3's declined
1'% per cent. on call.
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This Report in New York

ency of Trading Group to
Sell on All Rallies.

Taken to Explain Tend-|

V‘“

Busiress Quiet and Largely
Corfined to Professional
Interests During the After-
noon.

B
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New York, April 18.—Considerable |
gossip is noted on the subject of a!
“powerful bear party at work” against |
the stock market. Views of the mis- |

11 trading el seem to|
be to follow activities of the bear
crowd which is reported to have its
headquarters in an up-town hotel and !
is credited with selling on all rallies. |

Evidently from this source conjes a|
rumor that the Gary statement of
heavy taxation on the U. S. Steel Cor-|
poration was put out to prepare the
way for *disappointing action next |
week with regard to extra dividends”|
by the diréctors. |
The quarterly earnings report then |
to be published will be astonishing!
good according to our information
from steel circles. There has been
considerable selling of U. S. Steel
common for long account in the last
few days traced to cotton interests
which were forced to take care of
commitments in that market by sell-
ing securities holdings. Steel has had
to take other “protection selling” of
the same nature from other directors.
An analysis of A. G. & W. 1. affairs
says that the company wifl have no
Gifficulty in continuing its jpolicy of
meeting costs of new ships from its
treasury. Under existing conditions
the common stock is estimated as hav-
ing an asset value of more than $100
a share.
Private advices from Washington to
financial interests in touch with in-
dustrial and political conditions are
more reassuring. It is said the politi-
cal leaders are more impressed with
the point of conserving industrial and
railroad efficiency in this war crisis
and in promoting the agricultural con
ditions on which they are based.
N.Y. B

CEICAGC PRODUCE.

(McDOUGALL & COWANS.)
Chicago. April 18—Wheat, N
red, nominal; No. 3 red, 2.57%: No.
hard, 2.45%; No. 3 hard, nominal
Corn-—No. 2 yellow, 1.461 to 1.49%;

S b

No. 3 yellow, 1.46 to 1.49; No. 4 y
low, 1.45 to 1.47%.

Oats—No. 3 white, 681 to T70Yy;
standard, 69'¢ to 71.

Rye—Ne. 2, 1.93 to 1.94,

Barley—1.20 to 1.50. t

Timothy-—Nominal.

Clover—12.00 to 17.00.
Pork—37.02.
Lard—20.97 to 21,07.

(McDOUGALL & COWANS.)
New York, April 18.—The market

American

Un.uy: y bver Proposed
Methods of Handling
$7,000,000,000

War Bond lssue.‘

Special to The Standard.

the War. ;

Special to The-Standard.

Disbursments of "r&ﬁu ‘on'
Common Stogk Will Be
Discontinued Until After

zilians Dividend
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[work. Despite this no concessions are

remained quiet and largely profes-
slonal throughout the afternoon. The
motors failed to recover much of their
losses, and other changes were mostly
fractional. Copper metal prices are
reported to be softening slowly with
buyers holding off. The Iron Age re-
ports great confusion in the steel mar-
ket due to the fact that all mills are
taking commercial orders subject to
the preference given to government

made to private consumers and there
is no indication of a turn in the move-
ment of prices for finished steel. On
the contrary prices continue to ad-
vance in some lines, but the rise in
pig iron has halted at least tempor-
arily. Despite a rather favorable
weekly weather report the price of
wheat made up most of Tuesday's loss.
Sales—498,7

" E. & C. RANDOLPH.

Washington, April 18.—Wall Street
is much perturbed over the proposed
method of floating the §7,000,000 bond
issue.

J. P. Morgan and other financiers of
the country are in Washington today
attempting to have the present floa-
tion modffied so as to show a little
more consideration for the “Street.”
Their fears are that the appeal for
popular subscription to the issue will
result in many small and even large
investors in stocks unloading to pur-
chase the government bonds because
they are exempt from taxation.
That, if this is done, there will be a
falling market and the big New York
and Chicago financiers will be unable
to sell the bonds at a rate of only
three and a half per cent.
The “Street” feels that the bulk of
the great issue must necessarily fall
on the New York financiers for pur-
chase. Therefore, they want the issue
to carry a higher rate of interest, so
that they may successfully distribute
them. They also want the bonds ex-

Toronto, April 18.~—The head office
of Brazilian Traction has the prelimin-
ary figures of the operations at Rio
and Sao Pauao for the year of 1916
and it s upon these statemonts that
the future dividend policy of the com-
pany will be based.

The enterprise had a remarkably
successful year in 1916 if its results are
considered in Brazilian currency, but
the losses in exchange are apparently
becoming too heavy a burden. The
question as to whether the next divid-;
end will be paid is likely to be settled
by cable between here and London to-
day or tomorrow.

The pr of the

Present indications

>~

are, that ‘the
disbursements of profits on the com-
mon stock wilf be discontinued until
after the war.

y, Alex,
MacKenzie, is in London, 8ir William
MacKenzie is in Ottawa, Z. A. Lash,
who represents important interests, is
in the south, and E. R. Wood is in
California.

(McDOUGALL & COWANS.)

away.

active at its low of 40.
at this price.

day.

bec bridge.
done this fall.

ONTARID MINE WORKERS
T0 DEMAND MORE: WAGES

empt from taxation.
tion is deaf to these appeals.

BRITISH REV
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The administra-
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New York, April 18 —Miami Copper
year ended Dec. 31st, 1916, net profits
increased $3,927,634, equal to $9.81 a
share earned on 747,114 shares capital

Montreal, April 18—There was a|'
better tone to our market today, trad-
ing being a little more active and
prices generally stronger. Yesterday's
dividend meeting of Brazillan was
postponed, most of the directors being
Nothing has been announced
today, but it i{s the gemeral expecta-
tion in the street that the dividend
will be passed. The stock was fairly
If the divid-
end is passed, considering the earn-
ings of the company it should be cheap
The dividend meeting
of Dominion Bridge is taking place to-
It is generally expected that the
dividend will be increased to 10 per
cent., and that there will be no bonus
given until the completion of the Que-
This i{s expected to be

The trend of our mar-
ket is still governed by the foreign
situation as reflected in New York.

- J“d o Were|!
'~ Generally' Stroriger — Bra-
May Be

Connection daily except Sunday
Arriving St. John 11.45 p.m.
i, Arriye ‘Hallfax 12.20 a.m,
aritime Express will run on pres
schedule® daily except Sunday.

Connecting Link Between
ST, JOHN ana MONTREAL,

SHORT — DIRECT

First and Second Class Coaches,
Sleepers and Diner.
SLEEPERS are luxurious and
comfortable—Berths Electric
Lighted.
DINER—Nothing better on wheels.
Dalily except Sunday, 5.50 p.m,
N.NR.BD“B"“L D.P.A, St. Joil,

Tax

Special to The Standard.

every mine in the camp on an up-
ward trend, due largely
ference and inefficiency of labor, and
to a lesser degree to the increasing
cests
workers of not only Porcupine but
also of Cobalt and Kirkland Lake are
on the verge of asking for an increase
l-1 of fifty cents a day.

the increase will not be granted, while
the mine workers have intimated the
demand will be made.

rumors that the government will take
action to prevent the closing down of
the mines, and that the
be enforced to compel the mine work-

Managers Say Ircrease Wil

Not Be Granted—Gevern-

ment May Be Asked tol-

Intervene.

Porcupine, April 18 —With costs at

to the indif

of mining material, the mine

The mine.managers have stated that

The situation
has thus reached a crisis. There are

militia act may

PER GENT. DF SPENDINGS

Exchequer’s Returns Make
This the
Weelic—Speculative S:cur:-
ties Favored in Stcck Ex-

Showirg for

change.

Special to The Standard.
London, April 18.—The latest ex-
cheger returns show the revenue of
the United Kingdom for the week to
have been £11,912000 sterling or a
shade more than 26 per cent. of the
expenditure, which figures at £44,
520,000, Other receipts include £
609,000 from the new exchequer bond
Outstanding treasury bills figured at
£454,478,000 and the treasury balance
showed a reduction of £3,700,000 to

stock against $4.56 in 1915,
The Senate passed $7,000,000,000 war
measure without a dissenting vote.

templating
first offering of $3,000,000,000,
Bituminous coal operators in cen-
tral fields agree to increase wages of
225,000 employes 20 p- €.
Despatch to the Hague from Berlin
says 126,000 workers mostly those in
munition factories are on strike in
Germany’s capital,
Maximilian Harden, noted German
editor, now advocating that Germany’s
best way of saving situation is to has-
ten constitutional reform,
Administration’s army conscription
bill expected to be favorably reported
in the house this afternoon.
J. P. Morgan & Co. and associates
cancel arrangements fo
$200,000,000 ¢
bonds

Secretary McAdoo = con

r bringing out
anadian Pacific dollar
to - keep investment market
open for our government offerings.
Twenty industrials 91.87 off 34,
Twenty rails 96.93 up .22 p. c.

D.J. & Co.

Exempt
INVESTMENT
To Net 7%

It you are looking for a Well
Secured Public Utility Invest-

giving a particularly good
turn, we have just the Security
you require, and one which we
can recommend.

Particulars on Request.

Eastern Securities Co, Ltd

Investment Bankers.
JAS. MacMURRAY,
Managing Director,
Halifax, N. S,
8T. JOHN, N. B,

ment, exempt from taxation and
ro-

FORBUSINESSoRPLEASURE
JRAVEL CANAUIANPACIFIG

CUNARD LINE

PASSENGER SERVICE

Between &
MONTREAL and LONDON
(Calling Fal to land gers.)

For particulars of sailings and rates
apply to Local Agents or te

THE ROBERT REFORD CO,, LTD.
General Agents, 162 Prince William
Street, St. John, N. B.

ELDER-DEMPSTER LINE

SOUTH AFRICAN SERVICE.
FROM ST. JOHN, N. 8.
For information as to Dates of Sail
ings, Freight Rates and other particue

lars, apply

J. T. Knight & Co., St. John, N. B.

WHEN | MAKE MY WILL
Whom shall I appoint Executor? Why worry over

The advantage of the Trust Company over the

Trustee is no longer debat-

You know that it is most emphatically to the in-

terest of your estate that you appoint a Trust Com-

THE EASTERN TRUST COMPANY,

C. H. FERGUSON, WManager for N. E
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The M. itir-= “teamship
Limited,

Until further notice the 8. 8. Con:
nors Bros., will run as follows: Leave
St. John, N. B, Thorne Wharf and
Warehousing Company, Ltd., on Satur
day, 7.30 a, m., daylight time, for St.
Andrews, N. B., calling at Dipper Har-
bor, Beaver Harbor, Black's Harbor,
Back Bay or L’Etete, Deer Island, Red
Store or St. George. Returnin leave
St. Andrews, N. B., Tuesday for St
Johnm, N, B., calling at L’Etete or Back
Bay, Black’s Harbor, Beaver Harbor
and Dipper Harbor, Weather and tide

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N.B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.

—_— 75 ) 222,082,000,
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Open High Low
Am Beet }
6595

Am Smelt

99
Am Woolen 19
Am Zinc
Am Tele
Anaconda
A H and L Pfd 62
Am Can . 15

Atchison 1023
Balt and Ohio 76%
Bald Loco . 531
Beth Steel

Brook Rap Tr
Butte and Sup 4314
ol g ¢ o e

Ches and Ohio 60!
Chigo .. . 3
Leath

Cent 84
Can Pac J
Crue Steel .

irie Com

Gr Nor Pfd . 111
Good Rub .. . 497%
Gen Elec . 164
Gr Nor Ore . 31
indus Alcohol 109%
Inspira Cop 55%
Kenne Cop . 42%
Lehigh Val . . 653
Mer Mar Pfd 78%
Mex Petrol 881
Miami Cop 41%

Midvale Steel 57%
NY NH and H 43%
N Y Cent . . 943
Nor and West 12815

Can Cement Pfd—20 @ 94. -
Cement Com—40 @ 862, 25 @

Can

85 @ 611, 125 @ 62,

50 @ 6214,

50 175 @ 62%.

Dom Iron Com—100 @ 613§, 35 @
613, 50 @ 62, 25 @ 61%, 75 @ 62%,
200 @ 623,

Shawinigan—19 @ 122

Civic Power—35 @ 79%, 12 @ 79%,
50 @ 79.

Dom War Loan, 1925—400 @ 97.

New War Loan, 1931—55000 @ 96.

New War Loan, 1 000 @ 95. l

Bell Telephone—42 @ 144.

we offer Province of New Brunswick

Tax Exempt Bonds

SEVERAL MATURITIES
Call or Write for List

J. M. ROBINSON & SONS

—0

0

Can Car Com—20 @ 20.

Offices:—Montreal, Quebec, Vancouver Ottawa. Winnipeg, Halifax.
Connected by Private Wire. -

GILBERT G.

Civil Engineer and
Surveys, Plans,

Established 1870,

MURDOCH

Soc. C. B

Crown Land Surveyo:

Detroit United—70 @ 115.

Scotia—10 @ 96, 10 @ 9534,
Quebec Ry—110 @ 27.

i @ 1
34%.

, 200 @

Brompton— L
Can Cotton Pfd—20 @
Afternoon.
Steel Canada Pfd—10 @ 9314.
Steamships Com-— @ 38.

79.

Lockhart & Ritchie -- Insurance

Unsurpassed facilities—Prompt and experienced attention given to

insurance of every description.
114 Prince Willlam Street

GUARDIAN-A

INSURE WITH THE

Accident. Sid Kool Liskile Caii
Bonds, Burghryudﬂnceérus l::::nce. 'm

AAAAAAAAA

Bstimates, Superintendence, Btue Prints, Black Lino
Printa. Maps of St. John and Surroundings, 74 Carmarthen St, St John

CCIDENT AND GUARANTEE COMPANY

KNOWLTON & GILCHRIST, Geseral Ageats, 5t.John, N.B,

'Phone M 269.

A A A A A A A AP A A A A AP PPN

Steamships Pfd—35 @ 84%, 25 @
84145,

Can Loco—1 @ 62.

Brazilian—20 @ 40 5 @ 40%.

Can Cement Com—350 @ 63, 10 @
6315,

Steel Canada—25 @ 62%, 50 @ 62%

@ 62%, 10 @ 63.
Dom Iron Pfd—6 @ 90.
Dom Iron Com—235 @ 62%, 575 @
62%. 50 @ 62%, 250 @ 63, 100 @ 63%.
Civic Power—15 @ 79%, 33 @ 79%.
New War Loan, 1931—2100 @ 96.
New War Loan, 1937—1,000 @ 5%,
2500 @ 95%. '
Bell Telephone—40 @ 1443
General Electric—10 @ 110%, 25 @
110.

Scotia—10 @ 95.
Quebec Ry—20 @ 27.
Dom Bridge—10 @ 133.

Nor Pac .. . 103% 103% 103Y 103y
Nevaua Cons 221 221, 2215 22
L G R . %
Press Stl Car T4% .. i s
Reading Com 95% 96% 95 95%
Repub Steel . 78% 791, 78y 79Y%
St Paul 80 80 79% 80
Sou Pac .. .. 93% 94 93% 94
Sou Rail 28 28% 2 28
Sloss .. al% 51% 50 51%
Studebaker 87% 883 83% 85
Unfon Pac’. . 137  137% 136% 1371,
U 8 8tl Com 111 112 100% 111%
U 8Rudb .. . 58 b8

[Paul I. Blanchet

FOUR C

and INVIGORATING.

FOSTER

IN SICKNESS OR IN HEALTH

The qualities that make

FOUR CROWN SCOTCH

the best Whisky for those in' robust health, also make
it best for medicinal purgoses, for any Whisky made as

is ‘made can never be anything but PURE, WHOLESOME

This excellent Scotch can be had at any first class
hotel, club and bar in the city.

& COMPANY, Agents

THOMAS BELL & CO., St. Joha, N. B,

PUGSLEY BUILDING, 48 PRINCESS STREET, ’

Lumber and Genera! Brokers
SPRUCE, HEMLOCK, BIRCH, SQUTHERN PINE, OAK, CYPRESS,

SPRUCE PILING AND CR

PiLING,

|
Vgt

ROWN

1
i

ater
-'x Se,

The Usion Foundry and Machine Works, L14

Cngineers and Machinists
IRON ANQ BRASS CASTINGS

West St. John

MW‘“

permitting.

Agent—Thorne Wharf and Ware.
housing Co., Ltd.,

‘Phone, 2681. Mer.,
Lewis Connors. .

This company will not be respon-
sible for any debts contracted after
this date without a written order from
ithe y or of the st

er.

GRAND MANAN 8. S. CO.
After Oct. 1st and wnd? rurther po.
uce 3. 8. Grand Manan leaves Grana
Manan, Mondays 7.30 a.m., for St. John,
returning leaves St. John Wednesdays
730 a. m,, both ways via Campobello,
Eastport and Wilson's Beach.

Leave Grand Manun Thursdays 7.39
8. m, for St. Stephen, returning
du1._m..vh0anpobono,mm
and St. Andrews, both ways, -

Leave Grand Manan Saturdays 7.39
a. m., round trip St Andrews, return-
ing 1 p. m, both ways via Campobell,
and Eastport.

. Atlantic Standard Time,
SCOTT D. GUPTILL, Mgr,

TRAVELLING?

Passage Tickets By All
Ocean Steamship Lines,

THO :
WM. MSON & CO.
Royal Bank Bidg., St. John, N B.

TUBES
STEAM BOILERS,

R > 5

L MATHESON & CO. L1d,
Boiler Makers

i

0

George Magee, the populas

“lof the Y. M. C. 1. alleys, has
,

eul 1o the
league. Bight teams, ©oD
men each, will conten
M Mr. Magee was It
-sponsible for the success of. 1
recently concluded and he
. g@enuine co-operation of the
of the various teams.
“ The following will com
teams in the new league:
Colgan, Hutchinson and |
Condors, Garvin, Cleary and
. Falcons, McGee, MoCurdy an
Sparrows, Kinsella, McB
Magee; Eagles, McKean, Rys
lan; Hawks, MoGuire, F
Riley; Crows, Smith, Chis
D, * Colgan; Canaries, H
urphy and ME€Givern. ‘
The following schedule

April 19, Bagles-Hawks.
20, Crows-Canaries,
24, Owls-Falcons.
25, Condors-Bagles.
26, Canaries-Hawks.
27, Crows-Sparrows.
May 1, Owls-Sparrows.

* 2, Condors-Falcons.
8, Hawks:Crows.
4, Bagles-Canaries.
8, Owls-Eagles.
Condors-Crows.
Canaries-Falcons.
Sparrows-Hawks,
Owls-Hawks,
16, Condors-
, Falcons-Crows,
, Sparrows-Bagles.
Owls-Crows.
, Condors-Hawks.

“ 24, Falcons-Eagles.

“ 25, Sparrows-Canarles.

“ 29, Owls-Canaries.

“ 30, Hawks-Falcons.

“ 31, Bagles-Crows.
June 1, Condors-Sparrows.

———el e St

BASEBALL

NATIONAL LEAGU
Brookiyn 4, New Yor!
Brooklyn, April 18—The 1
won their first game of the
day when they defeated Ne
to 3, by bunching four hits in
1 g and knocking Sallee

The score:

YOIk s eee-s 100000110-
rooklyn ....... 10000300x-
Batteries—Sallee, Smith,
_and McCarty; Coombs and 1

Cincinndt! 7, Pittsbur
Cincinnati, April 18—
made it three out of four in
burg series, winning today’s
pounding out five runs in t
inning. Mamaux pitched fin
til the eighth when he yle
singles, a ‘triple and two

. 'The score:

gl‘:::bnrg s sse 11110010
Cincinnati .. 020000063

Batteries—Mamaux and
Saunders, - Ring, Eller, Mit
‘Wingo.

Chicago 9, St. Louls

Chicago, April 1
hits behind some erratic fl

St. Louis, and won the fina
the series here today, 9 to
1as was hit hard but pitched
ball in the pinches. The sc
st. Louis ...... 010000001
Chicago ........ 21120080x-

Batteries—Steele, Horstm
and Snyder; Roche, Douglas
ott.

L &

N

Game Postponed.
At Boston:
Boston-Philadelphia, rain.

AMERICAN LEAGU

New York 7, Washingt
New York, April I:f—'l'llo

ton started in by scoring fo
the first inning on a base on
hits and two errors, but the
fought back and tled the s
ing Gallia out of the box.
then won the game at the ¢
Ayres, Shocker pitched
after the firet inning. The
Wi vsse 400001000
New York ....... 02201101x
Batteries—Gallia, Ayres a)
Shocker and Nunamaker.
8t. Louis 3, Clevelan
St. Louis, April 18—H;
throw over first in the nir
Johnson with the run that
Louis today’s game with Cl
to 2. The score:
Cleveland ....... 10010000
St. Louis ........ 00000200
Batterles—Klepfer, Smith
and O'Neill; Davenport,
Hale,




