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PRICE THEND LOWER
IN AGTIVE STOCKS

Steel Issues and ~Toronto Rails
Lose a Point in Da_y’s‘
Business.

BROKERS NOT BULLISH

Practically all the business in Toronto
stocks yesterday was done® during the
morning session. Sawyer-Masgey, Steel
of Canada and Toronto-Rails were com-
paratively busy in the early hours, but
the buyers dried up entirely during the
session from 1 to 2. None of the paper
issues, which made quité a demonstra-
ilon on news of a free market for their
product, were dealt in on this exchange
yesterday, but at Montreal they had a
decidedly easier underone. The ten-
daency of all the speculative issues was
towards lower levels, despite a strong
market on Wall street. The latteg, how-
ever, turned weak in the late trading,
and its influence was shown at Montreai,
where the exchange was open till 3 p.m,
Steel Corporation, which closed here at
71, sold on the eastern exchange down
to 70%. Steel of Canada lost a full point
in the day's business, as did Toronto
Rails. Local brokers“say the market as
a whole is extremely thin, and ane not,
encouraging buying business, owipg to
the difficulty of securing loans. ['They
are candid in their apprenension®dfl Wail
Street and of its reffex action on (ana-
dian securities, when the ultimate break
arrives.

Absolute apathy was in possesgion of
the Standard Stock Bxchange y

W. L. McKINNON

W. L. McKINNON & CO.

Government and ‘Municipal

: Debentures,
35 King Street West, Toronto.

GOLD STOCKS FIRM
- WINTYRE HIGHER
Steady Demand for McIntyre

Rajses Price Up Three
- = -Points.

In a somewhat quiet mining .aarket
of something over 71,00v Shares, the
only really outstanding featuie was the
Strength in Mclntyre, which
ant thruout the day, selling from 207 w
210 ,and closing b.d at the top vprice,
Rumors of a bonus in this 1ssue were cir-
cuiated, but noth.ng more thar the -bo-
lief that the company wiil show a rood
annual statement wau thought respon-
sible for the buying ua the shares. " he
other high priced gold stocks were Icss
active, but Hollinger was firm and the
old bid of $12.80 stood for Domea. Ot
Dome it is said that little of the ftock
is now held in Canada, and that when
the U. S. interests got all the available
loose stuff collected another real market
will be made on Wall Street. Kirkland
Lake, Beaver, Thompson-Krist -~ »nd
such other’stocks as may be ‘neluded
in the present active class were about
unchanged, but -the buying was viewed
as bettér than the eeliing., The Nipis«
sing report for 1919 did not come out till
after the close. _The receipts were
slightly higher than those for 1918, but
insufficient to call for any market change
in the stock’s price.

and prices on the large major |
sues did not vary sufficient #0 allow the ’
floor traders to opPes th impunity. |
Uncertainty in two directions are against |
the market—first, the future as to silver .
values, and, second, the outlock for the {
cheaper production of gold. No definite |

. views are felt in conncction with either

of these, and the market simply reflects |
the situation.

DIAMOND DRILLING
AT MATACHEWAN

Smith & 7Pravers have now two dia-
mond drills in operation on the Matwa-
chewan -Gold Mine at Matachewan. Tha
company has also one drill of its own,
In the vicinity of number 2 shaft ore

| has been met with, running $18 per ton

MONTREAL MARKET

Paper Stocks and Steel of%
Canada Prominent in

the Reaction. |

|
{

Montreal, April 8.—Trading in listed
stocks on the Montreal Stock Exchange
today contractéd to less than half the
total for the preceding day, total deal-
ings amounting to 12,620, as compared

the correspending day a year ago,

The whole market took on a reaction-
ary. tone, and otferings, altho in small
volume, compared with the preceding
day, found much less -absorptive powers
underlying, so that at the end of the day
the list showed net losses generally,

Prominent in the reaction, as on the
advance, were® the paper stocks, while |
Steel of Canada, the feature in Wednes-
day’'s market, showed better ry sistance.
Spanish River-pref. was a stgbnger ex- |
ception among the favorite papers. The |
latter stock reached ‘its high record, |
snade the preceding day, at 142, and cov- |
ered almost the identical price ground |
as ‘on Wednesday, the diftercnce being
in the opening and closing prices, which
ranged a quarter-point higher in each
case. Closing. bid was reduced a small
fraction, to 140%, but no other stock
was offered under, 142, the day’s best
price. The common' stock fell away with
Laurentide and Brompton, the opening
price, at 97%, being the best for the
day, while the close, at 93%, showed a
net loss of 2% points., Closing bid firm-
ed to 953,

The remaining papers were not so pro-
minent, but showed a reactionary tremd
for the most part, Abitibi losing two
points, at 338; Price Bros., five points,
at 320.

Only 550 shares of Steel of Canada
changed hands, the stock being firm in
the morning, but eéased towards the
close and finished the day at & net loss
of a small fraction, at 8§43.

STOCKS ON CURB
ARE MORE BULLISH

New York, April 8—The tone of the
«eneral market was decidedly bullish to=
day with good buying in evidence in all
of the mwhe active issues, Granada Qil
was the star performer marketwise and
fluctuated in price very widely. The
issue opened at 24, sold down to 16, and
rallled a pcint. ' The market for the
issue is apparently being backesd by ‘a
strong New York Stock Exechange house
which originally oftered the stock for
subscription at $6. Tne company has
a1 . authorized capitalization of 135,000
shares class A and 365,000 sharos class B
stock, par value $10. It controls about
130,000 acres in the Colombian oil fields,
near the holaings of Carib Syndicate and
Gualf Oil Company. Island Oil and Met-
DPolitan Petroleum were active and high-

Island Oil announced the comple-
don  of new 76,000 barrel gusher in
Mexico., Ryan Petroleun: and Morton
tetroleum, the Allan A. Ryan issuns, were
clro aacive with good buying in evi=
ence. Among the indusirials Orpheum
‘ircuit was in strong demand, advanc-
ng about two points, while Acme Coal
#old into new high ground. Silver King
¢f Arizend and A.B.C., Metals were the
fealures of the mining divigion, the
lotmer advancing about 10 points.

Che latter corporation was a de-
¢.sion to recover posgession of 40 acres
oi ajl lunds in the Pine Island field
o Loulsiana, together with a large
quantity of accumulated oil.

Among the industrial orvheum
cuit was active, opening at 30,
sown to 28%, and finally
dround - 22 Acme Coal
active demand, selling
briges around the $4 mark and sun-
scquently Teacting under profit-taking
sales. Silver King of Arizona was heav-
fly traded in and advanced to above 70
cents as compared with a recent low
of 47. Fureka Croesus and A.B.C. Met-

Cir-
selling
closing at
was also  in
up to new high

{in gold.

: North

This shaft is neair t ¢ northe
eastern corner of the proparty. Here

| the ore body appears to run over the
1 eastern. claim of the Lake Matachewan

gold.
The Clemens and Robb property, No.
5402, iately under option to W. B

 Thompson, has bheen acquirad by th(’;
| Pritish Matachewan

Gold  Mine witih
which F. C. Sutherland & Co., ara identi-
fled. The Montrral River is clear of ice
and an early spring is anticipated.

NORTH DAVIDSON
FINANCED IN LONDON

L. ;. Harris of the North Davidson
has just returncd from London, England.
Altho financial conditicns arz not fav-
orable for mining properties Mr. Harris
reports that all arrangements have been
completed for financing the Nor‘h Da-
vidson on an extensive scale. It is,
therefore, lkely that there will be great
activity on this property during the pre-
sent year.

BAR SILVER PRICE.

i 1
New York, April 8—Bar silver, $1.26.

| NIP’S YEAR’S EARNINGS

SHOW AN INCREASE

A. L. Hudson, thru their ‘ew York
office, report the statement of the Nipis-
sing Mines, Limited, for the year .end-
ing, December 31, 1919, total receipts
3,8806,6’95 against :§1,775,371 for the year

18. £

—

Money and Exchange

London, April 8.~Bar silver,
ounce. Bar gold, 103s 2d. Money, 3%
per cent. - Discount rates: Short bills,
5% per cent.; three-month bills, 55 per
cent. Gold premiums at Lisbon, 140.00.

724 per

Paris, April 8.—Prices were steady
on the bourse today, Three per cent,
rentes, 56 francs 90 centimes. Exchange
on London, 61 francs 15 centimes. Five
per cent. loan, 58 francs 40 centimes, The
dollar was quoted at 15 francs 20 cen-
imes. :

Glazebrook & Cronyn report exchange
rates as follows: i
Buyers.
N.Y. fds.... 917-32pm.
Mont. fds... par.
Stpr. dem... 434.50
Cable tr.... 435.50 .
Rates in New York—Sterling demand,
3.98%.

Sellers. Counter,
99-33 pm. ... ...

NEW YORK CURB.

Hamilton B. Wills supplied the follow-
ing closing quotations: :

Allied Oil
Anglo-American

Boston & Montana
Boston & Wyoming ......
Canada Copper

Cont. Motors

Cosden & Company
Divide Ixtension
Elk Basin Pet.
Eureka Croesus
Federal 0Oil
Farrell Coal 4
General Asphalt
Gilliland ©il
Gold Zone

Hecla Mining
Heyden Chemical
Livingston Oil .......
Inter. Petroleum

Island Oil .

Merritt Oil Corp.
Marland Refining

Midwest Refining

Mother Lode

New Mother

American Pulp 4..
Okmulgee

Omar

Philip Morris

Perfection Tire

Ray Hercules !

Ryan Petroleum
Submarine Boat

Silver King of Arizona
Simms Petroleum

Ton. Divide
Ton. Extension

~1 s PO =] b

g

i’s were also weil bought at advancing
prices.

United Pictures
U. 8. Steamships
White . Oil Corp.

™
@
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AN ALL-ROUND

. ORGY OF INFLATION

In discussing inflation with a Toronto
financler yesterday, he
currency inflation wa$ only one wart of |
the process that was at work these |
sirenuous days. The governments, he|
&ald, were pretty well thru their program
of tseuing war bonds,
pace with currency demands by iargely |
increased .circulations, and now the |
stock market was being saturated with |
bonus 3!0('!\:». The motor companies
and their allies in the States are the
Lirgest performers in this direction,

t

the banks had kept |

v.rges

General
copy th.s outstanding example are
Studebaker with a 33 1-3 per cent. dis-
tribution, and International Motors with
100 per cent. The New Yorkers are de-
termined to have enough stock certifi-
cates. to go round to those who put
real cash. Nor have some of the Can-
adian comipanies heen remiss in €x-
panding their capital issues. The
capital inflation strie

on ' present earnir
wili these continue?

re is beiag built
or even baotter Bu

?

DEAN H. PETTES

was buoy -

_{_La Rose .... 47

& Saw, Mas, .

TORONTO STOCK EXCHANGE.
Asked. Bid.
Am, Cyanamid com..... & gf
do, preferred .i. -
Ames-Holden prefs. . : 'ﬁi%
g;ls,mk: Sugar cogl. -3 ¢ e
rcelona Lory . CRE 4

Brazilian T., L. & P.
B, C. Fishing ...
Bell Telephone .-.
Burt F. N. common

do, preferred
Canada Bread com

do. preferred
C. Car & F. Co...,+

do. _ preferred
Canada Cement com

do.  -preferred
Can, Fds. & Fgs
Can. 8. S. Lines com

«do.- preferred .
Can. Gen. Electrie ....
Can, Loco. com.....,

do. preferred .....
Canadian -Pacific R
City Dairy common.

do. . preferred
Coniagas
Cons. “Smeiters

Crown Reserve ...... oo vve
Crow’s Nest ...i.deiceases
Detroit United ,
Dome
Dominion Canners .
preferred

Dominion Steel Corp..
Dominion Telegraph .
Duluth-Superior ..... PRSI
Howard Smith com..,....
Inter. Petroleum ....
La Rose
Mackay common .........

do. preferred......ive0 00
Maple Leaf com...

do. preferred-..
Monarch common .

do. preéferrad .....
N. Steel Car com.,..

do. preferred .....
Nipissing Min
N. B, Steal com.\....i.... e
Pacific Burt com\i...esse

do. preflerred ..,..
Penmans common
Porto Rico Ry, com...
Provincial Paper com
‘Quebec L., H. & P.
Riordon common ..
Rogers common ..........

G0, proferved .ii..ceeiss
Russell M. C. com..... s s’ o)

d40. "pPreferred ... ... c0n,
 Sawyer-Massey

do. preferred
Shredded Wheat com

do. preferred
Spanish River com

do. preferred
Steel of Canada com..

do. preferred
Tooke Bros.:com

do. preferred .. e
Toronto Railway .........
Trethewey ...... .... .
Tucketts common ...... vibe
Twin City common
Western Canada Flour....
Winnipeg Railway ...... e

Banks—
Commerce .....
Dominion
Hamilton ...
Imperial ....
MEONANES’ ... .0 sicisiais
e PR R G
Nova Scotia . . .
Royal
Standard

cesene

® sesssvseaces

Loan, Trust, Etc.—

Canada Landed ....

Canada Permanent ..

Colonial Investment ., &

Hamilton Provident .. Vs

Huron & Erie -..... sesenss 11315
G0 P PRIk iy :

Landed Banking ...... ovww 14D

National Trust
Ontario Loan

do. 20 p.c. paid
Toronto Gen, Trusts
Toronto Mortgage ...
Union Trust

Bonds—

Canada Bread .. .o
Canada S, S. Lines ....
Canada Locomotive .
Dominion Canners .
Electric Develop. ....
Penmans

Porto Rico Rys.
Province of Ontario..
Quebec L., H. &.P.. . .....
Rio Janeiro, 1st
Steriing Coal ........
Sao Paulo

War Loan, 1925 ...

War Loan, 1931 ..

War Loan, 1937
Victory Loan, 1922 ....... 100
Victory Loan, 1923 .

Victory Loan,

Victory Loan,

Victory Loan, 1937

TORONTO SALE?

Op. High. Low. CL
Am. Cy. pr.. 62
Can. Bread.. 27
Brasilian ... 47 ..
Cement pr... 941 ...
Can- Car ... 65 .
Can. ‘S, ‘S.... 4% 7%
do. .pref. ... 82
Canners pr.. 88
Con, Gas ....140
| . N. Burt.. 98

2 26% 37
74376
82% 82 82

Monarch pr.. &9

Mackay Y (RS
Maple L. pr. 9914 109
N s ...

99% 100

N B Car...
Nipissing ..11.50
TOET0 Riep... 4% ... .
| Spanish R..., 97 & 961 9614
& 15 1514

Smelters .. vhis Gio
Steel of Can. 841 8413

do. pref. ...
Steel Corp... % 1% T 71
Toronto Ry.. 51 o1

Banks—
Commerce ..192 ..
Dominjon ...202 .. oo
Can. Perm...176 ..
Imperial .....194¢ .. 20
Toronto 193% ...
War Boénds—

1925
3031 ..
1937

94% 9472 $3.700

UNLISTED STOCKS.

5 Asked.

Abitibi Power com
Brompton common
Black Lake com

do, preferred

do. income bonds ......
Canadian Oil Cos. com....

| Carriage Fact. com..
1

|

|

il
whole |

|
|

do.

do. preferred

Dom. ¥Fds. & Steel com..,
do. pmEferred

Domini Glass

Dom. P#ver & Trans, com.
do. preferred

Motors have inereaséd in stock | Elk Basin Petroleum
remarked that, capital ten for one, while the 'atest to | King Edward Hotel....

Macdonald Co., A.
do. preferred
North

G0 preferred . . ... B¢

up | Prod. & Refin. com........

do. preferred

do.
do.

preferred
bonds

' Volcanic Gas & Ofl,

Western Assur. com..

| South. Ry. .,
{ Ten.
| Texas Co
| Texas. Pac..

| Union Pac.,.12015 12034

STANDARD STOCK EKG_HA!’GE. ;
3.

T Asked
: 21

Aty TV,

-

:ﬂa‘ ‘.
PEX S.o....5 _ sisesess
Boston. Cl‘eP.ki.‘--...-
Davidson Gold Mines.
Dome Ex; cameaesane . gl

Sseies Besssescesdany

i

Hollinge 1 Consclidated
Hunion,_;.....
Keora

Lake
Lake Shere
Erame ....... seese sosdese L
Mecilntyre asoscdriry Sk
Moneta

Crown

Porcupine Imperial
Porcupine Tisdale
Preston
Schumacher Gold Mines..
Teok-Hughes ....... $i 0
Thompson-Krist
West Dome Consol. ......
Wasapika
West Tree

sesssnss

ceb e

McKin.-Dar.-Savage: .
Mining Corp. .
Ophir i
Lake
Silver lLeaf .
Timdiskaming
Trethewey
White Reserve
Vacuum
Rockwcod Oi]
Petrol
BotBWyell .. ..., ......:.; o
Tota’ sales, 71,662,
Silver, $1.26.

STANDARD SALES.

Gold—
RBest, Creek.
Dome Ex...
3Dome Lake
Hunton ....
Kirk. Lake.. 65 ..
Lake Shore. 113
McIntyre .. 208
*Newray M. 11
Teck-Hughes 17 ... . ... 2,000
T.1Krisg 1% 1% 11Y% 1134 13,000
Moo NG T 0 2 20% 20 20% 2,590
Waesapika .. 18 ... X 1,000
W. D. Con; 9% ... ol 1,000 :
West Tree.. 8% ... 509

Silver—

Bailey .... 5% ... L 2,000
Beaver 57% 57 57% 11,300
Coniagas She . sas o 2,500
Crown Res.. 1,000
1,800
6,000

817

500

540

195

ey o) 1,000
o e T 1,000
2,160
5,500

Op. High. Low. Cl.
... .
Bk e i
8

cee

210 207 210

ses ese

4% ...

2 v i

8 e

McKin, Dar. 65
200

soe
oee coe

sew

Min. Corp... 208 ...
Nipiesing .12.50 ...
Ophir 41 ...
Timisk. .... 43
Trethewey... 42°
W. Reserve. 10

sve

Silver, $1.26.
Total sales, 71,662,
*Odd lot.

NEW YORK STOCKS.

A. L, Hudson & Co. report fluctuations
on the New York Stock  ixcnange yes~
terday, witn total sales, as 10llows;

* - Opi-Hign, Low. Ci. Sales,
Allis-C, . doofg 40 49
Beet Sugar.. Y3y Y335 Y214 921 1,700
Am., Can. .. 49% ol V% 4v4 7,60y
Car & 1Ay, l4o,.147% 1445 1445 11,600
Cotton Oil L. % ool A 300
Hide & lea. 205 | 21% 6% 26% . .30

do., pf. ...116% 1169 1156 115 1,400
Int. Corp. ..108% 104% 101% 1023 8,400
Am. Linseed $2% 94% Y0y w‘/“ 3,000
Am, Loco. ..106% 109% 106 106%* 25,400
smelt.. & Ref, 684% 70 6812 6Y 4,200
Steel-Fay. .. 484 481 47 47 1,00v
Am, Sugar...182 1334 1313 132 2,900
Sum. Tob. ..100 101% 99 99l 4,600
Am T &T.,..0%..." ... 400
Am. Woollen 142 142 1367 137 10,600
Anaconda . 6635 65% 64% 64% 4,000
Atchison - 88 84 834 839 1,100
A.G. & W.I 173% 174% 1i0s 170% J
Baldwin L.. 1425 148 1429 144%
B 0 . 3444  34% 34 343
B, Steel “B” 100% 101% 9815 987
B.R.T. 15% 16% 159, 16
Butte & Sup. 275 27% 27% 271,
Can. Pac. ..124% 12415 12334 12314
Cen. Lea. .. 91 93 905g
C. Motor ...159 ' 164% 1604
CM. & S.P... 371 38y 38%;

40., pf. ... 64 535
C., RI&P.., 38 B 35% 36
Chile Cop. .. 193 19
Chino Conp... 3615 36 k 361,
Con. Can. ., 92 Y29 953
Fuel & Iron.. 4014 401, 401
Ohio Gas ... 43% 433%; 44
Con Pr, . 101 10215 10044 1003
Cru. Steel ..276 276% 270 271
Can Sugar .. 54 4% 527% 54
Erie 1434 1414 13% 131

do., e
Gen. Elec, . -167% 15714 1561 156
G. Motors ..38 386° 375 376
Goodrich -+ 1% 3% 713 1%
Great N., pf. 7985 798 79 79
aN.O., ct... 391, 398 39 39
In. Copper.. 61% 617% 61 6114
Int. Nickel .. 231 230 231,/ 231,
Int. Paper ., 87 874p 851 851,
Key. Tires .. 431, 43% 401 4035
Ken* Cop. .. 3215 32% 32 32%
Lehigh Val... 4415 ...
M. Motors ., 2 o7
Mer. Mar. ..

an; pf. ... 98
Mex. Pet. ..203
Miami Cop... 2434
Midvale Steel 48 473, 48 4,800
Mis. Pac. ... 37 A 4 27% 28 2,800
N. & \Vest...'SG% o* 94 600
Nat. Lead .. 853% 85% s 841 1,200
Air Brake ..112 112 11034 1108, 500
N.Y. Cen. . 731, 4% 17 T3%
N.Y.,, N.H.H. 331, 3414 33
North. Pac.. 781, 9% 9%
P.«A, Pet. ,.108 10734 105
Pen. R.R, .. 4385 42% 421,
Pierce-A. < N1% 72% 70%
Flee Ol 203 203 198¢
Pres. 8. Car 103 10614 1033
Steel Spring 10037 104 10114
Ray Cons. .. 19% 20y 201,
Reading . 8415 881 8 85
Rep. Steel .. 113% 1161, % 1133
Royal Dutch 1071 2 10685
Sinclair Oil.. 431, 427
South. Pac. 100 991,

231 2314
StudebaKer ..1242 X
Cap. .. 127
..2123;
. 443
Prod... 731 174

3,900
10,100
1,600
40,500
1,500
300
1,700
5,800
9,000
1,100
1,700
6,700
1,300
800
15,100
800
2,800
26,500
6,200
8,300
1,600
600
700
1,700
10,100
600
1,300
6,100
2,500
4,100
11,100
2,100
700
1,600
3,200
2,700
37,700

367
363 363
95% 9515
201 20139,
2435 2435 1,800

18,800
65,600
10,700
24,000
8,900 |

4,500 |

58,900
1,000

9,800

Tob. 2,500 !
4,600

33,600
10,000
26,700
99,000
400

U.S. Alcohol 9814 10034
Food 'Pr. ... 6815 693, 63 6
U.S. Rubh... 114" 115" 11214 1131
U.S. Steéel ..106% 107%% 105% 106
'do.. pf. ...1125 112% 11254 1127%
Ltgh Cop. .. 78% 7915 % 1% 4,000
Willys-0O, - 25% 25% 24y 251, 14,600
Total sales for day, 1,589,800 shares.

NEW YORK' COTTON.

Al L. Hudson & Co., 801-7 Standa
Benk Building, report New York Cottorg
Exchange fluctuations as follows:

Open. High. Low.
33.80 £.25

33 .48

41.

39.5¢

5.7

34,91

"Record of Yesterday's'Méfket;S_'_ NEW YORK STOCKS

WEAKEN AT CLOSE

Steels, Equipments, Motors

and Oils Prominent in the

New. York, Aprifi's.—The same. in-|
fluences and factors that gave upward
impetus to recent sessions of the stock
market were Operative again today, but
extensive selling in the final hour
caused mucg irreguiarity at ‘the close.

" Dealings during the early and inter-

mediate period were attended by greater
scope and confidénce, altuno originating

largely with .protessional interests, Raus
were fairly active and moderutely higher
for the first time since inception of the

current movement,

The tinancial district buzzed with ru-
mors of, additiohal stock aividends and
possible ‘mergers of consolidations of in-
dus_Lriu!_qompaniegs. e¢speclally those .in
the eguipment anél motor trages.

The bullish manoeuvres of pools in
many stocks of comparatively recent flo-
tation were assisted by easy mioney.
Large amounts were loaned .on call at
8ix per cent., ,but time funds inclined to
greater firmnéss, due to meagre offer-
ings.

As usual, the greater part of the day's
activity was furnished by steels, equip-
ments, moters and oils, together ‘with
Beveral less distinctive speciaities, These
were represénted by Stromberg ‘Carbure-
tor, Vahadium Steel, Baldwin and Amer-
ican Locomotives, American Car, Mexl-
can Petroleum, Texas €Company, Indus-
trial Alcohol and sugars.

Gross advances of three to eleven
proints in these stocks were largely or
altogether forfeited in the realizing
movement toward the end, the shorts
putting out fresh lines on rumors o! in-
dustrial unrest in the west., Sales
amounted to 1,650,000 shares.

Foreign exchange was again unsettled,
but the most interesting and significant
development in the international situa-
tion, was the announcement that the
Bank of France had increased its dis-
count rate to six per cent.

Bonds were reactionary, rails losing
one to two points, and Paris sixes des
clining. one point, with pressure against
Liberty and Victory issues. Total sales
(par value) aggregated $10,875,000.

Old Unised States bonds were un-
changed on call.

BANK OF ENGLAND REPORT.

London, April 8.—The weekly state-
ment of the Bank of England shows the
following changes:

Total greserveg decreased £1,667,000; cir-
culation .increase £1,540,000; bullion de-
creased £27,5692; other securities de-
creased £15,974,000; public deposits de-
creased £11,270,000; other deposits in-
creased £32,786,000; notes reserve de-
creased £1,629,000; government securities
increased £38,637,000.

The proportion of the bank’'s reserve
to liability this week is 14.98 per cent.;
last week it was 18.47 per cent.

Rate of discount, 6 per cent.

GERMAN BANK. STATEMENT),

Beérlin ¢vwia .London), - ~April 8.—The
statement of the Imperial Bank of Ger-
many, issued March 15, shows the fol-
lowing changes:
c.Totg.l coin and bullion increased 5,176,-
000 marks; gold decreased 11,000 marks;
treasury . motes ' increased 301,463,000
marks; notes of other banks Increased
713,000 marks; bills discounted increased
77,972,000 marks; advances decreased 2,-
235,000 marks; advances increased 39,-
898,000. marks; other.securities increased
1,664,960,000 mark$; notes in circulation
increased 856,284,000 marks; deposits in-
creased 1,080,047,000 marks; other liabili-
ties increased 151,611,000 marks; total
gold holdings; 1,091,393,000 marks.

- TORONTO BANK CLEARINGS.

Bank clearings for the City of To-
ronto for the second week of April to-
talled $95,463,223, an increase of nearly
six millions over last week, but they
show -a decreese of over sixtsen mil-
lions from last week. Comparisons:

Wecek ended 1920. 1919.
April 8 $ 95,463,233 581.272.8§5
AENE '] . vaikediie 111,742,287  74,096.761
March 96,115,240 68,497,649
March 99,769,545 ° 66,039,707
March 20,770,971 75,210,871
Maich 93,675,106 ~ 74,339,654

MONTREAL STOCKS.'

i by Heron and Co.
s z)pen High Low Close Sales
Ames, pf. ...105 1051 108’ 103
Atl. Sugar .. 8 8 8  85%
Abitibi 340 340 338

BOC. Fish.... 608 .. e
Brazilla; TN, MY 471 4T
Brompton .. 87% 874% 86
C. Cem., pf.. 95 951, 95
Can., Car ... 66% 66 65
do., pf. ...106 105 104
C. Smelters.. 28 28 27 27%
Can. Cottona 88 ... ... ..v}
o 8 B 78 4% 74 4%
do., pf. . 8215 821 82 82
Converters.. 89 ... ke e
Car. Pey. .. 38
can. G B...16 ...
Detroit ..106 106
Dom. Iron... 71 71
Dom. Glass.. 64 ...
. Bridee ..103 ...
. Textile ..120 ...
Liyall 84
Laurentide ..100
Macdonald .. 32 ...
Mont. Power S0, ... ..
Na. Brew. .. 53 93 521 5215
Price Bros...826 325 320 320
Faeane ..A. .. ... L
Quebec Ry... 263 263 261 264
Bosen ... 0 o0 L
S. River . 9D% 9T 95Y% 95%
do., pf. ...140% 142 140 140
Steel of Can. 851 85% 841 843,
do, pr.. ... 98 ... i
Shawinigan 112 112 111% 1111
Tor. Ry. ... 51% 51% 503 503,
Tucketts -.. .08 . i
Wabasso ...110 ...
Wayagamack 8485; ...
Mer. Bk. ...190

104% 105
70 70

100 983 983

1 ~ForYourReal Property:
Trust Compaxiy Management

The reasons why a trust company is the best choice
as Agent in the management of your real property,
are the same as those whick commend its ’;l;’f'
tion for positions of trust. Those which apply
specially to its management of real estafq are:—
1.—Financial Responsibility.
2.—Experienced Staff.
8.—Systematic Records.
4.—Continuous Administration.
Will you call upon us so that we may explain
4 our service ?

National Trust Company
: Limited v
||_'|| ..w M°"'°w
Assets under Administration, 338,900,000
18-22 King Street East, Toronto

A PROFITABLE IN VESTM‘EN T

To Inves‘t’-oi's:‘

Gold stocks of proven merit at current prices constitute ome
of the most profitable and safe investments today.

In this respect we would call your attention td WASAPIKA,
the premier issue of the WEST SHINING TREE district.

At its présemt price, we helieve it is endowed with profits
¢ making possibilities far above the ordinary.

'ISBELL, PLANT & CO.
Standard Bank Bldg. MAIN 2723,

¥

BUY NOW

Sk of | the Thompson Powder Co., Ltd.
at $10.00 Per Share

A limited number of shares Is being offered for public subscription for
the purpose of Installing plant, equipment, etc,, to manufacture thé new
wonderful Thompsonite explosive. . ‘ i s

: mines recommend Thomp=sonite, the stock—its
oarnTr'v‘: poulebllmu are almost uniimited. For particulars ' =

Write " Wire Phone Ad. 56 ¢
206 DOMINION BANK BUILDING,

We recomnﬁnd

FRENCH INTERNAL
BONDS

FOR INVESTMENT AND PROFIT,

Exceptional opportunities at the

present time to purchase these

securities at an abnormal discount, .
Write for Detalls.

JFLEMING & MARVI

Stock anu Investment Brokers'
1102-3 C.P.R. BUILDING,
TORON'

Phones: M. 4037-0088. " C.-" d' E ..ﬁ“‘:“::‘ :“::‘_
ried on censervative margin.

Sy Tms institution offers
a thoroughly depend-

able Investment Service,
continental in scope, yet
personal in its relations

with its clients. Time
tested by 16 years of

19 will .be a big year for Bond In-

& vestors, We have a proposition
of exceptional merit, accompanied by a
substantial stock bonus that you should
have particulars of,

TANNER, GATES & CO.
Dominion Bank Bidg,, Toronto, Omt,
Bond : Dept. Phone Adel. 1366,

continuous service, s
responsibility always is
direct and complete.

No account is too small
none too large..

The MARKFET DESPATOH,
on outhoritative weekly review
of stocks and finance, will e
sont FREH to investors end
traders. Send for ourrent isswe.
YOUR ACCOUNT AND
INQUIRIES INVITED.,
Wills' Building, 90 Bay St.

Phone Adel, 3680
Member Standard Stock Exch.,

Toronto
New York Detroit
Cobalt Syracuse Buffale
 Porcupine _ Rochester
Direct Private Wires to

Bank Clearings for the Week
In the Chief Cities of West

Winnipeg, Man., April 8.—The follow-
ing were the bank clearings in the chief
cities of western Canada during the-
past week:

Medicine Hat,

el

$418,826; Moose Jaw, $1,-
623,091; Calgary, $7,138,904; Lethbridge,
$760,086; Brandon, $631,166; Fort Wil-
liam,  $805,163; Winnipeg, $37,968,620;
Vancouver, $13,570,479; Victoria, $2,110,-
551; New Westminster $547,186; Kdmon-
<ton, $4,909,573; Regina, $3,418,600; Prince
Albert, $412,291.

TO RESTRAIN SPECULATION.
Paris, April 8.—The increase in the
bank discount today did not produce any

all offices.
-—

We Are Publishing a Booklet

“How We Found the Gold _
at Big Dyke”

'lo the point where values
iou. will ‘fnd it both Interestn g and

Phones M. 7374-5.6-7- .

Write or phone Jor your copy teday

National Brokerage Company, Limited

A.L.HUDSON & CO.

Successors

J. P. BICKELL & CO.

Members Chicage Board of Trade
Toronto Standard Stock Exchange
GRAIN-—OO’ITON STOCKS
Mining Securities, Curb Stocks

Direct Private Wires to AN
i Principal Exchanges

eal{/w a coi_nplete understanding
attractive gold “ prospect ”
for the futere may be

802-6

LOUIS J. WEST & CoO.

Members Standard Stock Kxchange,
MINING SECURITIES

Write for rket Letter,
Confederation Life Building, TORONTO,

preesior}. The market seemed to haye
egarded it with indifference, ‘altho the
wpinton in well-advised quarters was
to the effect that thé step was taken

| With the object of restrai
| #peculation ra’,n’"g undie

Phone Ad. 3007

56-58 King Street West
TORONTO
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