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¥ lexpension in the earnings of Nipissing,
" lduwe to a change in the treatment of its
‘% ‘ores, which will now be handled to a
| greater degree thru the flotation pro-

o

o

. least 597 per cent.
" stock is now selling for.”

: rmoaporuy in future, and In this way
| HOW HIGH SILVER

. serves as Well as Earnings.
3

¥ stock to represent speculative
_lof the unexpired portions of the com-
w,p._ny’s property. . 1t is figured that on

" learnings are now.running at
| wf about

,;com(parad

| crease in earnings.
. ings are so materially i
| \dlvidend requirements that quarterly |
. dividend disbursement of $2 a share |
. are considered likely.
| Nipissing under present silver condi-

' now as tho perhaps there was more
i reasoh for letting the tax advertise-
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STEEL OF CANADA |

"~ REMAINED STEADY
= Easiness in Gold Stocks
—Bar Silver Up to
W Fev»f High.

- Despite tixe advance in the price of
to a 'new high record at 1033
ts “per ounce yosterday, the mining
ket was very quiet with the trend
er in the gold issues. Trading was
in volume and there appeared
be a lack of ruying power which
taken advantage of by the bears
exert pressure on some of the
ng issues. Nor was the situation
Iped by the action of the New York
et where ty and weak-

) alternated thruout the day. The

ver stocks remained comparatively
altho no gains of any importance
made, :

. Imn the Porcupine list Hollinger
ed at $5.35 and sold off to $5.20,
closing point. The heaviness in
tyre which has been apparent

developed into an easier tone
the price selling off to 150, a new
for some weeks. Big Dome
wed a slight improvement. After
at $9.75 it gained to $9.80.
suffered a loss of three points
the opening at 82, Schunacher
also lower at 61 and West Dome
t back to 17%. Apex weakened
the close at 8% and Dome
nsion, lost a peint to 14%.

" As has already been intimated the

‘rise in the price of silver offset the

: tendency in the silver group as

‘well it might. Nipissing closed strong-

er at $9.25. McKinley went up one-

half poaint to-71, and Timiskaming
closed right at its high at 333. Ophir,
was the most active stock on _ the
whole board with almost 20,000 shares
to its credit. It sold thru-

at 11% to 12. Adanac slippea off
little .to 19% and Beaver held about

y at 40. Gifford eased off to
NIAGAS PRESENTS

ENVIABLE RECORD
ances Being Conserved for
/ Development' Purposes.

Homer L. Gibson in his fortnightly

wiew has the following on Coniagas:

. The company’'s dividend record is @

r kable one, as is illustrated by

following table of disbursements
ince incorporation:

Y Year. Per cent. Amount,
BRIS0T, ocecac-cen 8 $ 320,000
41908 ..ovonn.. o 11 440,000
1909 .......... 12 480,000
1910 v ... 6 240,000
T ... 36 4 1,440,000.
LY .ot 36! 1,440,000
BIE i..... ... 41 1,640,000
S . 33 1,320,000
TS g 15 600,000

e R 15 600,000

1917 to date .. T% ° 300,000

}
P Telal ... 2201 $8,820,000
Finances are being conserved fto
‘pome extent at the present time for
development and equipment of the
chorite property in Porcupine,
hich §s now certain to become an
rtant gold producer and to re-
a-large profit on the company’s
estment, The company has also
entered into a deal by which
of the Maidens-MacDonald
rty, which adjoins the Anchorite,
will be acquired. This will give them
‘ownership of about 200 acres in one
iblock < of very valuable ground. .
' While such a policy means a small-
jer dividend return to shareholders
for a time, it builds for continued

adds greatly to the stability of the
'stock. —

AFFECTS NIPISSING
Places New Value on Ore Re-

:;,hx-arket letter, say:
. “The advance in silver metal has

\been of extreme importance to Nipis-
sing not only in the matter, of earnings
ut in placing a new valuation on
the property. At $1 an ounce, and
figuning cost of production at 30 cents,
Nipissing’s ore reserves may be esti-
ted to have a net value of between
126,000,000 and $6,500,000 or about
$56 1-2 a share on the outstanding
capitalization. Nipissing, moreover,
thas betwzen $1.50 and $2 a share in
{liquid assets, leaving hut a small frac-
‘tion of the present market price of the
value

b

‘the basls of dollar silver Nipissing’'s
e rate
$2.25 a share annnally, as
with its regular annual divi-
‘dend rate of §1.

“There should shortly be a further

vess. This will increase the tonnage |
milled by about 20 per cent, and|
should bring about a corresponding in- |
Nipissing’'s earn-
excess of its

It is felt that |

tions is entitled to a market price at
above what the |

A TAX SALE MYSTERY IN PORCU- |
b PINE. !

P
It {s understood that a contract for |
driling on Eldorado is to be let with-
f in the next tew days. This is a pro-
perty that a short time ago was ad- |
' vertised for sals for taxes; it locks

ment go out. The property is near

Dome Extension in Porcupine.

LIVERPOOL COTTON.

Yiverpool, Scpt. 18 —Cotton futures un-

changed. Scpt.. 15.87; Sept. and Octo.. |
45.57; Oect. and Nov., 15.15; Nov. and
Pec.. 14.75; Dec. and Jan., 14.60; Jan.

and Feb., 14.50; Feb. and March, 14.41;
March and April, 14.82; April and May,
14.24;: May and June, 14.16; June and
Jd.lx)'. 14.08.
he above are all fixed prices.
CHEESE MARKETS.

8t. Paschal, Que.,
packages of butter sold

Sept. 18.—Sixty

to Emond and |

! _.T” P Y ckell & Co. report New York
j Coiten Exchange fluctuations as.f#llows:
: Prev.
Open. High Low. Close. Close.

iJan. ...20.15 20.50 20.15 20.48 20.11
Mar. ...20.22 20:66 20.33 20.63 20.46
Ma 8 20.80 20.48 20.78 20.46B
July 2 _; 20,83 20.77 20.88B....:
Oct 20.57 20.74 20.35 20.73 20.33
<0.60 20.20 20,68 20,18

>

Cote, Que’ at 41 11-16¢c; 700 boxes of | 0
MMQ'. ltﬂé-SZc. ‘Dec. »esB0. 28

- with 56 the high peint for the day

Charles A. Stoneham & Co., in iheh- j

| the offerings on the London market

| any decided change in the

.

\/

- NADE RESPONSE

Babaiah of  Divilend
Caused Advance in Price
of Stock.

The establishment of Steel of Can-
ada common stock on a regular six
per cent. basis was naturally the most
talked of event in financial circles
yesterday, coming as it did in the na-
ture of a complete surprise. Judging
by the action of the stock on the To-
ronto Stock Exchange following the
announcement it would appear that
the action of the directors did not
arouse: the speculative enthusiasm
which might have been expected. A
small sized flurry occurred in this
stock, it is true, but the buying had
the appearance more of short cover-
ing than of new buying either for in-
vestment or speculation. Total trans-
actions amounted to only ;165 shares,
‘The price was improved, however,

and 55 bid on the close, as agnainst
652% on the previous day.

Dominion Steel made a sympathetic
move, selling up to 61, and Steamships
common made a fractional gain-to 41.
Brazilian pursued an uncertain course
thru the day, advancing fractionally
from the opening to 39% and lapsing
~ba'cl'< to 39%. A little investment
buying in General Electric improved
the price of this issue slightly to
108%, and a small bloek of C.P.R.
went thru at 150. The war loans were
again comparatively active.

MONTREAL MARKE'S.

Receiyed by Heron & Co.:

Montreal, Sept. 16. — As was to be
expected there was an active market
in Steel Co. of Canada. . The six per
cent. dividend declaration came as a
surprise to the strcet and the action
of the directors in placing the stock
on, a regular 6 per cent. basis could
only be construed as a bull argu-
ment on the stock. General market
conditions at the moment do no fav-
or any sustained advance and steel
lost two points of its early gain at
the close. Trading in, Steel monopol-

ized all attention and there was no
particular change in our other

stocks.

MONTREAL STOCK MARKET.

Montreal, Sept. 18.—The action of the

Steel of Canada directors in increasing
the regular dividend in common shares
was of moderately favorable influence on
the Montreal Exchange today. The con-
tinued success of the Québec bridge un-
dertaking, .with its bearing on the af-
fairs of the Dominion Bridge Company,
constituted a local ‘development of some
importance in a market way.
_ Following the overnight mews of ‘the
increase in the Steel’ of Canada divi-
dend, that stock: opened 3% higher at
561, touched 57 in the early part of the
day and then fell back to 54%. There
was a two point rally from the low level,
but after holding steady around 56 in
the afternoon, the price eased off to
55 in the final dealings. Upwards of
2800 shares changed hands.

Dominion Iron, which was sympatheti-
cally affected, was marked with a net
gain of a point at 61, about 500 shares
changing hands between that price and
601%. But closing quotations at 60% to
61 were unchanged from Monday. Scotia
was unchanged at 92, but offerings at the
close were marked at 96, or a point high-
er than yesterday. >

Stronger features in the balance of
the list were Detroit, a point up at 108,
Ogilvie, 1 point up at 151, with 152 bid at
the close, and Steamships preferred
1z higher at 77%3. Car preferred was a
wesaker stock, at one time declining 2
to 61, but bideywere raised to 63 at _the
close against 623 on Monday. Dominion
Bridge, despite the favorable news from
Quebec, was reactionary, falling back to
143%, and closing 142 bid, against 146 on
Monday.

Detroit was a firmer exception among
the utilities. Civic, Brazilian and To-
ronto displaying some heaviness. Civic
at 721 sold at a new low record price,
but recovered to 73, closing unchanged.
Toronto Rails at 72 ex-dividend was thé
equivalent of a point lower. In bonds
transactions were somewhat lighter than
usval with the war loans 14 to 1% lower.

Total sales were 4,805 shares; $37,800
bonds, and 25 unlisted shares.

LONDON STOCK MARKET.

London, Sept. 18.—The stock| market
was quietly steady, “with few ‘features
today. Most of the business was in rub-
ber, oil and shipping shares at firm
prices. Russian and gilt-edged securi-
tics were maintained, and investors gave
their attention to Chinese and Japanese
bonds, but Argentine rails were depressed
by strike news.

Money was offered, but the demand
was yocor. Discount rates were steady.

STEEL OF CANADA DIVIDEND.

The directors of the Steel Company of
Canada yesterday placed the common
stock on a regular six per cent. basis.
It went on a four per cent. basis in 1916,
having paid nothing before that. On May
1 of this year the directors added a
bonus of one-half of one per cent. to
the regular quarterly dividend of one
per cent. Yesterday's declaration abol-
ishes the bonus and makes the stock a
six p=r cent. security.

1t is stated by interests close to the
Steel Company of Canada that the com-
pany has many months’ profitable or-
ders on bhand, and will be able to use to
advantage the new coke oven, ‘contract
for which was recently let at a cost of

$1,500,000.
THE SILVER SITUATION.

Tondon, ;Aug.’ 30.—Bar gold. 77s 9d
per ounce std. Bar silver, 46s per
obnce std. 925 fine. Bar gold part-
ing, bar silver 2 months forward, no
quotation. Fank rate 5 per cent. y

Mocatta & Goldsmid of London in
their silver' letter say:

China exchange is now practically
on parity, and large purchases con-
tinue to be mads in San Francisco
for the far east, with the result that

are still reduced to a minimum. and so
long as China’s requirements remain
unsatisfied we see little chance of
market.
An important announcement has re-
cently been made by the India ©Office
to the effect that the price of drafts
cn India sold by the secretary ‘of
state for India in council is raised to
1-5d per rupee fuor immediate tele-
graphic transfers, out this so far has)
had little effcct on the silver market.
Inasmuch, however, -as the parity be-
tween gold and silver has not been al-
tered, ard remains at 15 rupees 0
the sovereign, this should attract gold
to India. and therefore bring about
some relief tc the exchange position.

NEW YORK COTTON.

THE

\

Record of éYesterda’y’S Markets

TORONTO WORLD

00 | loaning under three per cent.

TORONTO STOCKS. NEW YORK STOCKS,
. >
¥ Asked. Bid. J. P. Bickell & Co., members New
Am, Cyvana'd com. -....... ... 17 York 'Stock Exchange, Standard Bank
R TN 57 50 | Buflding, Toronto, report fluctuations in
Al(ll!‘;-l:;(;dlden CONY; il i ég S il, ew York stocks, with total sales, as fol-
; R B AR WS
B‘rceh:r,‘,a'f i BT S h :1‘3% %gv Trunk Llnea and Ghmh:"—CL
..... L 7 " W.
R T Bt PP AR P
Burt, F e N AR RIS 76 78 J8rie ..., 203 20% 20% 20% 2,300

- CEET TR SR 88 do. 1 pfd.. 30% 30% 30 30 600
Can. Bread COM. w.vvvrasrns 15 14 |G. N. pfd. ..1083% 103% 103 1031 0
c.dochr TS 000 i ey 30 27% | N. Haven .. 243 2p% 24 = 2433 4,900
A R e s s 64 63 |N. Y. C....T1% 7% 76% 77 - 3,100

z:ix:)adg!é:ement com. ..... g; % sti,_PgKl ndsg: tg'l W 56% O56% 4,900

. RREEIOET O acific a utherns—
Can. St. Lines com. ..... 41 40% | Atchison ... 961 96% 96 96 800
Cad:' xéf;lr.!. e el 1&35‘ 1103“ (l:{?%: 15’;?. 116825? 1529 148% 1488% 16,200
o saaees S | B yae e i,

Can. 100, COM. . ..ous.ivid 58 54 |Miss Pac. . 26% 27% 26% 26% 3.2283
O B . 86 83 Nor. Pac. .. 99% 100 993, 994 1,
g S SRR S R 151% 150 Sou. Pae. .. 91% 913% 903 90% 2,000
City Dualry. €om. - ciciiiiin vus 30 |Sou. Ry. .. 26% 26% 26% 263 1,800
Chosbasentton: K0 <1ooo s R el e e e e

....... Sive oale
Cons. Smelters .......... 263 2 |Ches. & O.. 56% 56% 5b6% 56 900
Corsumers Gas .......%.. 150 Col. F. & 1. 43 43 . 423 42% 1,100
Detroit United ........... 107 106 |L. Valley .. 60% 60% 60% 60%  '300
DOME  1.uveveianinasrnnass 9.76 9.50 T e 11 51% b6l% 51% 2,100
Dcam. C{;ainners ............ gg Reﬁg-ing . 78% T9% T8 78 7,100

T TR PR G o3 ¥y nds—

Dom. Steel Corp. ..eov.... 603% 60% | An.-Freh. ., 92% 921 92 9214
Duluth Superior .......... 46 44 Industrials, Tractions, etc.—

RO .ol cliithee b6 52 Alcohol ....13434 135% 131 1321,
Madikayf MO . e 22 2;% ii-%h;l % I1’.921,-:., 221 221 22 300
T MR NG R S R A ... 1
Maple Leaf com. ..... ... 102% - 1013 |Am. Can. .. 39%% 39% 39 391 1,000
A0, PIA. .. ivlineniecess 93 91 Am. Wool . 45 46 45 46
?qdon;trc)lx &?méoiﬁ ...... cos 40 3g mc%ma’l‘rlgg% 70% 68% 69% 11.2‘(’)8
. ‘Stee r Il B e el . Su. A 1
Nipissing Mines .......... 9.30 9.00 Baldwin .... 57% 57% 551, 563% 4,700
N.S. Steel com. .;.....c... !_)6 92 Bth. Stl. B. 92% gze« 907, 91% 51,900
Ogilvie com. .........50...« 153 149 BRT W 59 58 58% 1,400
Pac. Burt com. ..........: 40 35 ‘ICar, Fdy. .. 67l 68 67% 68 1,600
00 DE: serneeaeens 81 80% (Chino ...... 504, 50% ’4_3% §0:,; 3,200
E:.trol%um S A 12.;5; 11.90 g‘e‘n.PLr::. .. 80% §95§: "'iz‘ '2322 g;gg
ov. Paper pfd. ...:...... 3 i 25 243, :
Riordon COM, ......ccovnvs 118 1)§ Crucible ... 1% 67% 65'% 6T% 20,600
g_oger?l cﬁm.c...f,d. ......... il 35 Dlsm:ierg 3(‘)1,;\/31% 30 3114 21,?38
uvsse T ey R ! ... |Goodrich .. s \ 2
Sawyer Massey ........... 11 G. N. Ore . 32 32% 32  32% 2,400

P R R 60 o Ins. Copper . 49% 49‘f/./ 481 491, .800
Shredded Wheat com. .... ... 120 Kennecott 3908 40 / 39% 40 4,100
Spenish River pfd. ....... 53 ..« |Int. Paper . 2T} 21% 27% 21% ....
Stand. Chem. pfd. ........ 56 55 - {Int. Nickel. 32% $2%m 32% 32% 2,400
Steel of Can. com. ..... ~ dblg 55 Lack. StlL “781/:; 78% T1% ZS% 1,200
Tdo. tpfdPé.-p.e'r. ............ 38 §Z i&co. \&)t g!l)i;g b9% 68% 59% - 1,100

oronto Paper ........... 5 72 X 3 g
Toronto Railway ......... 73 71 Mex. Pet. 89% 91% 88% 91% 200
Twin City com. ........... 81 80 Miami ..... 33% 33% 33% 33% 8,000
Winnipeg Railway ........ 193 46% | Marine .... 26 26  24% 25% 17,000

. —Banks.— do. pfd. .. 813 81% 79% 8134 12400
Connette 184 |Nev. Cons. .. 20}z 203 20% " 20% 1,500
e i R 210 g07 |BY. Spres. . 45K 45K 8 4 300
Hamiiton s 188 Rep. Stl, .. 783, 78% 76% 78 8,800
v e e 196 153 |Ray Coms. . -24% 24% 2¢%¢ 24% 2200
Mo;l:ons AR SR B R 1'80 ; Rubber 58 581 58 583 500
e PN Y i | B 42 . el oo 300
Sorsi S e 209% 208 ga-elgé\g - ‘.31,4 %% 93% 94% o,i»gg

O 3 o -
%ta‘r;dard ............... (e %gé Studebak. 5% 6% 585 3,000

e s A Mt g ; Tex. Oil ..163 1643z 1611 1633 1,500

—Loan, Trusﬁ' Eto.— U.S. Steel ..105 106 104 105 21,500
Canada Landed ....\.. yoe- 152 do. pfd. ..115% 116 115% 115% 2,400
Colonial Invest. ...... AR | Ut. Copper. 91% 93% 90% 9813% 9,700
Hamilton Prov. ........ \ ...... 137 Va. Chem. . 3615 363% 3635 36% 200
Huron & Erie .........\.. 210 209 West. ...¥. 441a 443 443 443 700

do. 20 pe. P, ..k \ A - 196. | Wils.-Ov. .. 28_ 28 26% 27% 1,500
Landed Banking ........ AR /143 Total sales, 658,100.

Lon. & Canadian / 125% : SRS
Natloaal T';ust i / 210 STANDARD STOCK EXCHANGE.
Tor. Gen. Trusts .
Toronto Mortgage ........ 135 4 Ask. Bid.
—Bonds.— Gold—
ADPEXiLi. i shihsenesssnas 85¢ 81g
gaez;‘aig:nBI:eag """""" 493 : g(‘) Boston Creek .:..co.cones- 40
Penman’s Al s 861% Davidson ..... ..o secsesee 43 40
gy o e S 30 | Dome Extension .......... % 14y
fas T e Seae { DIOHIE St icns - n s 6
‘S‘t-';f.l L(;%n.ogggx.x __________ gg% q;% Dome Mines .......... ... 10.00 9.50
War Loan, 1931 ........... 9 951, | Dome Consolidated ....... 5 6
War Loan, 1987 ..........: 95 947 | Eldorado .....c...c.oinennns 3% 3
' lé%llgy R . f ........ ;).“o) ¥ .1%
BOL soicivbeersaons e -
s TORONTO SALES. Hollinger Co 5% b0
Op. High, Low. ClL Sales. |omeatake 2 3
Brazil ...... 393 391 389% ... 236 | g 16 151
G Bl 16 (3. i kiR R el B
Cement .... 60% 60% 60% 60% ... | Lany ..... o 5
g‘o:l: gasi:gl/, ﬁ’ n}:clntyre..... 15;) 1489
; 2 1 Stoneta .1 .
Dom. Stl. 60 61 60% 61 185 £
don Hee. . 108 103% 103 108% Slpea e o o e
Maple Lf. .102 : 101 100 Pore. Bonan-zé. """ 9 i

IR R TR e 5 o g g
N. 8. Car s 5 o 50 Porcupine Crown ........ 43 d
BiL of C . 54 66 64% G6% - 168 | EOTCUBES S -G in
Steam.” .... 40% 41 40% 4 175 | Eorcupine Emparial . . o "

So pid S, TIK T8 TTR- TI% - 854 Lorcupinge NG Y, 1%
Std. Bk. ...204 ‘ 3 | Porcupine Vipond .. 2714 26
el gn+ E R o 11 | Preston ...... A P 115 4y
Twin Cy‘ T 35 Schumacher Gold M. ..... 65 61
Union .. e 5 '£gck - HuShie{si ............. éh 40%

. aks s ‘955 957% $5.5 Thompson - Krist ........ 0%
WL . % aem N West Dome Con. ....0.... 17%  17T%

’ BT el i g ¥ ver—
D.S.F. pd. . go&Lvl'i§IEd_'.' 2 | Adanac ...... & S r ey 20% 19.15
Polby ... 5.30 5.31 5.10 220 | Bailey ... 6% 48
N.A Pulp . 33-16.. ... (4 oo o S B 1007 %
i S ot g Chambers - Ferland ....-. gg‘u 14%
= Coniagas/...... o At % ‘s
MONTREAL STOCK EXCHANGE. Crown Dekive .. .. oosi 22 27%
i . e TOBLEY i ot sp-ccasparas i
Op. High. Low. Cl. Sales. : ,
Aniig ... .. 6. . 85 & 25| CRMOMR ..o vss "o orosine 4% 4
Ames - H... 15% 16% 15% 156% 20 | Great Nortnérn .......e..-. 7% e
Brazilian .... 39% 393 39% 39%  330| HATETEVES ... :
Brompton ... 45 48 45 48 5| Hu il "20
Can. Cem. .. 61 61 61 6l 3K Sucag, o Shigiy ode 5.85
Can, SS. pr.. 7T7% 17% 71 1% 46| Kerr Lake .

do.” com. ... 40% 40% 40% 0% 3 gy e i “53

~ o va v S0 A BIPE skensensansenl RS
CAE.'F{arecfomf.‘f o gé;f ngz 827, 330 McKinley - Darragh .....: n 70
C. G Mlec.. 108% 108% 10315 1085 15} NIDESIRG fev o0 .. - oo 8
Civic Power. 72 13% . 73% 13 289 | Ophir ..... O et 13 1%
Con. Smelt... 26% 263 26% 2615 50 Peterson L'ul.e ............ - s
Detroit U. ..107 108 107 108 175 | Right-of - Wey. ... ....x.-- 3“* ‘g
Dom. Bridge.146 148 145% 146 195 | Rochebter Mines. ....c..:.. r 1%
Do Tron .. 61 61 60t 61 450 Silver Leaf R b : e
Macdonald A. 15 15 16 15 25| Seneca - Supcrior .L....... ‘% ol
N. S. Steel... 92 92 92 92 115 Timiskaming ..... ... 3% 12%
Ogilvie ......150% 153 1501 151 79 | Trethewey ..

Quebec Ry... 17 17 17 17 15 | Westimuter. . g
Shawinigan 11§ 118 118 118 15| York, Omt, ..... .
Spanish R. .. 16 16 15 15 45|  Miscellaneous— 18 .
Steel of Can. 56% 67 548, 55 2.410 Vaguum GBY ...eosssssases
Toronto Ry.. 75 12 Ti% 72 16| SRver—LMS. . .
CURB QUOTATIONS. : STANDARD SASER
Gold—

Kemerer, Matthes & Company report Op. High. Low. CL Sales.
the following closing prices on the New | Apex ........ g, .. 8% ... 1,100
York Curb: Davideon o 41 ... i e 2,500

Industrials— 3 Dome Ext. .. 15% 15% 14% ... 7,500
i Bl Blg- Asked. | Dome M. .9.75 9.80 9.75 9.80 "(1)33
Submarine Boat .......... 17% 1% gﬁ;’;ﬂ%‘;n;;;j'ggf*‘;;; t88 . el
E;‘ﬁ“ﬁ‘%ﬁi}?s ............ 1%24 1,1”,%2 Mclntyre ....151 ..: 133 ’e :};;g}
V\’rigeht:Marﬁn TRl o e 8 I;ewgg;;vé\d... ig iy T s '208
ergitl};_: ................... 3% 414 P Vipond ... 28 .ea- [bas ees ngg
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Black Lake Income Bonds 26 ed. B |yexin Dar. 0% T 10% T 3?22
C. P. R. Notes 103 O Nighwiog - B - 1856
L e 15 Ophir- .... ... 3 . »
a5 - i RS 15 |Provincial .l 33% 3 32% 34 = 6000
Dom. Steel Fdy. pfd. ... 91 39 |Timiskamiag. 33% ... 3% 3% 5,25
MacDonald Co., A ........ 1414 14 Stiver—$1.08%. . '
North Am. P. & P. ..... 31 3 Total sales—103,344.
Steel & Rad. com. ........ 20 e T
R R 60 MINES ON THE CURB.
O s ... kein 63 Closing pr;incel “,f:"ﬁ:yﬁ’,’; g’,‘:wc%b.ﬁ_lé
i 55 e stos 8
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CHICAGO MARKETS. Nl Ex‘t(enmn ,,,,,,, 14 M'ig

J. P Bickell & Co. report the following | Dome Lake .... 5.10 5.30

prices on the Chicago Board of Trade: Hollibger: . .- 1.48 1.50
Prey Mclnti\ire L 26 28
3 = ‘IVipond . ..c.oce0n

kg Open. I—?gh. Low. Close. Close. West Dome Cons. 1(7) :g
May ... M2% 1155 113% 115% 11zx |Beaver Cons. -- LA
Deocét's—— 1158 1187% 11514 118% 11513 ;me"n Reserve ‘D gg 2 gg
May .. 6(31’& §51)2 gg%s 6(1‘-;9, 60% ‘ II:"Rolgke, yrkees e -
Sept. . 581s  b59° 8 59% 67% | MoK -Darragh 2. 20 72
Dee. 0. Sk sk &1 s B | .00 9.38

. - = pe ” Peterson Lake . »
s . ...~42.30 42.35 42.35 42.35 42.40 Syl smpacn g AR S A - 34
Sept- tia70 42,70 150 B0 G se|THAmEE. - i

Larc-- :

Sept. ... 23.77 28.82 23.77 23.77 .87 | i fl

e o 9 99 7= | i i
Ocl%lb.s'-— 25 .80 23.82 23.62 23.62 23.75 ' PR‘CE OF SlLVER
Sept. ... 24.12 24.13 24.10 24.10 24.02 -
Oct. 24,07 24.10 24.00 24.00 24.07 london, Sept. 18.—Bar silver,

| 5214d per ounce.
C. P. R. EARNINGS. i & i |
- i New York, Sept. 18.—Bar silver, ||
Montrea]. Sept. 13.—C. P. R.,ela‘m;zfgl $1.0314 per ounce.

for the wgek ending September

$2,691,000; decreasoy

| Canada,
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STOCKS RECOVER
BULK OF LOSSES

Severe Setback to Shorts Re-
sults From Professional
Manipulation.

.

“New York, Sept. 18.—After a period of
renewed heaviness, the stock market
stiffened today, and losses were largely
cancelled. In some cases further de-
clines were recorded, altho the list in
general held up fairly well. Total sales
were 665,000 shares.

A number of stocks reached new low
points for the movement, and in the
cases of a few industrials the setback
Wwas  severe. tho there was no indi-
cation of an awakening demand, or of
any consequential improvement in the
market’s position, the increased resist-
ance to pressure by the list as a whole
was a source of uneasjness to the shorts,
whose covering was ‘largely responsible
for the recovery effected from the early
break.

The whole movement apparently repre-
sented nothing more than alternating
phases of a highly professional market,
signifying no change in the bearish sen-
timent of the street. There was one
favorable development. It was a decided-
ly easier tone in money, with call funds
Announce-
ment also was made that a considerable
amount of time money has been put out
in connection with the efforts of the
newly organized committee to supervise
;n;i control the New York money mar-

et.

Among the new low records were 901
for Bethlehem Steel *“‘B,” 148% for Can-
adian Pacific, showing.a loss of four
points, 95 for Delaware and Hudson, and
473 for Midvale. Many stocks were de-
pressed one to three points on the early
decline. A feature of the afternoon was
the improved support for steels and cop-
pers.

The bond market was lower again to-
day. Total sales, par vale, $3,450,000. U,
S. bonds werée unchanged on call. Liber-
ty Bonds sold at 99.98 to 100.° 4

WHEAT ARRIVALS
CONTINUE LIGHT

Dread of Crop Injury by
Frpst Lifts Up Corn

Prices.

Chicago, Sept. 18.—Dread of crop in-
jury by frost led to a sharp -advance to-
day in the corn market. Prices finish-
ed 2% to 33%c net higher at $1.185 to
$1.18%, December, and $1.155 to $1.15%.
May. Oats gained 13 to 1%c. The close
in provisions ranged from 10 to 15¢ de-
cline to a rise of seven cents.

The frost bogey ruled the corn-market
almost from the outset. *Prices began
to jump as soon as the government fore-
cast was out, showing that frost was
probable tonight in North Dakota.

QOats as well as corn felt the bullish
effects of probable unsettled weather.
Shipping and elevator concerns were con-
Spicuous buyers, influenced to some ex-
tent, apparently, by a falling off in re-
ceipts at Chicago.

To meet millers’ requisitions for 482
carloads of wheat, the food ministra-
tor's representatives here had \fresh re-
ceipts of only 64 carloads t y with
about 28 carloads carried over from yes-

| terday. Receipts in the northwest and

tho, were fairly large. New
quarters for the government wheat cor-
poration were arranged today in  the
Board of Trade Exchange hall, a more
convenient location than at first select-
&l some blocks away.

Provisions averaged higher on account
of a rise in quotations on corn and hogs.
Active selling to realize profits, however,
brought about a reaction.

Toronto Board of Trade
Market Quotations

Manitoba Wheat (in Store, Ft.
No. 1 rorthern, $3.21.
No. 2 northeri), $2.13. / "
No. 3 nortiera, §2.15,
No. 4 wheat, /$2.10.

Manitoba Date (in Store, Fort William).
No. 2 C. N., 67%c.

Amerizan Corn (Tpack, Toronto).

No. 3 v.il»>w, nominal.

Ontarlo Oats (According to Freights Out-

side),

No. 2 -vhite, 60c, nominal.~
No. 3 whi‘e, 59, nominal.
Ontarioc Whneat (According to

Outside).
No. 2 win‘sr, new, per car lot, $2.17 to
2.20.
s Peas (A:sording tc Freights Outside).
No. 2, nomina;,
Barley (According to Freight: Outside).
Malting, wew. $1.20 to $1.22.
Rye (According tc Freights Outside).
No. 2, $1.70.
Manitoba Flour (Toronto).
First patents. in jute bags, $11.50,
Second paients, in jute bags, $11,
Strong bakers' in jute bags, $10.60.
Ontario Frour (Prompt ‘Shipment).
Winter, sccording to sample, $10.20, in
, track, T'uronto.
th’ﬁafhieed ‘Sar Lots, Dellvered, Montreal
Freights, Bags Included). -
Bran. cer ioa 5.
Shorts, p=r ton, $42.
Middlings, per ton, $45 to $46.
Good :r-1 flour, per bag, $3.25.
Yay (Track, Toronto),
No. 1, n2v. per ton, §11 to $11.50.
Mixed, r=w, per ton, $8 to $9.50.
straw (Track, Toropto).
Car lots, s-er ton, $7 to $7.50.

EXCELLENT REPORTS
FROM CANADIAN WEST

wuyam).

Freignts

Large Crop and Unusually High
Prices Combine for
Prosperity.

The ,monthly commercial letter by
the Bank of Commerce sSays:

During August the »weather for
harvesting 'Was on the whiole satis-
factory, tho' in New Brunswick and
Quebec some damage to the hay crop
resulted from prolonged wet weather.
In the west ihe yield of Wheat will be
approximately 225,000,000 bushels,
«nd of all grains about 450,000,600
bushels. The price of wheat has
Leen fixed by the grain board at $2.21
per bushel for No. 1 ‘Manitoba North-
ern, and it is pgobable that the prices
of other graind will be in proportion
thereto. As a whole the field crops
of the Dominion will be unusually
large and the  price exceptionally
bhigh. and th2 foundation for the Lusi-
ness of the country is therefore full
of the greatest promise. i

Altho the western part of the Do-
minion”derives the greater part of its
revenue from grain, its income from
other products is growing very rap-
idly. The census department has
jesued o statement which shows that
herds of live stock are steadily in-
creasing, Jdespite the great inducement
of high prices. Farmers. however,
are fortunately Indisposed to reducs
their herds, as they are fully aware
of the fact that prices for animal
products will remain high for some
yvears to ccme, and that this industry

Y\ SIR JOHN AIRD, Gen’l Mgr.

} H. V. F. JONES, Ass't. Gen'L Manage?
&

INDIVIDUAL SAVING IS ONE OF
THE GREATEST BULWARKS

OF THE

NATION.

Commence today by apening a savings

account.

HERON & CO.

. Members Toronto Stock Exchange
. COLBORNE STREET

TORONTO

ALL

MINING SHARES

COBALT

PROMPT. SERVICE.

b

PORCUPINE

CORRESPONDENCE INVITED

Private Wires—Montreal & New York.

MONTREAL

TORONTO -

important factor. Write us for

Telephones Main 272-273.

In making an Investment the selection of the security is the most

ISBELL, PLANT & CO.

Members Standard Stock Exchange

BROKERS
Standard Bank Building, Toronto

Send for copy of ‘“Canadian Mining News."”

advice before making a purchase.

i

5%- DEBENTURES

In m‘any instances,
after careful investi-
gation of prospective
investments, comn-
servative investors
have selected our
safe and lucrative
5 p.c. debentures.

Tnterest Payable
Half-yearly.

—

THE DOMINION PERMANENT
LOAN COMPANY,

12 King Street West, Toronto, - '

s e

(‘ P
income than grain-growing. Under
these circumstancss more healthy

commercial conditlons now exist in
the rural communities. Obligstions
incurred during the period of infla-
tion, which reached its height in 1913,
have been liquidated, thus leaving the
west in excellent condition to meet
the developments which may follow
the close of the War.

MONTREAL GRAIN MARKET.

Montreal, Sept. 18.—The domestic trade
in grain today was quiet, but the tone
of the market for cats was firmer in
sympathy with the advance in Winnipeg
of 1%c¢ to 2¥%c per bushel. It was re-
ported that Ontario millers of late had
bought 500,000 Lushels of No. 1 northern
spring wheat, with recent sales at $2.30%
per bushel, track bay ports, all charges
paid. On spot a sale of a car of No. 1
hard wasm ade at $2.37 and $1.89 was
bid for Manitoba feed wheat and refused,
with $1.90 asked. A good trade was done
today in spring wheat flour and the mar-
ket twas raore active. Winter wheat flour
was . quiet, but firm on account of con-
tinued small cfferings. Demand for mill
feed was fair. The undertone to the
market for butter was strong, with sales
of car lots of July and August creamery
at 41%c and the wholesale jobbing trade
advanced prices 1lc per pound to 44c
for =olid packages. Sales of abou’t 5000
boxes cf cheese were made at 213g¢c per
pound, f.0.b. country points. Eggs were
fairly active and firm. ¢

Outs, C.-W., No. 2, T7%c; oats, C. W.,
No. 3, 76%c; oats,; extra No. 1 feed,
76313c; oats, No. 2 local white, 7T0c; oats,
No. 3 local white, 69c; barley, Man. feed,
$1.29; tarley, malting, $1.33; flour, Man.
spring wheat patents, firsts, $11.60; flour,
secords, $11.10; flour, stron bnkers:
$10.90; flour, w*lntTIr pate;{tlssoc o :g'n‘é(z):

r, 8 i it. rollers, . -8,
fiour, straie 25,60 10§

flour, straight rollers, bag,
rolled ocats, barrel, $8.70
oats, bags. 90 Ibs., $4.20 to
$34 ~to $33; lslhonstgé :w;SGl;m%T;'m'

k505 lie, o H »
to $50; mou Bt -

per ton, car lois, $10.

finest westerns, 21%c; cheese, east-
erns, 218%c;: butter, choicest creamery,
42%c to 43c; butter, seconds, 413¢ to

42c; eggs, fresh, 63c to pic; egss, selected,
47c t§g48c: eggs, No.- 1 stock, 48c to
44c; eggs, Nou. 2 stock, 40c to 4lc; pota-‘
toes, per bag, car lots, $1.56 to 31.60:
dressed hogs, abattoir Kkilled, $25 to $25.50;
pork, heavy Canada, short mess, bbls., 35
to 45 pieces, $51 to $52; pork, Caneada,
short cut back, bbis., 46 to 56 pieces,
$46 to $48; lard, wcod pails, 20 lbs., net,
21c; lard, pure wood pails, 20 1bs., met,

26¢c to 26%c.
WINNIPEG GRAIN MARKET.
YWinnipeg, Sept. 18.—Winnipeg cash

wheat closed unchanged. Oats were frac-
tionally higher and barley B 2
cents from the previous close of $1.22 for
No. 3. Flax wae 3 cents up f::ogvﬁhe
previous ciose of $3.21 for No. 1 N: £ C.

Recelpts of wheat were re; of
these 506 were contract grades and 52 new
wheat., These are not ve receipts
in view of a generaily favorable weather
map. During the early part the ses-
sion - there wai a fal:'n‘ e \{or cash
wheat from tario o %

Cash prices: Wheat, No. 1 northern,

2.91- No. 2 northern, $2.18; No. 3, $2.15;

f\'oz. 4.L $2.10; No. §, $1.90; No. 6, $1.80;
d, $1.70.

fonatz No 2 C. W., 67%c; No. 1 feed,

61%c: No. 2 feed, 84%c.

Barley, No. 3, $1.20; No. 4, $1.18; re-
jected, $1.12; feed, $1.12.

Flax No. 1 N. C.. $8.24; No. 2,
$3.7%: No. 3 C. W,,

Oats— Low. Close.
October ........ s 66% 67%
December 615% 631,
MBY ..yve 651 6615

Flax--

October:- . ......covvaee ses 32114
NOVemMber ....cccecvve ove 3193,
December X 315

ITALIANS HOLD GROUND.

Rome, Sept. 18. — An official state-
ment issued today by the Italian
war offipe mays: “In the south-
eastern .area of the Bainsizza platean
further ' enemy counteér-attacks were
poomptly repulsed. In the Carso
there were brisk artillery duels and

(% frequent baressing fire.*

| price for flour has been 'made

{McKinley - Darragh'

Special Letter
Sent Upon Request.

KEMERER, MATTHES & CO.

Members J Standard Stock Exchan
{Phuadclphln Stock Excg:noa

108 Bay Street - - TORONTO
Also:

New York, Philadelphla, Hamiiton, London

Private Wires Connect All Offices

.
>

HAMILTON B. WILLS §

Member Standard Stock Exchange, §
SDeciallu\ln 7 :

Cobalt and S'mcKs

Porcupine

Private Wire to New York Curb.
Phone M. 3172

1504 ROYAL BANK BUILDING

LOUIS J. WEST & CO.

Members Standard Stock Exchanrge

MINING SECURITIES

CONFEDERATION LIFE BLDG.
1 TORONTO

J. P. CANNON & CO.

§TOCK BROKERS
. Members Standard Stock Exchange

56 King Street W., Toronto
Adelaide 3342-3343

GEO. 0. MERSON & CO.

Chartered Accountants

807 LUMSDEN BUILDING

WM. A. LEE&SON

| Real Estate and General
| Brokers.

All kinds of insurance written.
Private and Trusi Funds to Loan.

26 VICTORIA STREET,
Phones Main 502 and Park 661.

FLOUR PRICES FIXED =
BY CANADIAN MILLERS

Dominion Mark Not Set by Law,
But it is Near American
Standard.

Insurance i

Winnipeg, Sept. 18. — All the big
milling companjes have agreed on a
price for flour and also on certain
changes in the matter of delivery.
The millers state that as.no fixed

in
Canada, and as the price for wheat is
identical in both Canada end the
United States, they have made their
prices as nearly in accord with the

American prices as possibie. That is.
the American law limfts the profit

tee’lc'lhto 50 cents per ton.

e cash price, in car lo on the
tasis per barrel of 196 poux::s in sksi-
pound sacks, is as follows, according
to territory:

Ontario, west of and including
Fort William and Port Arthur, The
Pas, Manitoba, east of and includ-
ing Portage la Prairle, $11.

Manitoba, west of Portage la
Prairie, $10.90.. Saskatchewan, Al-
berta, and British Columbia, east of
and including Golden, Cranbrook,
also Kootenay Central Railway,
$10.80. Revelstoke, Nelson, and com-
mon places. $10.90. British Columbia,
coast, Okanagan Valley, Kettle Val-
ley, Grand Forks, Midway, Phoenix,
and Greenwood, $11.00. Vancouver
Island, $11.05.

EDWARD E. LAWSON & GO,
Members Toronto Stock Exchange
NEW YORK and CANADIAN
STOCKS AND BONDS

801-2 C.P.R. BUILDING

" cocssini B Adel. 5407

}
srenee

o

on flour to 25 cents per barrel and on .



