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THE CANADIAN BANK 
OF COMMERCE

NS ,YER SECURITI 
REMAINED STEADY

STOCKS RECOVER 
BULK OF LOSSES

SB, OF CANADA 
MADE RESPONSE

<
Rècord of‘Yesterday’s MarketsFruits 1

1 i !SIR JOHN AIRD, Gen’I. Mgr.
H V. F. JONES. Asi’t Ceil Mine*»

y *
Reserve Fund. • $13,500,000

-SIR' EDMUND WALKER. B
CV.OU LLD.. D.CL. President ©

Capital Paid Up, $15,000,000

NEW YORK STOCKS.TORONTO STOCKS.

DeclaratioA of Dividend 

Caused Advance in Price 
of Stock.

Severe Setback to Shorfs Re­
sults From Professional 

Manipulation.

J. P. Bickeil A Co., members New 
York Stock Exchange, Standard Bank 

„ Building, Toronto, report fluctuations In 
New York stocks, with total saies, as fol­
lows:

Trunk Lines and Grangers—
Op. High. Lo

B. & 0........... 66)4 65% 65
20% 2014 20 

do. 1 pfd.. 30% 30% 30
G. N. pfd. ..103)4 103% 103 103%

.. 24% 25% 24 24% 4,90V

.. 77% 77% 76 77 3,100
56 56% 4,900

ie Easiness in Gold Stocks 
—Bar Silver Up to 
v New High.

Asked. Bid.
Am. Cyana'd com.

do. pfd.......................
Am.-Holden com....................... 16

do. pfd.
Barcelona 
Brazilian 
Bell/Teiepni 
Butt, F. N.. 

do. pfd.
Can. Bread com............
C. Car A F. Co. ...

do. pfd............................
Canada Cement com.

do. pfd............................
Can. St. Lines com.

do. pfd............................
Can. Gen. Electric
Can. Loco, com............

do. pfd............................
C. P. JR. ».............. ..
City Dairy com. ...

do. pfd. ..........................
Confederation Life .
Cons. Smelter» ....
Consumers Gas ....
Detroit United ..........
Dome ..............................
Dora. Canners ......

do. pfd.....................
Dom. Steel Corp. . ..
Duluth Superior ....
La Rose ..........................
M«Tokay com. .......

do. pfd............................
Maple Leaf com. ..

do. pfd.............. ..
Monarch com.................
N. Steel Car com. ..
Nlplssing Mines ....
N.S. Steel com. .,................... 96
Ogilvie com...................
Pac. Burt com............

do. pfd..........................
Petroleum............!...
Piov. Paper pfd. ...
Rlordon com................
Rogers com. ..............
R'vssell M. C. pfd.
Sawyer Massey ....

do. pfd..........................
Shredded Wheat com.
Spanish River pfd. ...
Stand. Chem. pfd............
Steel of Can. com. ....... oo%

do. pfd........................................
Toronto Paper .....................
Toronto Railway ................
Twin City com.........................
Winnipeg Railway

—Banks.—

17FURS 57 50
cured hides 20c to 
’Iskins, 30c to ft 

>.50 to 27.60; Lan».
to 62.26; Waahd 

b.; Unwashed 
our shipment sd- 
6, Limited, Toroite.

50
1010%

t. u * p: CL Sales. 
65%

39%39% INDIVIDUAL SAVING IS ONE OF 
THE GREATEST BULWARKS 

OF THE NATION.

500136
20% 2.300Erie 'New York, Sept. 18.—After a period of 

renewed heaviness, the stock market 
stiffened today, and losses were largely 
cancelled.
Clines were recorded, altho the Hst in 
general held up fairly well. Total sales 
were 665.000 shares.

A number of stocks reached new low 
points for the movement, and in the 
cases of a few industrials the setback 
was severe. Altho there was no Indi­
cation of an awakening demand, or of 
any consequential improvement In the 
market's position, the increased resist­
ance to pressure by the list as a whole 
was a source of uneasiness to the shorts, 
whose covering was largely responsible 
for the recovery effected from the early 
break.

The whole movement apparently repre­
sented nothing more' than alternating 
phases of a highly professional market, 
signifying no change in the bearish sen­
timent of the street. There was one 
favorable development. It was a decided­
ly easier tone in money, with call funds 
loaning under three per cent. Announce­
ment also was made that a considerable 
amount of time money has been put out 
in connection with the efforts of the 
newly organized committee to supervise 
and control the New York money mar­
ket.

76 73
the advance in the price of

com.The establishment of Steel of Can­
ada common stock on a regular six 
per cent, basis was naturally the most 
talked of event in financial circles 
yesterday, coming as it did in the na­
ture of a complete surprise. Judging 
by the action of the stock on the To­
ronto Stock Exchange following the 
announcement it would appear that 
the action of the directors did not 
arouse- the speculative enthusiasm 
which might have been expected. A 
small sized flurry occurred in this 
stock, it is true, but the buying had 
the appearance more of short cover­
ing than of new buying either for in­
vestment or speculation. Total trans­
actions amounted to only 165 shares. 
The price was improved, however, 
with 56 the high point for the day 
and 55 bid on the close, as against 
62% on the previous day.

Dominion Steel made a sympathetic 
move, selling up to 61, and Steamships 
common made a fractional gain to 41. 
Brazilian pursued an uncertain course 
thru the day, advancing fractionally 
from the opening to 39% and lapsing 
back to 39%.
•buying in General Electric improved 
the price of this issue slightly to 
108%, and a small block of C.P.R. 
went thru at 150. The war loans were 
again comparatively active.

V' 30H Despite |
■Uver to a new high record at 103% 
Kents tier ounce yesterday, the mining 
■harket was very quiet with the trend 
Kasier In the gold issues. Trading was 
^Eght in volume and there appeared 
Bo be a lack of buying power which 
yCas taken advantage of by the bears 
■To exert pressure on some of the 
■ëadlng Issues. Nor was the situation 
■helped by the action of the New York 
Kiarket where irregularity and weak­
ness alternated thruout the day. The 
■liver stocks remained comparatively 
Krm altho no gains of any importance 
■rare made.
I I» the Porcupine list HolHnger 

■opened at 26.36 and sold off to 35.20, 
■the closing point. The heaviness in 
■McIntyre which has been apparent 
F lately developed into an easier tone 
If with the price selling off to 150, a new 
Blow for some weeks. Big Dome 
t'showed a slight improvement. After 
Eepening at 39.75 it gained to 39.80. 
E Newray suffered a loss of three points 
I from the opening at 82, Schumacher 
U was also lower at ti and West Dome

went back to 17%. Apex weakened 
if to wards the close at 8% and Dome 
g-JSxteneion, lost a point to 14%.

As has already been intimated the 
E rise In the price of silver offset the 
K soft tendency in the silver group as 
I well It might. Nipissing closed strong- 
§ er at 39.25. McKinley went up one-
I half point to 71, and Timiskaming 
t closed right at its high at 33%. Ophir
II was the most active stock on _ the 
'whole board with almost 20,000 shares
transacted to Its credit. It sold thru- 

âout at 11% to 12. Adanac slipped off 
Ra tittle .to 19% and Beaver held about 
■steady at 40. Gifford eased off to

6UÜ88
75015 14

N. Haven 
N. Y. C.
St. Paul ... 57% 57%

Pacific and Southerns—
Atchison ... 96% 96% 96 96
Can. Pac. ..152% 152% 148% 148% 16,200
K. C. Sou. . 18%.................................
Miss Pac. . 26% 27% 26% 26%
Nor. Pac. .. 99% 100 99% 99%
Sou. Pac. .. 91% 91% 90% 90% 2,000
Sou. Ry. .. 26% 26% 36% 26% 1,800
Un. Pac. ...127% 127% 126% 127 5,200

Coalers—
Ches. & O.. 56% 56% 55% 56% 900
COL F. & I. 43 43 42% 42% 1,100
L. Valley .. 60% 60% 60% 60% 300
Penna .........  61% 51% 51% 51% 2.100
Reading ... 78% 79% 78 78 7,100

Bonds—
An.-Frch. .. 92% 92% 92 92%

Industrials. Tractions, etc.—
Alcohol ....134% 135% 131 132% ....
Al.-Chal. .. 22% 22% 22% 22% 300
Air Brk. ...119 ... ...
Am. Can. . . 39% 39% 39 39% 1,000
Am. Wool .45 46 45 46 ....
Anaconda .. 68% 70% 68% 69% 11,200
Am. Su. Tt.108%................................ 100
Baldwin .... 67% 57% 55% 56% 4,700
Bth. Stl. B. 92% 92% 90% 91% 51,900
B. R. T. . 69 59 58 58% . 1,400
Car. Fdy. .. 67% 68 67% 68 1,800
Chino ............ 50% 60% 49% 50% 3,200
Cen. Lea. .. 80% 80% 77% 79% 3.100
Cn. Prds. ..25 25% 24% 26% 7,300
Crucible ... «7% 67% 65% 67% 20,600
Distillers ... 30%VJ1% 30 31% 21.600
Goodrich .-44 ................... ... V 200
G. N. Ore . 32 32% J2 32% 2
lns. Copper . 49% 49%/4S 49% J
Kennecott . 39% 40 / 39
lnt. Paper . 27% 27% 27
Int. Nickel. 32% 32%
Lack. Stl. . 78% 78%
Loco. ............ 59% 59% 58
Max. ifot. .31 ... ■ ■ ■
Mex. Pet. . 89% 91% 88
Miami .......... 33% 33% 33
Marine .... 26 26 24

do. pfd. .. 81% 81% 79 
Nev. Cons. . 20% 20% 20 
Ry. Sprgs. . 45% 45% 4o 
Rep. Stl. .. 78% 78% 76 
Ray Cons. -24% 24% 24
Rubber .... 58 68% 58 08%
Sics*
Smelting ..93% 96% 93% 94% 5,900
Stl. Fdrs. ..64 ...
Studebak. . 45% 46% 4a
Tex. Oil .163 
U.S. Steel .105 

do, pfd. ..115% 116 
Ut. Copper. 91% 93% 90% 91%
Va. Chem. . 36% 36% 36% 36%
West. ...3. 44%
Wils.-Ov. .. 28

Total sales, 658,100.

27%:;u In some cases further de-
64 «2C each.

35c to 40c per ti­
ll.75 per bag. 

to 90c peril 1-qiirt 
-quart basket,

per bbl.

6061
9092
40% 80041

78 77 Commence today by opening a saving»
account.

103% 200103%
3,200
1,700

58 54
86 83

150.......... 161%
30

E MARKET. 60
375
26% 26 HERON & CO.. . .» 16 to 33 t

.... -2 16 

.... 1 15

160
107 106

9.609.75
fered. Members Toronto Stock Exchange22

75 TORONTO4 COLBORNE STREET60%60%
ALL

MINING SHARES
COBALT PORCUPINE,

n. .$14 00 to 116 
... 10 00 13 
...IS 00 19
n.. 9 00 10 I

... 15 00 IS p

....$0 47 to 30 1>

r^:: « it

.... 32 0

46 44
56% 52

77%......... 80
1006364

101%102%
91%93
3040

5
9.009.30 PROMPT SERVICE. CORRESPONDENCE INVITED 

Private Wire»—Montreal & New York.
'■•2

Among the new low records were 90% 
for Bethlehem Steel "B," 148% for Can­
adian Pacific, showing- a loss of four 
points, 95 for Delaware and Hudson, and 
47% for Midvale. Many stocks were de­
pressed one to three points on the early 
decline. A feature of the afternoon was 
the Improved support for steels and cop­
pers.

The bond market was lower again to­
day. Total sales, par vale, 33,450,000. U. 
S. bonds were unchanged on call Liber­
ty Bonds sold at 99.98 to 100.

149153V»
A little investment 35..., 4025 0

80%8125 0
11.9012.450

81
eeh- 115US

35.........10 44 to
Ids.. 43
toy.. 40

.. no% 

.. u 

.l: 60
,400 *,800MONTREAL MARKET^

Received by Heron A Co.:
Montreal, Sept. 16. — As was to be 

expected there was an active market 
in Steel Co. of Canada. The six per 
cent, dividend declaration came as a 
surprise to the street and the action 
of the directors in placing the stock 
on, a regular 6 per cent, basis could 
only be construed as a bull argu­
ment on the stock. General market 
conditions at the moment do no fav­
or any sustained advance and steel 
lost two points of its early gain at 
the close. Trading in. Steel monopol­
ized all attention and there was no 
particular change in our other 
stocks.

37 4 0120
27%5325 to 32%66

55
5626 78%0 37 

20 to $. .
59%8788 WHEAT ARRIVALS 

CONTINUE LIGHT
7275

91% 200
33% 8.000
25% 7,000

12,400 
1.500

7121 SO8122 46%49%4%.47
50

dot. 54 [CONIAGAS PRESENTS
ENVIABLE RECORD

184

• •

Commerce . ... 
Dcminlon ..... 
Hamilton . ...
Imperial..............
Motions..............
Nova Sqotda ..
Royal . ..............
Standard . ... 
Union...................

45 30030 207210 78 8,800
24% 2,200 s24 188

24%
16
16% 5%- DEBENTURES!194108 - DarraghDread of Crop Injury by 

Frost Lifts Up Corn 
Prices.

500
ISO 30012tances Being Çonserved for 

/ Development* Purposes.
. 250 
. 209%is14 10000 45 3,000

164% 161% 163% 1,500
106 1 04 1 05 21,500

115% 115% 2,400
9,700

Wholesale.
rt .119 00 to 32010 
... 16 50 17 0
... 12 00 15 0 
... 10 00 IS V 
.. 10 00 IS 41

Special Letter 
Sent Upon Request.

i i 140
—Loan, Trust, Etc.— 

Canada Landed .... V - 4 - ■ - 152 
Colonial Invest. ....
Hamilton Prov..............
Huron & Erie ............

do., 20 p.c. pfd.
Landed Banking ....
Lon. & Canadian ^
National Trust ..........
Tor. Gen. Trusts ...
Toronto Mortgage ..

In many instances, 
after careful investi­
gation of prospective 

investments, con- 
serrative Investors 
have selected our 
safe and lucrative 

5 p.c. debentures.

Interest Payable 
Half-yearly.

Homer L. Gibeon in his fortnightly 
hfevlew has the following on Coniagas: 
F The company's dividend record is $r 
J remarkable one, as is illustrated by 
:*he following table of disbursements 
since incorporation: 

fx Year. Per cent Amount.
• 1907   8 - 3 320,000
i 1908   11 440,000

1909 . 12 480,000
1910 X............................. 6 240,000

( 1*11   36 4 1,440,000
i 1912    36 l 1,440,000

.1913 ;...................... 41 1,640,000
t 1914   33 1,320,000
. 1916 .........................  15 600,000

600,000 
300,000

yMONTREAL STOCK MARKET. Chicago. Sept. 18.—Dread of crop in­
jury by frost led to a sharp advance to­
day in the corn market. Prices finish­
ed 2% to 3%c net higher at .31.18% to 
31.18%, December, and |1.15% to 31.16%. 
May. Oats gained 1% to l%c. The close 
in provisions ranged from 10 to 15c de­
cline to a rise of seven cents.

The frost bogey ruled the corn market 
almost from the outset. -Prices began 
to Jump as soon as the government fore­
cast was out, showing that frost was 
probable tonight in North Dakota.

Oats as well as com felt the bullish 
effects of probable unsettled weather. 
Shipping and elevator concerns were con­
spicuous buyers, influenced to some ex­
tent, apparently, by a falling off In re­
ceipts at Chicago.

To meet millers' requisitions for 482 
carloads of wheat, the food administra­
tor's representatives here had \fresh re­
ceipts of only 64 carloads t 
about 28 carloads carried over from yes­
terday. Receipts in the northwest and 
Canada, tho, were fairly large. New 
quarters for the government wheat cor­
poration were arranged today in the’ 
Board of Trade Exchange hall, a more 
convenient location than at first select­
ed some blocks away.

Provisions averaged higher on account 
of a rise in quotation» on com and hogs. 
Active selling to realize profits, however, 
brought about a reaction.

200137
44% 44% 44%
28 26%

700209210i « Montreal, Sept. 18.—The action of the 
Steel of Canada directors in increasing 
the regular dividend in common shares 
was of moderately favorable influence on 
the Montreal Exchange today. The con­
tinued success of the Qudbec bridg 
dertaking, «with its bearing on th 
fairs of the Dominion Bridge Company, 
constituted a local -developmyit of some 
Importance in a market way.

Following the overnight news of 'the 
increase in the Steel of Canada divi­
dend, that stock - opened 3% higher at 
56%, touched 57 in the early part of the 
day and then fell back to 64%. There 
was a two point rally from the low level, 
but after holding steady around 56 in 
the afternoon, the price eased off to 
55 in the final dealings. Upwards of 
2300 shares changed hands.

Dominion Iron, which was sympatheti­
cally affected, was marked with a net 
gain of a point ^t 61, about 500 shares 
changing hands between that price and 
60%. But closing quotations at 60% to 
61 were unchanged from Monday. Scdtia 
was unchanged, at 92, but offering» at the 
close were marked at 96, or a point high­
er than yesterday.

Stronger features in the balance of 
the list were Detroit, a point up at 108, 
Ogilvie, 1 point up at 151. with 152 bid at 
the close, and Steamships preferred 
% higher at 77%. Car preferred was a 
weaker stock, at one time declining 2 
to 61, but bids»'were raised to 63 at .the 
close against ”62% on Monday. Dominion 
Bridge, despite the favorable news from 
Quebec, was reactionary, falling back to 
143%, and closing 142 bid, against 146 on 
Monday.

Detroit was a firmer exception among 
the utilities. Civic, Brazilian and To­
ronto displaying some heaviness. Civic 
at 72% sold at a new low record price, 
but recovered to 73, closing unchanged. 
Toronto Rails at 72 ex-dividend was the 
equivalent of a point lower. In bonds 
transactions were somewhat lighter than 
usual with the war loans %■ to % lower.

Total sales were 4,805 shares ; 337,800 
bonds, and 25 unlisted shares.

(I 14 KEMERER, MAÎTRES & GO.27% 1,50096 .«140 22 14321 «... 19 00 
... 13 0(1 
... 9 50 
rt. 23 00 
... 22 50 
... 20 00 
Paid to Pro*#'.

125%. .. 1261110 STANDARD STOCK EXCHANGE.

Ask. Bid.

.... 8% 8%

J Standard Stock Exchange 
I Philadelphia Stock Exchange

108 Bay Street ' - TORONTO
Also:

New Yerk, Philadelphia, Hamilton, London 
Private Wires Connect All Office»

210 MembersKIO 2072< i0 e un- 
e af- 1353-10 Gold-

Apex ...........................;.
Boston Creek ....
Davidson ...................
Dome Extension - 
Dome Lake ......
Dome Mine» .........
Dome Consolidated
Eldorado .....................
Foley ............................
Gold Reef ................
Holllnger Con. ....
Homestake ..............
Inspiration.................

, Keora..........................
5 Kirkland Lake ...

J” McIntyre...................
11 Moneta ....... ....

Newray Mines ....
di> Pearl Lake ..............
- Pore. Bonanza ...
® Porcupine Crown . 

bv Porcupine Gold ...
Porcupine Imperial 
Porcupine Tisdale 

„ Porcupine Vipond ......
.7 Preston..................... / .................
11 Schumacher Gold M............

Teck - Hughes .....................
Thompson - Krist ..............
West Dome Con. .................

Silver—
2 Adanac .........

Bailey ...
o0 Beaver ..........
in Buffalo, new

Chambers - Feriand ..........
Coniagas/
Crown He 
Foster ...

„- Gifford ..
Üq Great Nortnem ..
“ Hargraves ..... ..

= Hudson Bay 
s Kenabeek ...

45 Kerr Lake ..............
35 Lorrain ........................
op La Rose ......... *..........

McKinley - Darragh ............ 71
Nipissing....................
Ophir .............................

=o Peterson Lake ... : 
Right-of-Wcy ...
Rochester Mines ..
Silver Leaf ..............

•s Seneca - Superior 
U5 Timiskaming ...

70 Trethewey ..........
15 Wettlaufer ... .
15 York, Ont..............

Miscellaneous- 
Vacuum Gau ...

Silver—31.03%.

—Bonds.—200 f
9193Canada Bread

Mexican L. & P..................... 4®
Pen 
Rio
Steel Co. of Can.
War Loan, 1925 ..
War Loan, 1931 ..
War Loan, 1937 .

41)
30 43....30 22 to |i. 86%

E
man’s .
Janeiro ....

.. 14%

. . 16 

.10.00
0 17 8(1

94%0 10 9.0 16 97. k96%ier.,0 18 
!.... 0 23

. 96 3%94%161916 > THE DOMINION PERMANENT 
LOAN COMPANY,

Î 12 King Street West, Toronto. HAMILTON B. WILLS(1917 to dale .. 7% ' 1%2....30 27 to 310 ^ TORONTO SALES. 6.25 5.16 r~0 20 Total_____ ____38,820,000
i Finances are being conserved to 
gome extent at the present time for 

I development and equipment of the 
iAnchorlte property in Porcupine, 
[which Is now certain to become an 
[important gold producer and to re- 
■tum a large profit on the company’s 
investment. The company has also 
Rust entered into a deal by which 
•ownership of the Maidens-MacDonald 
•property, which adjoins the Anchorite, 
will be acquired. This will give them 
ownership of about 200 acres in one 
iblock of very valuable ground.

While such a policy means a sma-11- 
ler dividend return to shareholders 
jfor a time, It 'builds for continued 
prosperity ln future, and ln this way 
adds greatly to the stability of the

:::::: 1220%0 13 Member Standard Stock E
Speciallet\jn

Cobalt and 
Porcupine
Private Wire to New York Curb. 

Phone M. 3172
1604 ROYAL BANK BUILDING

* Op. Mgh. Low. CL Sales. 
.... 39% 39% 39% ...

^change.y withjer . 0 10 
.... 0 22 
.... 3 50
Market.
32.20 per b bel;

r bushel.

236 15%16%Brazil
(Can. Bread . 15 
Cement ...
C. P. R. .
Con. Gas ..148% ...
Dom. Stl. .. 60% 61 60% 61
Gen. Elec. ..103 103% 103 103%
Maple Lf. .102 

do, pfd. .. 93
N. S. Car .. 6 ...
Stl. of C. . 64% 56 64% 56% 165
Steam..............40% 41 40% 41

do. pfd. .. 77% 78 77% 77% 85
Std. Bk. ...204 
Tor. Rls. .. 72%
Twin Cy. .. 80
Union ......... 138
W. L„ 1931. 96% 

do., 1937 . 95

5254 STOCKS00 . 60% 60% 60% 60% .... 6 Underincome than grain-growing, 
these circumstances more healthy 
commercial conditions now ectlst in 
the rural communities OblisWtions 
incurred during the period of infla­
tion, which reached its height in 191.5. 
have been liquidated, thus leaving the 
west in excellent condition to meet 
the developments which may follow 
the close of the war-

150 149..... 150
I8/

185 79i.
%T1. 100101 9

r43mple, nomln 
313 to 315 p< 
310 to 312 p

5 1 > ”2%ton;
ton. 3 I

175 1%
26 LOUIS J. WEST t CO.WOOL.

jnto, J^hn » lami 
icher hides, reen 

green, fis 23c : 
des. city ta i-ofL 
dns. ahearin and 
eep. 33-50 tt 6. 
ef hides, fie cur- 
b calf. 31-5C :o 32 
:ry take-off, io. 1, 
50 to |5A0; to. 1 

34.50; s

d. solids. i 
try solid, 1 
:akee, No. !:

4%
616535

5
40 Toronto Board of Trade

Market Quotations
Members Standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE BLDG. 
TORONTO

MONTREAL GRAIN MARKET.
95% 95% 35,500
94% ... 36.000 Montreal. Sept. 18.—The domestic trade 

in grain today was quiet, but the tone 
of the market for cats was firmer in 
sympathy with the advance in "W innipeg 
of l%c to 2%c per bushel. It was re­
ported that Ontario millers of late had 
bought 600.000 bushels of No. 1 northern 
spring wheat, with recent sales at 32.30% 
per bushel, track bay ports, all charges 
paid. On spot a eale of a car of No. 1 
hard waste ade at 32.37 and 31-39 was 
bid for Manitoba feed wheat and refused, 
with 31.90 asked. A good tradd was done 
today ln spring wheat flour and the mar­
ket was more active. Winter wheat flour 

quiet t-ut firm on account of con­
tinued small offerings. Demand for mill 
feed was fair. The unoertone to me 
market for butter was strong, with sales 
of car lots of July and August creamery 
at JI%C and the wholesale jobbing trade 
advanced prices lo per pojmd to 44c 
for solid packages. Sales of about oOOO 
boxes cf cl-etsc were made at 21%c per 
pound, f.o.b. country points. Eggs were“SKKVrMT mw WWC.W.stNo 3 local white, 69c; bai-ley. Man. feed,S&\£K JSSKvfig jgsyu
flour, straight, rollers, $11.50 to 111.80. 
flour draught rollers, ba^r, $o.<>0 to v0.7o, 
railed oats, barrel. 38.70 <to 19: roUed 
oats, bags. 90 lbe.. 34.20 to JH.40. bran. 
334 to $35; shorts.to 350: mouille. $55 to $60; hay. Non ­
par ton, car lots. $f0.60 to IXLCbeese- 
finest westerns, 21%c; cheeae, f 
ems, 21%c: butter, choicest c™*^er^' 
42%c to 43c: butter, seconds, 41%®!° 
42c; eggs, fresh, 63c to 54c; eggs, selected 
47c to 48c: egg». No. 1 '*oc"’
44c: eggs, No. 2 4<to.1tî6titll’
IS-'Cü»/» SA»;

abort cut back, bbk.. 4f1„t%5tbspi^!t’ 
$46 to 348; lard.wcoci
21c; lard, pure wood palls, 20 ids., net, 
26c’to 26%c.

WINNIPEG GRAIN MARKET.
Winnipeg, Sept7“Ts.-Winnkp^ 

wheat closed unchanged. Oatawerefrac- 
tlonally higher and barley IPropped ^ 
cents) from the previous ck,seot|L22 tor 
No 3. Flax wae 3 cents up from tne 
previous close of $3.31 for N<xl C.

Receipts of wheat were 668 /*£■» 
these 506 were contract grades and 62 new
wheat; These are not wither
in view of a generally favorable weather 
map During the early part of the ses- 
XÎ there too a fair demander cash 
wheat from Ontario millers.

Cash Prices: ^eat. No. 1 northern, 
S2 21* No. 2 northern, $2.16, No. 3, 62.15, 
No 4. 32.10; No. 6, 11.90; No. 6, «1.80;
f0Oat«L7No 2 C. W.. 67%c; No. 1 feed,

4. $!.«: re-
j6CFlax ^o^l^ W.'c.. 13.24; No. 2, 

35.7%: No." 3 C. W.. 13.07.
Data- High. Low. Close.

October .
December 
May .........

—Unlisted.—
D.S.F. pd. . 90*...................
Holly ..............5.30 5.31 5.10
N.A. Pulp . 3 3-16 .
VoL Oil ...160 :..

6220 Manitoba Wheat (In Store, Ft. William). 
No. 1 northern, $2.21. /
No. 2 •-lortherii, $2.18.
No. 3 northern. $2.15.
No. 4 wheat. ,'32.10.

Manitoba Oatz (In Store, Fort William). 
No. 2 C. V.. 67%c.

American Corn (Track, Toronto).
No. 3 V-U'i.v, nominal.

Ontario Oats (According to Freight* Out­
side).

No. 2 -.vhits, 60c, nominal/-- 
No. 3 white, 59c, nominal.

Ontario Wntat (According 
Outside).

No. 2 win ‘.er, new, per car k>t, $2.17 to
*2peas (According to Frelghti Outside).

Barley (According to Freight* Outside). 
Malting, new. $1.20 to $1.22.
Rye (According tc Freights Outside).
No. 2. $1.70

Manitoba Flour (Toronto).
First patents, ln jute bags. $11-50. 
Second ra tents. In Jute b*gs, $11 
strong baiters' ln jute bags. $10.60.

Ontario Four (Prompt Shipment). 
Winter, according to sample, $10.20, ln

hfltiféeda Car Lots, De|l]Xîuded«M°ntreel 
Freights, Bags Included).

Bran, per ion $35.
Shorts, par ton, $42.
Middlings, per ton. $45 to
Good -VMwTTra* Toronto^

No. 1. nsv. per ton, $11 to $1160. 
Mixed. c»w, per ton. $8 to $9 o0.

Straw (Track. Toronto).
Car loti, per ton. $7 to $7 =0.

40
stock. J. P. CANNON & CO.90100

STOCK BROKERS 
Members Standard Stock Exchange 

56 King Street W., Toronto 
Adelaide 3342-3343

HOW HIGH SILVER
AFFECTS NIPISSING

.3.96
MONTREAL STOCK EXCHANGE.nair,

i:l bar- 
bar- 

50 to

. 28eserve ,.
5■ • l •Op. High. Low. Cl. Sales. 

56 55 55 55
15 16% 15% 15%
39 39% 39% 39% 330
45 48 45 48
61 61 61 61 
77% 77% 77 77%
40% 40% 40 
27% 27% 27 

62% 61 62 r 330

Abitibi 
Ames
Brazilian ..
Brampton .
Can. Cem.
Can. SS. pr 
do. com. .

C.C.F. com. 
do. pref. ... 62 

C G. Elec...102 
Civic Power. 73 
Con. Smelt... 26% 26%
Detroit U. ..107 108 107
Dom. Bridge. 146 146
Dom. Iron .. 61 
Macdonald A. 15 
N. S Steel... 92
Ogilvie ........... 150% 153 150% 151
Quebec Ry... 17 17 17 1"
Shawinigan ..118 118 118 118
Spanish R. .. 15 
Steel of Can. 56% 6 7 
Toronto Ry.. 71 72

108

. Places New Value on Ore Re­
serves as Well as Earnings.

Charles A. Stoneham & Co., in [heir 

; Kiznarket letter, say: 
i>S "The advance in silver metal has

H.... .. 14
-35.00
§5 31
...5.75 5.65 GEO. 0. MERSON & CO.'(l :lo 62c; 

rsc to
29e wool.

ihed wi LONDON STOCK MARKET. was ■9 to Frelgnts40% Chartered Accountants
807 LUMSDEN BUILDING

London, Sept. 18.—The stockl market 
was quietly steady, wvtth few 'features 
today. Most of the business was in rub­
ber. oil .and shipping shares at firm 
prices. Russian and gilt-edged securi­
ties were maintained, and investors gave 
their attention to Chinese and Japanese 
bonds, but Argentine rails were depressed 
by strike new».

Money was offered, but tine demand 
Discount rates were steady.

. 55% 53
27% 70

9.169.25
11%1273 28973% 11%. 12[been of extreme Importance to Nip is • 

jelfig not only In the matter of earnings 
put In placing a new valuation on 
[the property. At $1 an ounce, and 
'figuring cost of production at 30 centit, 
[Nipissing's ore reserves may be esti- 
Imated to have a net value of between 
ÎC,000,000 and $6,500,000 or about 
,$5 1-3 a share on the outstanding 
loapitatimtion. Nipissing, moreover, 
ihas between $1.50 and $2 a share in 

* iliquid, assets, leaving but a small frac- 
■ !tion of the present market price of thp 
j stock to represent speculative value 
m iof the unexpired portions of the com- 

I 1 pan y* s property. It Is figured that on 
la | the basis of dollar silver Nipissing’s 

; (earnings are now running at the rate 
; ipf about $2.25 a share annually, as 

compared with its regular annual divi­
dend rate of $1,

"There should shortly be a further 
)««pension in the earnings of Nipissing, 
due to a change In the treatment of its 
ores, which will now be handled to a 

| greater degree thru the flotation pro- 
ThJs will Increase the tonnage

and.

26% 5 WM.A. LEE&S0N5%175 23196 24506161 3iadian forth- 
gulatifos

15 15 lo 
92 92 92

Real Estate and General Insurance 
Brokers.

All kinds of insurance written.
Private and Trust Funds to Loan. 

26 VICTORIA .STBEET.
Phenes Main M2 and Park «61.

12was i-ocr. !..

STEEL OF CANADA DIVIDEND. 2
Imily, or fly male
f.v hormtead a 
la liable Joralnion 
katchewai or Al- 
I appear | person 
I Agencjor Sub- 
l. Entry dy proxy 

Dominih Lands 
Agency) on cer-

451515 15The directors, of the Steel Company of 
Canada yesterday .placed the common 
stock on a regular six per_cent. basis. 
It went on a four per cent, basis in 1916, 
having paid nothing before that. On May 
1 of this year the directors added a 
bonus of one-half of one per cent, to 
the regular quarterly dividend of one 
per cent. Yesterday's declaration abol- 
* -— the bonus end makes the stock a

$. 122.41065
0 16972

STANDARD SALES. FLOUR PRICES FIXED
BY CANADIAN MILLERS

CURB QUOTATIONS.
Gold- Sales.

1,100
2.500
7.500

Op. High. Low. CL 
. 8% ... 8% ...

Kemerer, Matthes & Company report 
the following closing prices on the New 
York Curb:

Industrials—

$46.
Apex ....
Davidson 
Dome Ext.
Dome M.
Eldorado .... 3% ... •••

.5.35 ... 6.20

..1.51

. 41residence upon 
land il < 
iteadertm 
ho instead on » 

. on ertain con- 
mse i.< required, 
is peformed In

.. 15% is% 14% ... 

.9.75 9.80 9.75 9.80
Dominion Mark Not Set by Law, 

But it is Near American 
Standard.

ishes
SinPis statedly interests close to the 

Steel Company of CaiMda 
r,any has many months profitable or­
ders on imnd. and wiU be able to use to 
advantage the new coke oven, contract 
for which wee recently left at a cost of 
$1,500.000.

each of 
ay live

165Bid. Asked.
2,0003%North Am. Pulp .........

Submarine Boat .....
Triangle Film ..............
United Motors ..............
Wright-Martln...............
Smith ...................................

4569017%r Holly Con.
McIntyre .
Newray M.
P. Crown 
P. Vipond ... 28 
Schumacher.. 61 
W. D. Con... 17% ... •

Silver—
Adanac .

3.491
7,225

1% 150;
17 17% 7982 EXCELLENT reports

from CANADIAN WEST

Urge Crop and Unusually High 
Prices Combine for 

Prosperity.

-12008 42 ::: Winnipeg, Sept. 18. — All the big 
milling companies have «greed on a 
price for flour and also on certain 
changes in the matter of delivery.
The millers state that aa .no fixed 
price for flour has been made in 
Canada, and as the price for wheat le 
identical in both
United States, they have made their 
price» as nearly In accord with the 
American prices as possible. That ie. 
the American law limits the 
on flour to 25 cents per barrel and 
feed to 60 cents per ton.

The cash price, in car lota, on the * .
teals per barrel of 196 pounds in 98- 
pound sacks, is as follows, according 
to territory:

Ontario, west of and including 
Fort William and Port Arthur, The 
Pas, Manitoba, east of and includ­
ing Portage la Prairie, $11. *

Manitoba. west of Portage la 
Prairie, $10.90. Saskatchewan, Al­
berta, and British Columbia, east of 
and including Golden. Cranbrook, " 
also Kootenay Central Railway,
$10.80. Revelstoke, Nelson, and com­
mon places. $10.90. British Columbia, 
coast, Okanagan Valley, Kettle Val­
ley Grand Forks, Midway, Phoenix, 
and Greenwood, $11.00. Vancouver 
Island, $11.05.

1,0004%d for cul-istitut 
onditjn*.

horns leader la 
empta quarter- 
mestad. Price.

500Oil
500142138Midwest Refining ....

Oklahoma P. R.................
Osage Oil ............ ...............
Sapulpa................. ...............

Mines—
Jerome Copper ..............
Jim Butler ..................... ..
Magma Copper ..............
Tonopah Belmont

THE SILVER SITUATION.: 9%
8% 19% ... 13.300

3,600soir:..
Beaver .... 40% . • •
Cham. Fer. ..15 
Coniagas ...3.95 
Crown R. ... 27% .. - 

4% ...

9%London, Aug. 30.—Bar gold. 77s 9d 
per ounce std. Bar silver, «s per 

„ std . .925 fine- Bar gold part­
ing. bar silver 2 months forward, no 
quotation. Bank rate 5 per cent.

Mocatta & Goldsmid of London in 
their silver letter say:

China exchange is now practically 
on parity, and large purchases 
tinue to be made in San Francisco 
for the far east, with the result that 
iho offerings on the London market 
are still reduced to a minimum, and so 
long as China’s requirements remain 
unsatisfied we see little chance of 
any decided change in the market- 
An important announcement has re­
cently been made by the India Office 
to the effect that the price of drafts 
cn India sold by the secretary Vjf 
state for India in council is raised to 
l-5d per rupee for immediate tele­
graphic transfers, out this so far hag1 
had little effect on the silver market. 
Inasmuch, howeiver, as the parity be­
tween gold arid silver has not been al­
tered. and remains at 15 rupees to 
(he sovereign, this should attract gold 
to India, and therefore bring about 
some relief tc the exchange position.

NEW YORK COTTON.

I J P Bickeil & Co. report New York 
Cotton Exchange fluctuations as Mllows:

Prev.
Open. High Low. Close. Close. 

Ian. ...20.13 20.50 20.15 20.48 20.11
Mar. ...20.22 20)66 20 33 20 63 20.46
May ...20.48 20.80 20.48 20.78 20.46B
July . . .20.7J 20,83 20.77 20.83B..........
Oct ...20.57 20.74 20.35 20.73 20.33
Dec. *.AQ,2â 20.5Û 29.20 30.68 30.18

40cess.
milled by about 20 per cent., 
should bring about a corresponding in­
crease in earnings. Nipissing’s earn­
ings Are so materially -in excess of its 
dividend requirements that quarterly 
dividend disbursement of $2 a share 

considered likely. It is felt that 
Nipissing under present silver condi­
tions is entitled to a market price at 
least 60 per cent, above what the 
stock is now selling for.”

509reeidaee In each 
.mini homestead 
•xtra cultivation. 
y oeobtained as 
iteni on cert ail

... -.
100

95 100ounce
47 48 4.500

14% 14 ... 2,200
4%Gifford

Hargraves .. 14 
Hud. Bay. .35.00 

•Ken. Con. ... 29
McKdnSeDarV. 70% 71 70% 71
Nipissing ...9.20 9.25 9.20^9.25 ^

Provincial .! 32% 34 32% 34 6,000
Timiskaming. 33% ... 33%S*% 5,-25

Silver—$1.03%. .
Total sales—103,344.

Canada and the4%4% commercial letter byThe .monthly
the Bank of Commerce says:

During August the > weather for 
harvesting was on the whole satis­
factory, tho in New Brunswick and 
Quebec some damage to the hay crop 
resulted from prolonged wet weather. 
In the west the yield of wheat will be 
Mnroadmatety 325.000,000 bushels, 
tndofall grains albout 450,000,660 
bushels. The price of wheat has 
been fixed by the grain board at $2.21 
per bushel for No. 1 Manitoba North­
ern, and it is probable that the prices 
of other grainy will be in proportion 
thereto. As a whole the field crops 
of the Dominiori will be unusually 
large an.l the price exceptionally 
high, and the foundation for thetusi- 

of the country is therefore full 
of the greatest promise.

Altho the western part; of the Do­
minion derives the greater part of its 

from grain, its income from

20
UNLISTED STOCKS. *29% *29 39% 5.500

3>00
exiausted his 

ake a purchased
disj-icts. Price are Asked. Bid.con- Btick Lake Income Bonds 26

C. P. R. Notes .......................  103
Carriage Fact. com. .....................
Dom. ’steel Fdy. pfd. ... 91
MacDonald Co., A ................. 14%
North Am. P. & P. .
Steel & Rad. com. ....

do. pfd.................................
do. Bonds ........................

Volcanic Gas & Oil

125 profit 
on .sij months in 

uttcate 60 acre» 
F $300.

15
50
89T
14r of the Interior. 

:b!icatlon of this 
ie pall for,—1141.

A TAX SALE MYSTERY IN PORCU­
PINE.

33%
20 mines ON THE CURB.

Closing prices yeeterday ln ^eCrt»U 
and Porcupine on the Neiw York
Curb as supplied by HamiltonB.

.... 60
63

J
It is understood that a contract for 

drillng on Eldorado 's to be let v ith- 
! in the next lew days. This is a pro- 
petty that a short time ago was ad­
vertised for sale for taxes: it locks 

tho pehhaps there was more 
reauob for letting the tax advertise­
ment go out.
Dome Extension in Porcupine.

..155 148: •

15CHICAGO MARKETS. .... 144 Dome Extension ............
Dome Lake ............
Holllnger ................
McIntyre...................
Vipond ........................
West Dome Cons. 
Beaver Cons. .. ■ •
Buffalo ......................
Crown Reserve . •
Kerr Lake ..............
La Rose ............-v
McKinley-Darragh
Nipissing ................ .
Peterson Lake . • ■ 
Timiskaming . . • •

1513r 5.30J. P Bickeil A Co. report the following 
prices on the Chicago Board of Trade :

............5.10
1.501.48TRACT <.r now as 28Prev.

h. Low. Close. Close.
28

1817Open. lÿgThe property is nearaddrewea to tee 
I' • be received St 
Friday the 2nd 

* conveyance of 
a proposed con- 

: times per week. |
ral route, No. 2 
int Grove), from 
s pleasure, 
ining further in- 
; or..- of proposed 
id blank forme of 
at the Postoffices i
bile. Pine Grove 
ie Postoffice Xn-

«AND,
Jffice Inspecter.
Ice.
th, 1917.

42.... 40Com—
May .... H2% 115% 112% 115% 112%
Dec............115% 118% 115% 118% 115%

Oats—
May .... 60% 61% 60% 61% 60%
Sept. ... 5S% 59% 68 59% 57%
DM............ 57% 58% 57 58 % 56%
Sept*-.-42.35 42.35 42.35 42.35 42.40 

Oct. .... 42.70 42.70 42.50 42.50 42.50
=emrdV. 23.77 23.82 23.77 23.77 23.87

Oct. .... 23.80 23.82 23.62 23.62 23.75
SeptbS7. 24.12 24.12 24.10 24.10 24.02
Oct. .... 24.07 24.10 34.00 24.00 24.07

ness 67 §1.15 6790
28 636326

5.80 66%66%5.60LIVERPOOL COTTON.
5550 Flax- - 

October . 
November 
December

321%
319%

72... 70Liverpool. Si.pt. 18 —Cotton futures un- 
(flanged. S<pt.. 15.87: Sept, and Octo.. 

f IS.67; Oct. and Nov., 16.15; Nov. and
i Dec.. 14.75: Dec. and Jan.. 14.60; Jan.
I and Feb., 1-1.50: Feb. and March. 14.41: 
I March and April, 14.32; April and May.
I 14.24: May and June, 14.16: June and
; Irnlj. 14.08.

The above are all fixed prices.

revenue
other products is growing very rap­
idly- The census
l-sued a statement which shows that 
herds of live stock are steadily in­
creasing. despite the great inducement 
of high price».
are fortunately Indisposed to reduce 
their herds, an they are fully aware 
of the fact that prices for animal 
products will romain high for some 
veais to ccme, and that this industry

mbis* 6$4* irwroent banning Are,’1

9.00 9.25
12 315U department has3433

ITALIANS HOLD GROUND.
I EDWARD E. LAWSON & GO.Rome, Sept. 18. — An official state­

ment issued today by the Italian 
war offibe pays: "In the south­
eastern area of the Balnslzza plateau 
further enemy counter-attacks were 

In the Carso

PRICE OF SILVER Farmers, however,
Members Toronto Stock Exchange

NEW YORK and CANADIAN 
STOCKS AND BONDS

801-2 C.P.R. BUILDING Adel. 54»

CHEESE MARKETS. Tandon, Sept. 18.—Bar silver. 
62%d per ounce.

New York, Sept. 18.—Bar silver, 
$1.03% per ounce.

JsSfi

C P. R. EARNINGS.
Sept. is.—C. P. R., earnings 

ending September 14 were

promptly repulsed, 
there were brisk artillery- duels and

St. Paschal. Que.. Sept. IS.—Sixty 
Packages of butter sold to Emond and 
Cote, Qu-bec. at 41 ll-16c; 700 boxes of 

‘ Alexander, et-21,â-S2c,
auMontre 

tor the w, .
$a,<9LW0i decrease, 132.000. 4 will «Baade fc jaare-Ltalbie-

\V \

*T
/<

'

MONTREALTORONTO
In making an Investment the selection of the security Is the most 
Important factor. Write ue for advice before making a purchase.

ISBELL, PLANT & CO.
Members Standard Stock Exchange

BROKERS
Standard Bank Building, Toronto

Telephones Main 272-Z73.

1

Send for copy of “Canadian Mining News."
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