ofer, as ‘well as all, represen-'
. tative securities. Ourcurrent
i contains many donds of

|

L

Ask for quotations. . -, .

If youdre in funds, whe-
Hher of large amount orsmall,
| [you will find our indsvidual
Service of  assislance in select-
ing satistaclory and profitable
invesbment securities.

« - —Municipal Securities. 1o yiold 4 to
S per cent 2 ¢ vt

| |
s b |
b

"DOMINION
IRCURITIES
u.mom-uu.,- ‘ ._ :

EDWARD GRONYN &G0.
Members of Toronto Stock Exechange:
8afe First >
To Return 6 Per Cent. Write For Particulars.
90 Bay Street, Toronto
LEDWARD CRONYN. L. G. . CRONYN

e - 2 I=-

Sterling Bank
OF CANADA

HEAD OFFICE
TORONTO

BRANCHES 'IN TORONTO
MAIN OFFICE_—Ccr. King and Bay Sts.

ApELAIDE STREET—Cor. Adélaide and Sim.
coe Streets i

Corrrce StrREET—Cor. College. and Grac:
. 'Streets ;

Parkparg—~Cor. Queen and Close Ave.

¢
West ToroNto—Cor. Dundas and Keele
Streets ;

COMM'|SSION’S_ ITINERARY

Will Open at Halifax on 18th Inst.—
‘Many Places on Program,

OTTAWA, July 8—The itinsrary of

/| ed with New York made gains in com-

1 4

v World Office, -
: ‘Friday Evening, [July 8
THe Toronto Stock Exchange devel-
oped & better - undertone to-day - and
small gains were made in most of the
speculative issues. Sellers were less

Anclined ‘to dispose of their holdings,
and the improved tone on ‘Wall-street
Exchange helped local sentiment to a
certain’ éxtent. - -

‘Trading was faiirly ‘well maintained
on"thé morning board, but during the
afternoon dealings were generally lim-
ited ‘to small ‘lots and the market as-
symed a duller appearance. .

In the traction issues Sao Paulo made
a gain of a point at -140-1-4, but feli oft
ll‘tipr when ‘the New York market d;-
veloped weakpess. At the close the
best bid was 138 1-2, with stock offer-
ing a quarter of a point abdve that fig-
-ure. .Rio maintained around yester-
day’s low point and closed ithere.

Early in the day. the issues interlist-

mon with the larger market, but these
were not ‘held, the stocks declining
When. the slump occurred in New York.
-The .purely domestic issues were but
liftle changed. Black Lake advanced
half a point; Duluth-Superior was
steady ;. Steel Corporation was a strong
spot, these shares advancing a point
and a-quarter for a small lot and clos-
ing strong at ‘57 3-4. Quebec Light and
Power was another buoyant: issue, gain-
ing a point’during the day. i

‘The break in the New York market
after’ the ‘issuance of the government
Crop réport'came too late to have much
effect on the domestic issues, but sen-
timentl hére was adversely influenced
by .the change in the attitude of the
big.exchange. Some of th:‘ liquidation
on the Canadian markets has been for
the purpose of- supporting New York
stocks, and should this He carried fur-
ther local brokers look for lower prices
here. L 8

- Wall* 8treet Pointers.

- Virginia .Chemical earned 10.42 on
1910, ;
¥ LI

Gold engaged for import in

totals $1,750,000 so far. :

' - 8.
Steel orders for July are expected to
compate favorably with those for
June.

London

L
*

b *® &
Louisville earned nearly 17 per cent:
on stock in past ‘fiscal year.

N . S * %

Building figures for Greater New
York show large falling off in new con-
steuction in hand and contemplated.

L ] L ]
Expected New Haven will show rather
better than 9 per cent. for the year,
with the largest gross earnings in its
history, s :
: « * @
The known movements of money for
five days -indicate.a loss in cash by
the banks of $3,275,000.

» L »
Fifteen hundred Canadian Northern
carmen strike because ' conciliation
wage award unacceptabhle.

5 * =
Negotiations between coal operators
and miners of southwest for resump-
tion of work temporarily off.
® ¢ =

the Technical Education Commission
was completed to-day.

The first sitting will be held at Hali-
fax on July 18, 19 and 20, and others as
follows: Lunenberg, July 22; Liverpool ,
and Yarmouth, 23; Digby, 25: Middle—;
ton, 26; Wentville and Wolfville, 27;
Windsor, 28; Truro,. 29; Sydney and
district, August 1, 2 and 3; New Glas-
gow, 5; Pictou, 6; Charlottetown. 7
and §; Summerside, - 10: Ambherst, 12;
8hedlac, 14; Moncton, 15 and 16; Sus-
#ex and Hampton, 17: St. John, 18 and
19; Fredericton, 22;: Woodstock, 24. !

The commission will then go to the
Toronto Exhibition. . The Quebec and
Ontario dates are: Quebec,  Sept. 13
to 15;- Three Rivers, 16; Sorel, 17; St.
Hyacinthe, 18; Sherbrooke, 20; Mont-
real and Valleyfield, Sept. 21 to 28;
Ottawa. and Hull, Sep. 29 to October |
1; Lachute, 4; Smith's Falls, 5: Corn- '
wall, - 6; Brockville; 7: Kingston, 11:
Toronto 17 to 20; Barrie and Orillia,
21; Hamilton, 24 to 26; St. Catharines.
Belleville, 12; Peterboro, 13 and 14;
27: Niagara_ Falls, 28: Brantford and |
Paris, Oct' 31 and Nov. 1; Galt,
Berlin and Waterloo, 3 and 4; Guel
b and 7: Stratford, 8 Woodstock, 9:
London, 10. and 11; St. Thomas, 14:
Chatham, 15; Windsor and Walkerville, |
16.

The commission will then go west,
and stay there till the end of January.
On the way back, ‘St. Louis, Chicago '
and Milwaukee will be visited, The
commission early in February will g0
to the Kastern States and then sail for
Europe.

Quebec C. N. R. Terminus.

QUEBEC, July 8.—Following the de-
cislon of the city council to take ac-
tlon to force the Canadian Northern
Railway to reimburse to the city $200,-
000 granted on certain conditions that
were not fulfilled, Messrs. Mackenzie
and D. B. Hanna have 'assured the
muniéipal representatives that the L B8
N. R. ig looking forward to fulfill the
rnnditi:%s.

Quebec, saild Mr. Mackenzie, has al-
ways been held in view by the C. N. R.
as its eastern terminus. A new bridge
over the §t. Charles River and a gr;afn

5.
&,

ph, '

t noints,

elevator are contemplated.

Members of the Chicago Board of
Trade apprgve action of directors pro-
hibiting deéaling in indemnities.

London advices received at El Paso,
Texas, say Col. Greene has raised $30,-
000,000 in London to be used in develop-
ing mining properties \in' Mexico.

Representatives of| state railroad
commissions of Indiana\Ohlo and Mich-
igan petitioned interstate commerce
commission to suspend operation of
new increased freight rates in Central
Association territory pending thoro in-
vestigation, ;
s *

The stock market appears to be tem-
porarily oversold. This is a logical in-
ference from the resilience after the
latest raids. It may do better to a
moderate extent under manipulation
azainst the shorts. The actives are
hizhly professional, however. and sub-
fect to quick changes. We would not,
th’er'@forg. abandon the neutral attitude
ar vet.” Amalgamated. Smelters, At-
chison, St. Paul, Reading and TTnion
Pacific seem aversold and may do het-
ter..  Southern Pacific, Rock Island,
Steel, B.R.T., and Consolidated . Gas
are better bought.—Financial Bulletin.

e

‘—Domestic Issues Generally Steadier. -

common -stock - year ending May 81; Nittle pineh thi

four quarterly ‘paymefits ‘of 1 1-4 per
cent. each on- the commen. ‘A -year
33(; a-dividend of 3 ‘per cent. was de-
lared. : i ;
Steel- Corporation Bonds .In Landon.
The Steel-Corporation ‘of Canda, Lim-
ited, the Hamiiton merger, is offering
$4,500,000 of ‘6 per cent.’ bonds at 1021,
in London, 'simultaneously with the
Canadian issue. . .

£ub S,
S 5s sl B4

; A New Stock Issge.. . k>
MONTREAL, July 8.—Shawinigan
Water and' Power Company ‘sharehold-
ers to-day authorized an additiona] is-
sue of. $3,000,000 . common stock, ot
which only one-
year.. The money is for additional de-
velopment work at’the falls. The ad-
gfttlona:hfafltal‘ when  all issueq will
ring. total . common stoe to
U s ol

. Copper Stocks
NEW YORK, July - 8.—Copper stocks
on hand July 1 increased 7,960,044 1bs.,
as compared with June 1,/according to
the monthly ‘statement of the -Copper

Increase.

day. 4
.Copper exports

Increased 37 tons;

ed. 19,878 tons. .

. week ended July 7,
from Jan’l, decreas-

On Wall - Street.

Perkins & Co. had the fol-
lowing: ‘A rush to et off the long side
of stocks bought earlier followed : the
publication ‘of the -government -crop re-
port-at half-past two .this. afternoon.
Leading .issues. fell- bt rapidly - two to
four points. with - practically no recov-
ery beyond - -small fractions. The con-
ditions‘in north and South Dakota and
Minn. were alarmingly 'low, - ang . ex-
perts.in the field say conditions have
caused a shrinkage of:five or six points
since July 1. We do not. think the
northwest. showing is going to inater-
ially. affect railroad values, for, with
any general recovery in ‘business ‘the
railreads up there will have all they can
handle despite the grain shortage. The
farmers everywhere have had so many
years of prosperity that not a few econ-
omists are inclined to believe that a
8 year will check same
of the extravagances recently . discuss-
ed so widely and to which many ‘have
sald theé recent setback in business was
due in a measure, Our vice to-day
having been to take profit and reduce
long stooks on the upturn, We now fee
that with a ‘little patience they can be
recovered somewhat lower.

Chas. Head & Co. to R. R. Bongard:
There was a further rise in prices this
morning and opening quotations m
some instances showed gains 'of over a
point. - Steel sold ‘as high as 71%, but
dropped 134 before the close in sym-
pathy' with the ‘balance of the list,.
Which weakened on. the publication: of
the government crop report. President
Ripley stated, that the Atchison road
would probably show 8 per cent. earn-
éd'on the common stock; for the year.
The Copper Producers /figures . were
somewhat -better. than anticipated. In
the afternoon prices slid off easily,
losing all the day’s advance and in the
case of Amalgamated, one point in ad-
dition. ' Closing was very weak with
sentiment radically different from what
it was earHer in the day. We still feel
conservative and should buy only -on
good breaks, 1limiting logses and : ac-
cepting moderate profits, i

Finley Barrell wired J.. P.: Bickell &
Co.: The very bad condition of spring
wheat reported caused traders- to .sell
freely, stocks of spring wheat carrying
roads wiping out all the rally on them,
and more. '‘Naturally the rest of the
list fell off in sympathy. We expect-a
bad bank statement again to-morrow,
but. this will end the bad ones for a
time. However, after the great de-
cline we think it will do to buy godd
stocks<on the soft spots, being prepar-
ed to take profits on any quick bulge.
Condition of corn and oats by the gov-
ernment ‘report was very favorable and
should offset somewhat the bad  ef-
fect of the disaster to spring wheat.

Canadian Fallures.

Dun’s Review estimates the number of
failures in the Dominion during the past
week, in provinces, as compared with
those of previous week, and corresponding
ing week of last year, as follows:

‘Erickson

T |
iy
Z Z b
S TSy

0
Date, 4
w
Juely. 17..
June 30. 6
June
June
June 9..
June 2

i P 2
1 oo TE TNESTING
* 2T 32
3.1 24 28

o 2 23
1 16 21

Failures for 1910 to Date..

Insolvencies in the Dominion of Canada
during the first half of 1910, according to
statistics -compiled by R, G. Dun’& Co.,

The market has its best sunpport from
interests that are big enough to hnld}
ft..and while the advarce mav not he |
rantd, prices are undoubtediy goine |
higher. There s 2 large percentaree |
~f .prnfessional traders who are bear- |
ish, but thev win not tie fhpmsp]\'psg
un on the short side as lone as strong
interests are inclined to offer support, |
whenever weakness js indicated. Wl
2dvige huvine the goand rail anA i"ﬂ'!e-!
trial issves for an advance of g fewj
The shart sida ig dangerous |
for the ‘time —Town Mopies. - {

1

Dividends Declared, |

The regnlar anarferlv dividend of 1%

ner cent. was declared on Atchison ves-
terdgx-, I

Virginia Chemiral Cn. declared auar-

terlv: dividend of 1V per cent. Tn al

& rer cent. was declared. pavahle in]
- |

careful

THE §

TRUSTS o GUARANTEE GCOMPANY |

. LIMITED
43-45 KING STREET WEST, TORONTO
Business entrusted to it is looked after by experienced and

officérs i

Capital Subscribed

Capital Paid-up and Surplus Over
JAMES J. WARREN, Managing Director

$2,000,000.00
.v.... $1,450,000.00

[t

aggregate 659 in number with defaulted
irdebtedness amounting to $9,752,541. The
number is considerably less than in 1909,
but the liabiiities are above the $7,629,259
of the corresponding period last vear. The
most favorable exhibit is made by On-
tarig, all classes making marked improve-
nm:ent. There was also marked improve-
ment in the returns from Manitoba and
New Brunswick. In the other provinces
e showing is. more or less unfavorable.
especially in Quebec, Newfoundland- and
Alverta.
Failures in Canada, half year, 1910—
No. Assets. Liabilities
198 $1,191.759 $1,355,659
32 3,12,,382 4,733,830
93,%5 113,513
4,70
705,30
116,250
199,868
98,50)
2,125,011 |

Ontar.o
vebec ;
British Columbia ..
Nova Scotia
Newfoundland ..
Manitoba .... o
New RBrunswick ...
Prince Edward Isl
Alterta ...,

)

149.375
401.300
66,700
115,840
47,20

2,599,577

Total,
Total,

1910
1909

$9.7

6,759,251
Railroad Earnings,

[

Gt. Northern, Jume gross ..........$815.618
British Consols.

¢ . July 7.

Consols, money

Consols, account

Julyv 8
82 1-16
8218

Tractions in London.
Playfair, Marténs ‘& Co. reported the

following prices on the London market

Money Markets. .

Bank of England discount rate, 3 per

cent. London call rate, 214 per cent. New

Yerk call money, higheat 2% per cent. low-

-est 2% per cent. Call money at Toronto,
5% to 6 per cent,

Foreign Exchange.

Glazebrook & Croanyn, Janes - Building

third will ‘be isstied this '

i ‘. vty gl » e ﬂ .
are an’absolute necessity for. tou and ather
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ange showed.a somewhat better
" during ta-day's seson. _ Speculaive sentinent lcally was
" by thg’_'impxévedmf the Wall-street market, and  the

ing, induced better buying of ‘the demestic
- material  alterations in quotations for’the spéculat
| noticeable that what fractional ch T
 toward, higher ‘levels, ' Trading sentiment locally
the Wall-street situation; and ﬂ!e@tnaggau

The Toront Stock Exch

L
.

s

exchanges are

Producers’ 'Assoclation issued here to-,

B iCrown Reserve ...

the teAdency of the big market. = Local
_paramousit influence in respect to the situation
- making any further loans to. brokers, and
these obligations wherever possible, ‘anid; -if -frther calling is
- the financial institutions, traders may ‘be forced.
" holdings in order to obtain’ funds for Yarpe

market' purposes
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(Tel. ‘Main 7817, ‘p—dly réport exchange
nmuiohoﬂ;:ts-:, SARlT T ST ET
’ ] 1T "“u.“
o ‘Buyers.
N. Y. funds ..1-64 pm, ¢
Montreal ‘Pds... par. . par.- 1
Slar”; Goutavd. b Siris. 116 "ol s
T.,, demand.. & 11:16 .. = o184 s
Cable. ‘traps ',..9% 933-32 rsﬁ-u,,s‘.ls-u-
' '=Rates in New York.— :
. ¢ Actual.- Posted,
Sterling, ‘60 days’ /sight... 483.45 - 4841
Sterling, - demand” cersiane 485 80-85 487

- Toronto Stocks. -
July: 7./ July.8. .
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WSKI & CO.
D_f' S

to New York.

| New Yorikana Cobait Markets +
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HERON & CO.

SPECIALISTS =

.. Wik BUY

0 United Empite Bank,
.ovpg,t‘-'d u%wl, ‘19. ‘

'. i __._'_'dnufu’onbp‘:
roall“Eiicaze und. Faier, Tark; Mosss
., 23 Jordan Street. 248
R A. LYON

ON / . L. PL ]
LYON & PLUMMER
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Crow’s Néstiii¢

Detroit Un
do. pre‘f,gr%’ 5
Dom. Coal i

Dom. Steel” coth .
do. . preferred
Dgtriinion Tel, .,

Elec. Dev.. pref......
Illirois preferres ...
International Coal ., ...
Lake Superior g
Lake of the Woods.. .
do.. preferred ...... ... .
Lgurentide ‘com.

. Dul.
20
&

b -Sup.

seves sea

preferred
Mexico N.W. Ry
Mexjean Tramway ...
Mointreal Power ....;".
MSP. . . & S8M
Nizgara Nav. 130
Ncrthern Nav' ....... 108
N. 8. Steel

do. - préferred ...
Penman ‘common .... ...
do. preferred
Porto Rico’
Quebec L..
Nav

Rlio Janeiro
Rogers common
do. preferred
St. 1. &

Biack Lake.
0@ 21
Ay v
V"
R
80t ‘90
08, [l
VR
1% 138y
St

o e

*Preferted.  zBovds.

Detroit. Unjted ...c........
Mexican Light & Power
Montreal "Power, ... ...
QRtizebep Raflway

0 .

L B O R .
Duluth + Superior
ngn:re@l Rallway
Torento” Rallway <. ..
Twin City .0 b
Asbestos

do. . preferred
Tor.  Elec. ‘Light . + 190 e
Toronto Raillway o e 114%
TrivCity Jpreg »...... s L
Twin City.com ...... 1073 106%
Western Can. .F.M i e
Winnipeg Ry. ........ 178% 178

1l

106% 1061

La Rose
Nipissing Mines.
North' Star .:fy..
Trethewey

Ogilvie”....
Crown Reserve :
Domindon” Steel Corp
Asbeston pref
Cement-pref .
Hiindis prefr ....
Dominién Stest pref
—Morning Sales,

Commerce .,..
Dominion
Hzmilton
Imperial ......
Merchants’
Métropolitan
Molsons

Nova

Montreal

etroit: United—25 at
at 58%, 25 at-58%, 70, %5
at’ 58y, at

25, %5 at 58%, 50 a

214% lgerchanvtg’ Bank—{ at 174
11::% 14‘41/‘ om, - Steel, .pref.—3 at 107
~Loan, Trust, Etc.—
Agricultural Lioan
Canada Landed
Canada Perm.
Central Canada
Colonial Invest. .. 6935 ...
Dominion 8ay. ........ ...
Gt. West. Perm
Hamilton Prov.
Huron. & Erle
do. .20 p.c. paid
Tmperial Loan
Landed Banking
FToronto Savings
Tondon. & Can
National Trust .
Ontarfo Loan-
do.. 20.p.c. paid
Real Estate

Rio—2% at 90%%.
Roval Bank—5

, 1 a
Asbestos, pr«.fﬁm:?sz.

Mgntreal Power—g5, 25, at

3 at 129%.
Dominion Stee]
Cement—45," 50,:

50 at 19%.
Canadian
Porto Ric

50, 10, .12,

‘at 47,

Béll Telephone—2 at 143.
Scn—40, 25
8t 126%, 50 at 127% .
55, 5 at 127%, 75, 50, 50 at 128,
e 1 C 4l 100,
Steel orporation—100, 50,
Asbeéstos—25 at - [83:

Dom. Textile, pref.—10 at:

The Standafd Bank

bee
Head Office of the
of August, 1910, to 1910

By Order. of the B E
GEOlGe oard,

Toronto, A b 2% i

22nd June, 1910,

at 126, 25 at 12684,
, 25 at 127,

—Aftertaon Sales.—

Monﬁﬂll Stocks.

“sig]

§a§

=

-t
-
£

P aS gt
A°Fd

Bankof Montreal—18 at 280,

57%, 50 at 571, 50
200, 50 azts &

, 100, 26 H8lg, 25, 100,
100 at 58%, 50 at 581 5. at 58%

58,.100, 50

. 290,

7 at
t 587, 5, 5

t 58%, 100, 75, 50, 45 at 5814, £0,
at 58 ’

?" 1 at 175,

. mglgnoia Traction, -pref.—10 at 8%, 20, 3

ac k 4 > " ’

t 240,

Hochelaga Bank—14 at 144,
Winnipeg Railway—<20 rat- 178%,
Canada, Car Foundry pref,

~75 at 100, .
129, 50 at 1293,

bonds--$3000 at 84

3, % at 2,

Converter_s-—-‘% at 35
Dofninion Textlle bonds—$25,00 at 991,

2% at-126%; 3
5. at 177, 30
% at 127%, 50

5 at 48,

i€2, 3 at 102%.
‘Continued “on Page 15,
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NEW YORK STOCK EXGHANCE

NEW YORK COTTON EXCHANGE ||
~ GHICACO BOARD OF TRADE

14 KING ST. W., TORONTO

Market ‘Le

tter sent on -applica~
t’iqn. ! -

STOCKS FOR SALE,

20 shares Dominioanema.neht. 15 !
Farmers’ Bapk.. 15.8un and Hast-
ings, 10 Trust and Guarantee. 5
United Empire Bank.

BEST OFFER, BOX 38 WORLD.

E.R.C.CLARKSON & SONS
TRUSTEES, RECEIVERS
' < AND LIQUIDATORS
Ontario Bank Chambers
SCOTT STREET

~TORONTO— - 28

DIVIDEND NOTICES.

pany, Limited—Quarterly Dividend. |

NOTICE is hereby given that a dividend
of one and three-quarters per cent. (1%
per cent.), being at the rate of seven per
cent. (7- per cent.) per annum, upon the
preferred shares: of the capital stock of
this cempany has been declared for the
quarter ending June 30th, 1910, same ‘to be
payable on:-the 1ith day of July next.

The Transfer Books of the company will
be cloged from July Ist to July 10th, both
inclusive. : f

By jorder of tl%onléol;m% CLARER f

51256, T Becretary

"Only .36 Out of 192 Passed .
KINGSTON, July 8.—The pass list of
the recent entrance examinations for
the district from Ganan ue, New-
boro, Westport, and Delta, fs not en-
couraging. ' In the eéntire district 192
candidates wrote -and only 36 passed.

SMALL AMOUNTS

$100 and $500, ,
We invite the small

A.E.AMES & CO, Ltd.

INVESTMENT BANKERS

Also official qu |
from Chicago "”‘"v;_

s 'w' Corre naon‘ of « i H
Phones u‘i'j.?vgzg. 7376, 18

MORTGAGES

Money Loaned—Money Invested

JOHN STARK & CO.
| 26 TORONTO STREET

(Gormaly, Tilt & Co.
32 - 34 ADELAIDE ST. E
: SPECIALSSTS IN
Cobalit and Unlisted

: Securities :
TELEPHONE MAIN 7505 - TOR3NTD

THE PORTO RICO RAILWAYS COM- |

Y-
e ————————

7 and 9 King StrostEast, - - Toronto

GEO. 0. MERSON & COMPANY _

CHARTERSD ‘ACCOUNTANTS,
. : :

13 KING ST. WEST, A TMH
FOR SALE

Main 7014,
¥ » £
Any part of 5000 shares of B.O.A
Coal at 3 cents per share, One Ontario.
Land Grant, ¢
W. H. HILSON

237 Barton Street East, Hamilton, Ont.

C. D. SHELDON
Investment Broker

A opecialty made of Investments in
STANDARD RAILROAD AND INDUS-
TRIAL STOCKS
Write  for full parﬁeuh{o regarding plas -

i T

of investmn

ROOM 101, 108 ST, JAMES STREEY
 MONTREAL %46°

»

EDWARDS,MORGAN &00
Chartered Accountants,
8 and 20 Kln; 8t. West, Toronty

EDW, N Gs

348¢0

WM. A. LEE & SON
Real Estate, l"n’;&ﬁ and Financial

—MONEY TO LOAN—
GENERAL AGENTS
Western Fire and Marine, Royal Fire,
Atlas Fire, :New: York nderwtl’tgt
(Fire), Richmond and Drummond o,
Springfield, Fire, German _American
re, National Provinclal Plate Glass

Co., Ocean Acecident & Plate Glass 08,
Lloyd’s Plate Glass Insurance Co., Lon-
don & Lancashire Guarantee & Accl-
crle'ntt dco., and Liability Insurance ef-
ected. ¢ -

22 Victoria St. Phomne M, 592 and P. m




