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Tm j'l'QOKl AND THE lnmme
iy PUBLIC.’

Recent occumnos have undoubted-

created an uneasy feeling among &
jon of ‘the investing public, re-
zudlnc the position occuvied by the
stock of banking corporations, hitherto
enjoying an enviable reputation as ‘a
gﬂt-éacod security. of the highest class.
That some. distrust should be created
js not ah unnatural consequence of
tevohﬂons such as those which have
- ‘accompanied the course of the investi-
gation into the affairs of the Ontario
Bank, and of the defective conditions,
permitting improper manipulation = of
bank funds and deposits. Still de-
plorablo as the administration of the
én Bank unquestionably was, de-
ence on “the integrity. and abllity
- of dlnectou and high officials is com-
mon to all public companies, and not-
withstanding any deficiency in the re-
gulating statute, bank stocks po-nss.
and must continue to possess, excep-
tional advanugel as a medium for in-
vestment.

Not the least important of these is
he fact that, among public cor-
porations, -‘banking institutions are
ynique, because, in thelir case, stock-
Svatéring is impossible. The capital of
& bank is in cash and patent to the
world. The shareholders know exact-
"1y where they are in this respect, and
know, too, that the earning power of
the institution {s wholly at the service
of that legitimate capital. No .doubt
the earning capacity of a bank is, in
& peculiar degree, dependent on the
business capacity and honesty of its
responsible management, but where it
has become thoroly established and
enjoys an assured reputation, no busi-
ness enterprise occupies a more favor-
dble position for the protection of the
ghareholders. And, in the case of new
organizations, always prone to strike
gut into new flelds and adopt newer
methods, there, also, the quality of
the administration is the paramount
gonsideration. For banking is pecu-
Harly under the influence of tradition,
end conservatism, tho excellent and
faudable: when it clings o sound aad
recognized principles, is a hindrance
to industrial and commercial enter-
Prise when it refuses to modify the

in accordance with the need of the
time.
: Despite present troubles, Canadian

banking never stood so high nationally
8nd internationally as it does to-day,
nor, has the pending investigation af-
‘fected that standing in any material
degree, if, indeed, to any observable
extent at all. This is' a remarkable
proof of the inherent soundness of the
system and of the confidence reposed
in the high character and administra-
tive ability of Canadian professional
and business men. 'The mismandge-
ment which cha.racterlzed the direc-l
tion of the Ontario Bank is rightly re-
garded as having been abnormal, and
the manner i which a financtal crisis
was avoided, without disturbance io
“4he ' general course of business, could
not but confirm the pre-existent trust
in the sound character of Canddian
finance. ‘And again, as our banking
sys(“m has been, a natural evolution,
gradually rﬁaklng towards gréater per-
ieotion has experience taught the need
of lmprovement 80, out of the present
trouble, 8004 will surely come in the,
" shape of more vigilant and independent |
spection, both7from within and with-
t. Mistrust on the part of the in-

Pesting public can only be an evan-

meat and limited phasée of sentiment,

and~must soon be overborne by the |
underl}lng general confidence in the

.terling quality of Canadian banking

FRAUDS AND A MINING
POLICY.

« 18 -comprehensive review and elo-
quent appreciation of Can«n’la 8 resour- 1
ces, responsibilities and manifest des-
“tiny, Earl Grey touched on many mat-

‘| cullarly flagrant and aggravated cases.

1= committee appoinfed for that pux'-

-the shape of speculator's profits. The

mmam of New York
and of London, that before they spend
their spare cash in the purchase of
{ mining stocks they should ocarefully

4 mlcumuuu between mere prospects
; proved mines and take care that

3“ drunxlotytobooom.pmm
of a silver mine they do not nnd

trees,”
The history of all mining d!loovnﬂe!
reveals at once the universality of the ||

45 gambling propensity and the need of |

the public to be protected lmut them |
| selves. It is an unfotwme circum- |

gambles and lays &' heavy hand on
fraudulent company promotion in other
unu of enterprise has usually left the
mine fakir a free hand, unless in pe-

At the session of the American Mining
‘Congress lately heid at Denver, Color-
ado, resolutions introduced py Governor
Pardee of California, as chalrman of

‘pose, were adopted and reeonmcndd
to the legislatures of mining lt“tl.
calling for moro numnz recuwuon
of mining concerns and for its catme-
‘ment tg.lnct fraud and misrepresen-
tation tn the promoﬂon of mining con-
erns.
Writing last month in the Laramie,
‘Wyoming, Republican, the Hon. Harry
C. Beeler, state geologist of Wyoming,
summed up the situation in this re-
spect and gave several striking illus-
trations from his own extensive experi-
ence of the misrepresentation of min-
ing properties. A great, number\qf
instances occurred where owners made
statements Impossible to . contradict
and equally impossible to verify (m-
‘mediately) and which “as a commer-
‘elal proposition represented .a totaily
false idea of the property and its possi-
bilties. but which were evidently the
firm and sincere belief of the men who
‘made them. To meet such cases the
Mining ;Reporter of Denver, advocates
the eondpulsory qualification’ of all
pu-ona reporting upon mining pro-
perty. But undoubtediy the main dif>
ficulty lies in the disregard by the in-
vesting public of the most ordimary
precautions, even when facilities are
provided by law for their protection.
Thus the operation of the voluntary
publicity law of Wyoming, as Mr.
Beeler states, “has shown conclusively
that the general investing public is in-
different dnd cares only for a chance
to get something for nothing, regard-
less of past experiences and this is
the fakirs goldem opportunity.
For the protection of the promoter
with a straightforward proposition and
ehe investor, Mr. Beeler proposes that
legislation be enacted to compel any
corporation offering stock to the
public to fille a sworn statement
‘of the general facts relative to the
company and its property, with a veri-
fied copy of its prospectus and a sign-
ed, original report by a qualified min-
ing engineer, all fully protected by
penalties - against misrepresentagion,
Further, that all companies bé register-
ed with the proper officer before stock
is offered for sale and that none be
registered unless proper filing has been
made, as provided in the state where
the mine or property is situated, with
a heavy penalty  for the sale of the
stock of unregistered companies, Such
conditions, he holds, “would put a
stop to wild-catting in mining and all
other stocks, would give the miner a
chance to make his mine productive
and a benefit to the state and give
the small investor an opportunity to
buy a real chance in a real mine, in-
stead of throwing his money away.
The story of the Cobalt- boom will
be no wise different from that of other
mining camps, and it is only natural
that the richer and more remarkable
they are, the mowe numerous are the
fake companies,  which attempt to un-
load upon the public upon the strength
of the genuine claims, which, in turn,
only pass into the hands of the ulti-
mafe working compajnes - after the
heavy mortgaging of the enterprise in

World agaifi urges upon the provincial
governinent the advisability of extend-
ing the policy which reserved the
Gillies Limit to the whole unclaimed
mining lands of the province: This ac-
tion would prove the most effectual
protection -of ‘the jnvesting ~public
which could possibly be devised and
would secure to the province the full
benefits from the mineral deposits to
which it is justly entitled. All com-
panies ope\rat_mg- in the province sheuld
also pe compelled To register under-the
provincial statutes. Straight leases of
proved clalms such as may be given
on the Gillies Limit, in .the event of
the government not working the mines
as a provincial property, will leave
no opening for fake promotions found-
{ ed on claims more or less shadowy or
absolutely bogus. The best and per-

abrs of vital public interest. Among

“I would m m" he sald

| stance too, that the Jlaw which so :
carefully restricts or prohibits appor-
tunities for betting, game and lottery |

“the very stupidly small gratings—it is

' umit-—-; ust

g!hi‘ m}

mand a vigorous and progressive min-
ing policy in accordance with the les-
aonloanmtnduilupto the
provincial government to formulate it
and carry it into effect- i 4

SBOVRE ce-u@ TITLES,

the Gu“enheimn declined to exercise
their oﬁton on the control of the
Nipissing Mines Company, unless the
life of the o;&lon ‘was extended to
pomu ﬂmn to ma.h sure of the titles
té the pmpu-tlu. which rumor sald
were liable to attack.
While it is a fact that in this can
no ground for alarm existed, stitl to
the United States capitaiist, unfamiliar
with Ontario and Ontario’s laws, such
a rumor could be maghified till it ap-
peared as a huzo cloud. 'ml- has
hdappened.
Should other United States capital-
lists, following the lead of the Guggen-
heéims’ shy at the development of Co~
balt mines and other mineral belts
Ontario, fearful of litigation over tmu
to propenties, much unnscessary and,
harassinig réticence in investing vlqﬁld
ensue, It is quite within the realm of
possihility that the story of ‘the
O’Brien mine, now happily freed trom
litigation, has reached New York. Are
there any other pmpoﬂleo. the titles
to which, tho considered gocd, were
emasculated by the Ontario govern-
ment?
Premier Whitney could not be ac-
cused of unwisdom, if he were to
make a definite announcement at this
time, regarding the titles of the- pro-
pertles held by the Nipissing Minss
Company and other propertiés, with
whica rumor has connected the possi-
bility of frafity. :
The World had occuion a short time
ago to call attention to the rushing
business being done by certain solici-
tors in enjoining sales of mining pro-
perties and clouding titles, and at that
time - The World suggested that the at-
torney-general and the benchers of the
Law Society should take the matter
under consideration. If a patent to a
mining property, issued by . the gov-
ernment, {s not a finality, what is evi-
derice of owmership and what are safe-
guards from vexatious litigation?
A definite st?tément is due from
the government, and that statement
should be made so clear that the in-
tending investors fpom the United
States” can understand it. These ru-
mors casting discredit on Ontario
titles should be branded as false, And
the only brand worthy of notice is the
government brand.

THE POLICE AND THE CITY,

‘Editor World: - Would it not be a
good thing i{f the police were to have
a “memo” or “blank report’” handed
them every day on which they could
make ‘‘a report” of amything théy
nofice that is out of onder and that
needs correct[ng?

For instance, they 'could often, if
they had a cane or walking stick, clear
the grating of a drain and release the
water that lies at the sides - of the
road when a few leaves or straw block

no joke to step intd a puddle of waté‘r
up to one’s ankles. For instan every.
spring and fall outside the postoffice
a big pond forms on idelalde.atreet
which is allowéd to lie for hours o
the great discomfort of pedestrians.

Take the westérn portion of Ulstar-
street—this has been In a shocking
state for a long time, and here ‘we
are almost into wmter again and
nothing has been done except I no-
tice that the ashes from the cellars
of -the houses have been unloaded In-
to the holes! "At the western end of
Ulster-street the levels are not cor-
rect on Manning-avenue, and the
water lies; it cannot run away; it lles
in ponds. A Rheumatic,
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uoplo are. pleasod that
the siege has been raised and that the
soldiers will -oon be )
city, there - »m
‘dignation

ﬁnitod m
alleged, “men of ﬂm

rac-
ter,one of them be{nc as pment under

trial for manslaughter. That these
charactérs should have ‘been permitted
to handle the cars while in a state of
intoxication and while carrying loaded
weapons is nothing short of outrage-
ous. That cmnn- were able to re-
strain themselve¥ and keep their hand-
off the gang is one of the unaccount
able incidents of the strike,

The pubiic also resent some of th
justice that was handed out in re
spect to offendeérs, both among th
strikebreakers and among the peopi
who sympsathized rathér warmily wit

that two drunken strikebreakets werc
fined $56 for disordérliness, while an
enthusiastic youth who shied a brick
at one of Gibsons “passenger’ cars
was sent to the peuitemtla.ry for trwo
years.

Among high ofﬂcmlc there was evi-
dent prejudict against the meff, This
was shown in many ways. One will
illustrate the point, namely, when two
offiicals ordered the man who was
leading the strike out of the countgy
on- the ground that he was an ali
What of the creatures hired by ,g}
Gibson to riun down with their raf
irap cars Or, if need be, to shoot down
good citizens who might bhe suspected
merely of wishing to interfere with
thelr work?

There was no mistaRing the feeling
of the great body of the people of
Hamilton in this affair- They were
determined to suffer 1inconvenience
rather than permit the Cataract Com-
pany ' to win; and now that the fight
has been declared off and both
parties- have agreed to submit the
igsue to the Ontario railway and mun®
cipal board the public are in the mood
to insist on the company carrying out
10 the letter ite agreement with the
city in respect to the running of cars,
‘They are also determined to demand
that the prices for lighting be read-
justed. The city has a contract by
which, after a certain time, which is
now ¥xpired, the company must re-
open the cost of lighting if jt can- be
shown that advances in the electrical
art have cheapened the cost of pro-
fluction. All about Hamilton muniei-
palities are renewing their lighting
contracts. and getting more favorable
rates. The City of St. Catharines has
been paying $72.50 an arc lHght to the
Cataract Power Yy, and it has
just. concluded an agreement with a
rival company to Jight the city for
less than an arc light, If other
municipalities can do this it is thought
that Hamilton, -which lg close to the
#ource of electric power, should not
‘pay more than one-half what is now
being given to the Cataract Company,
Mr. Gibson has relented, but it is
thought that it has come too late. He
thought to force the citizens into sub-
‘mission, but he has angered them, and
if he is made to pay the full penally
of his weakness and lack of foresight
there will be very little sym.pathy

Wellund'- Improved nou-.

Welland County has submitted plans
of its new roads system for ap-
proval to t department of public
works.. The total cost will run to
$262,500, of which the government is re-
sponsible for one-third under the cost.
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Hyman
| understand, He is's
London. Perhaps thru
| worry he did not oonq!der serious
|| consequences ot sending in an irregular
resignation. By neglecting to comply
;mn the law, however, London ::g:”-
| franc pro Perhaps a es-
~ the government that it might
of mer of the house
| to wltnm Mr, 'S doeument of
ould carried out. As it
id t.he ‘impression is being
‘broadcast that there is no par-
ticular anxiety on the part of the gov-
an to arrange
|matters so that the seat may be open-
f,:t g’x w' fair b?th the p.ogﬂc??'
t playing bl o' 2"
n‘r Gray. has just returned from

ent. of “the London melatlons until
his return-and was rather surprised to
leairn that one of his com tee men

“It would not cause me any won-
der,” said Mr. Gray, in conclusion, *if
London were disfranchiged unﬁl the
next general election. Not only have we
al had a fake election put in evi-
dence, tpy which the seat was filled,
bt we now Have ‘a fake resignation
from the minister of public works, as
well as an utterance the premier,
expressing ghe hope that Mr, Hyman
may be uced to change his mind
about renl;nlng at all.”
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Jo H. M,

November shows the value of building

[ Rov@is dasnadl for the 71 months ~%

Dr, Sheard, the medical health of-
ficer, hag commenced a special cam-
paign which will consist of a general
‘cleaning up‘ of “The Ward,” and the
investigation will also include the en-
forcement of the regulation as to the
space and number of people occupying
each sleeping room in that congested
district.

They’re So Sorry,

Charles M. Hays and M. K. Cowag,
K. C,, of the G. T. R,, have each writ-
ten an apologetic letter concerning
the delay in the erection of the new
Union Station. The C.P.R. have not
yet agreed to the plans, and the own-
ers and lessees of the property cn
which, the station will be built are gtv-
ing some trouble in the settlement.

‘The Last Chance, x

This will be the last day for voters’
list appeals. The city clerk advises
that all those who do not register their
appeal on or before that day will be
an unknown quantity at the next etec-
tion.

The City’s Health.
Typhoid fever 1s on the decrease: so
is diphtheria, but scarlet fever is
nearly three times as rampant as in
October, Dr, Sheard’s report on con-
tagious diseases shows the following
figures:

1906. - 1905 1208.
Nowv. Nov, Oct,
Diphtheria ........ 41 88 51
Scarlet fever ..... 80 16 12
Typhoid fever .... 19 11 53

The Aldermanic Race,
Ald. Sheppard declares he hag for-
‘ever separated himself from ‘“The
Bunch,” and neither this year nor
next wm he be a eandidate for ¢ivic
honors.

Captain Bert Barker is a possiblo al-
dermanic candidate in the third ward,
and Harry Lovelock will likely contest
the fourth ward, where he has lived
all his life.

Hydrant Wanted.
The Sacred Heart Orphanage have
applied to the city for the installation
of a hydrant. The repont of Govern-
ment Inspector Bruce Smith urges ‘it
as a necessary precaution against fire.

GIVEN A GOLD CHAIN.

On Saturday the employes of the
western city yards presented Charles
Ruff, grand president of the Toronto
Civic Employes’ Union, with a gold
chain and locket, suitably inscribed.
Inspector Brown made the presentation,
which is for services rendered to the
west end employes.

' Wires Out of Order.
Train despatching’ was done with
great difficulty last night. Consider-
able trouble was experienced with the
wires west of Toronto, some of which
had peen blown down and others -broken
by heavy winds,

Jungle Life in India.
At an open meeting of the Anglican
Young People’s Assoclatlon. to b€ held
at St. Alban’s Cathedral to-night, Prof.
T. L. Walker of Toronto University.

will lecture on “Jungle Life In Indla."

sian Lamb trimmed, $175 |
Seal lined and
trimmed, $300.

to $450.

Thess coats are ready for
you {0 wear.

5 King Street East.
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More Pay for M, C. R, Men,

St. Thomas, Dec. 2.—A rumor {s in| I
circulation to the effect that the men | i
employed in the M. C. R. shops and [
roundhouse in this city and at the
Canadian terminals are to be granted
an increase in pay. It is stated that
the increase will not affect engineers
and firemen, but that it will apply to
all others in the locomotive depart-,‘

ment.

Furriers
Quoen Alexandra.

If You Motor’
If You Drive ;

if you are compelled to go
from an over-heated office
inte the keen, cold air,
you will find a Fur-.med
Coat very. comfortabie.
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Freight Cars Derailed,

Galt,- Dec. 2.—The falling of a brake
beam caused
freight cars of a C. P. R. train in the
raflway yards Saturday morning, The
trm(:ik was ripped up for two hundred
yards,

the

derailing of six

At $8.00 we show & drele o(
gold of art craftsmanship,
having single whole Pearls, alter-
nately set with smaller ones,
revealing a chaste Gift Brooch

Other desirable duim equ- B8
ally moderate in price.

a Gold

Necklets

Ranging from $3.50 to $10
one may choose from in im-
r of new and |
lar designs. Neatly made solid

ld Lockets, in Heart, Oval and
g for attaching, sell
from $2.50 to $10.00.

B. & H. B. KENT

" Diamond Merchants,

144 TG

No Trace of Jones’ Victims, ;
‘Wiarton, Dec. 2.—The tug Waubaus
shene arrived from the Christian Is-
1ands this afternoon bringing word
that nothing was found of the ill-fated .
steamer Jones but wreckage.
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baby.

Is your baby thin, weak, fretful?

\\/\

ALL DRUGGISTS;: BOc, AND $1.00.

Make him a Scorr's Emulsion

Scotf's Emulsion is Cod Liver Oil
and Hypophesphites prepared so that it is
easily digested by little folks. :

[
Consequently the baby that is fed on /
Scort’s Emulsion is a sturdy, rosy- |
cheeked little fellow full of health and vigor. |




