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STEELS RISE AGAIN;
MOTORS ARE HEAVY
Profit-Taking_a;i'Bearish Op-

erations Make New York
Market Irregular.

—

VES

or hides,

New York, Nov. 1. — Realizing for
profits and pressure from shorts ac~
counted for the uneven tone of today’s
short, but lively stock market session
after a firm to strong opening.

The selling was ascribed in part to
possible adverse eventualities over ‘the
week-end, " especially in the industrial
situation. This naturally inviting the

cashing of profits already in hand,

Steels and equipments monopolized the
movement, ‘Republic and Lackawanna
scoring new records., ‘Marked strength
was also shown by Sloss-Sheffield, Guif
States and Superior steels. That group
as a whole made extreme advances of 3
to 12 points, but in several cases, notably
Republic, all or a large part of the gain
was cancelled at the close.

Pressed Steel Car,  Railway Steel
Springs, Pullman and Chiéago Pneumatic
Tool were conspicuous among equip-
ments, such recent -favorites as Ameri-
can and Baldwin locomotives reflecting
Pressure.

Heaviness was shown by motors and
their specialties, oils and tobaccos also
developing reactionary tendencies with
shippings, the latter having opened with
e demonstration of strength. Various
miscellaneous specialties which figured
actively in dealings of the early week
weére dull with rails. .

Industrial Alcohol was a striking ex-
ception, holding the greater jpart of its
six oxlnts gain. Sales aniounted to
750, shares.

Trading in bonds was fairly large, but
irregularity was created by .the heavi-
ness of local traction issues. Liberty
donds eased slightly and international
-were steady. Total sales (par value) ag-
gregated $7,675,000. Old :U. S..honds
‘were unchanged on call. >

WALL STREET VIEWS,

Henry Clews, in his weekly market let-
ter, says: -

Active inflation of our banking system
continues to be the noteworthy feature
of the time. Altho there was a tem-
porary improvement in the reserve per-
centage of the federal reserve system, a
week ago, it was evidently the result of
fortuitous @onditions, the steady move-
ment of funds being downward and out
of the system.\ This, again, intensifies
the speculative '\ situation because the
margin between the legal required reserve
of reserve.banks and the actual gold
holdings is now becoming narrow. It is
not strange, in these circumstances, that
call money should have reached a higher
level, and that it should react toward
that level whenever there is any exces-
sive demand for funds for the carrying
of shares or other speculative commit-
ments, This has been the experience
thruout the past month, as the hgurgs
clearly show, and today the prospect is
for an even more active process of re-
straining undue speculation thru the ap-
pHeation of high rates than has been ob-
servable in the past.

GERMAN MARK STILL
ON TOBOGGAN SLIDE

Cologne, Friday, Oct.  31.—The mark
reached its lowest point on the Cologne
beurse today, .351 marks - being. rated
as equivalent to one hundred francs,
The official army rate for November
will be 20 marks to one dollar,

Bankers attribute the drop in the

<« mark as due partly- to reperts.of the.
fallure of German attempis to get fur-
ther credits in America.
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NEW YORK CURB QUIET. =«
WNew York, Nov. 1.—The curb market
this morning was rather quiet and there
wag no specia! trend to price fluctuations.
i The undértone continued strong, but no
great amount of buving developed due to
the desire of investors and traders alike
to await the outcome of the impending
coal strike. However, there was quiet
confldence expresfed this morning that
the coal strike would be a failure. The
most active issnes were General Asvhalt,
Tnternational Petroleum, Mason Valley
and Marsh Mining. Stock of the first
company sold at 160 and reacted to 154
latér. Internationsal Petro'eum sold at 39
and then at 38. Marsh Mining shot for-
ward to 30 cents right after the opening.
Only a few davs ago Marsh was selling
at 8 cents. Mason Valley was weak
" after its show of strength yesterday, re-
acting to 333.

£

ODUCE MARKET.
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SIR JOHN AIRD BACK,

8ir John Aird, general manager of
the Canadian Bank of Commerce, has
returned from a short visit to Great
Britain. He was accompanied by A. R.
Phipps, assistant manager of the bank’s

S f
the butter market
prices have scored |

DOMINION CANNERS |
IS AGAIN BUOYANT

Canadian Car and Dominion
Iron Also Strong—N. 8.
Car Preferred Weak.

Strength of

Sdien O Dominion Can
what o
market
changes

# ners, Can-
ar and’ Dominion Iron gave some-
f a bullish tinge to.the Toronto
on Saturday morning, altho net
Wwere not all in the direction of
gains by any means, The most striking
example 6f the opposite tendency was
provided by N. 8. Car preferred, a-block
of 30 shares coming out at 21. A few
days ago, before the lssuance of the very
unfavorable financial sstatement, N. S,
Car preferred was selling around 36.
After the statement appeared, the stock
was offered down to 29 without takers.
Only 40 shares of Dominion Canners
were traded in, but the price moved up
briskly 114 to 64%. closing 3 below the
best.  For some time past.Canadian Car
has been figuring in the sales column
\yith more frequency than wusual, and on
Saturday the demand became per.
sistent as to force an advance of 1% to
50%. Apparently the big bull market in
equipment stocks in New York as well
as the recent soaring exploits of Canadian
Locomotive have turned attention to-
ward Canadian Car, On the other hand
the experiences of N. S. Car present thé
reverse side of°the picture. Dominion
Iron rose a point to 69, aitho Steel of
Canada at 71% was off a point. Barce-
{ona continued heavy around 81%. The
industrial situation ~thruout all Spain,
and pdrticularly in the Barcelona dis-
trict, is reported grave. Bank of Com-
merce was firm, advancing a point to
198. The war loans continued in fair
demand,
The morning’s

transactions:
1,1161; war loans,

$107,600.

——

Shares,

TORONTO MARKET
| BUSY IN OCTOBER

Altho the beginning of the Victory
Lcan campaign in the last week of Octo-
ber caused a slowing-up in activity on the
Toronto stock market, the month was the
most active one in years, where stocks
were concerned. Bond trading. was fair,
but has been exceeded in volume several
times in the past years. Mine shares were
dull, the exchange doing the smallest
trade of the year in this group of securi-
ties.  Comparative figures from unofficial

sources are: :

Stocks. Bonds.
October, 1919 ... 90,747 $4,754,200
October, 1918 ... 31,822 155,400 59,905
October, 1917 ... 26,045 720,900 67,250
By montls for the year to date the
record is:
1919.
JRUDATY  i..vesne
February .e...
March ..
April
May .
June
July
August .
September
October

MONTREAL REVENUE : - ,
RECEIPTS INCREASED

Montreal, Nov. 1—Two new. high
records for customs and inland revenue
receipts for the port of Montreal arg
established by the figures for October,
Customs returns for the month totaled
$4,439,099 and inland revenue $2,782,-
363. The previous customs high, reach-
ed in May, 1917, is beaten by $409,383
and the inland revenue h:gh, establish-
ed last August, is beaten by $81,508.

Total customs collected in the ten
months of 1919 is $34,162,378 against
$29,356.557 collected in the ten months
og 1918.

Total inland revenue increase in the
seven months of the financial year is
shown at $4,929,000.

Mines.
33,621

Bonds.
$3,900,676
4,293,875
7,541,300
3,834,340
3,834,340
5,383,800
5,107,000
2,643,050
6,068,400
4,754,200

Mines.
141,502
71,020
105,585
190,116
190,116
77,494
55,033
39,183
109,048
33,621

Stocks,
45,773
oo 42,896
. 59,763
. 76,908
. 76,998
.. 56,460

GLAD DAYS IN WALL STREET,

New York, Nov. 1.—A seat on the New
York stock exchange was sold for $100,000
the largest amount ever paid for mem-
bership. The'previous record was $96,000.

NEW YORK BANKS,

New York, Nov. 1.—The actual condi-
tion of clearing house banks and trust
companies for the week shows that they
hold $46,547,740 reserve in excess of legal
requirements. This is an increase of
$12,552,310 from last week,

WESTERN GROCERS EXPAND.

Winnipeg, Nov. 1.—W. P. Riley, presi-
dent of Western Grocers, Ltd., states that
his company have now completed deals
for the purchase of the Nelson Jobbers,

stronger feeling also &

3 London office, who will be in Canada
cheese market aad §

for a few weeks,

Limited. They now have twelve branches
mn the five western provinces. The capi-

tal of the western company is held here.
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Wasapika, West Tree and Herrick Are Most Advanced
in Development, and Showings Will Lead to Work
on Many Other Properties in District.

NT NOV. 14.

His honor Judg®e
Saturday that the
. Dallots in the
ions in South

In an article in The Mining and
Scientific Press, teginald E. Hoave, the
well-known mining engineer, says:

“The West Tree propert.es that are
in the most advanced stage of develop-
ment are the Wasapika, West Tree and
Herrick. The work that has been done
on these properties should prove en-
couraging to the operators. The Wasa-
pike is situated neur the south end of
Michikawakenda Lake; the Herrick is
on the west shore of the lake, and the
West Tree adjo.ns the Wasapika on
the east, extending northward across
Upper Wasapika Lake. Gold has also
been found on several properties near
these three,

“At the Wasapika a vein, known as
the Ribble, has been str.pped a
sampled at surface and has been cut
at a depth of 100 feet. At the surface
there was evidence .that the deposit
was large, and the sampling showed
that it is of good grade. At the 100-
foot level the deposit is even larger
than it appears to be at the surface.
The vein strikes north and is largely
€xposed on the west face of several
outerops. The eastern edge is well ex~
posed in several places, but the wester-
ly portion canpot b
the exposures are
Wet ground that do
Pplete stripping,
located the first g
the surface €Xpos
sunk to a depth
driven a crossoyt

1 :l""l”ro’
makes hene at the edge of low

€s not permit com-
The operators have
haft 80 feet west of
ure of ‘the vein, have
of 100 feet and then
east toward the ve.n.
fThe development g, far has been sat-
sfacrqry, The operators have reason
10 believe that they have the makings
of 2 big gold mina, My own opinion
is that their confidenze in the property
is well justifieqd. e B

“At U]g West Tree property

|
f

a rich

e seen so well, as |

deposit is being dev

eloped. A shaft is
tbeing sunk .n

this deposit near:the |
|shore of Upper Wasapika Lake. In the |
ishaft, the narrow but rich veins are
=be.ing; briken as the work progresses.
Across the lake and a few hundred feet
from this shaft is another shaft from
iwhich some rich ore was taken a
(few years ago. It is the intent:on of the
i West Tree Company to diive across the
lake toward the second shaft. In this|
way the depost that strikes ncross the
lake will be developed, and at the same
time it is probable that another vein
which is exposed near the south end |
iof the lake and which strikes up the
[lake will be cut.

“At the Herrick a well defined verti-

cal gold quartz vein has been stripped
and sampled and a shaft has been
sunk on the vein to a depth af 50 feet.
| The surface showed good ore, likew!ise
{the vein in the shaft. The op=rators
|decided to test the deposit by numer-
lous d’amond drill holes. The first hole
{has been started at a deep angle of 60
|degrees at a point 230 feet west of the
{shaft. If the vein continues vertical it
{would be encountered at g depth of
iabout 450 feet.
“The good results being obta'red at
|the Wasapika, West Tree and Herrick
Ewil! result in the development of many
other properties in the vicinity. On the
Atlas property camps have been con-
structed and some development work |
:is be'ng done. The Saville-MzVittie, |
]southeaqt of the West Tree, is still
{idle. The Churchill property, south of
{the Herrick, is receiving some atten-
ltion, and prospecting has been begun
‘on the Wakenda properties, no-th of the
|Herrick. All these and several others
lproperties in the neighborhood merit
attention.”
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TORONTO STOCKS,

. - Ask.
Atlantic Sugar com...,.,
do. preferred
Barcelona cevas
Brazilian T., L, &

Bell Telephone
Burt, F. N, com
do, preferred
Can. Bread com
do. preferred

C. Car & F.

preferred

Fds, & Fgs....
St. Lines com
preferred

Gen. Electric

do.
Can.
Can,

do,
Can,
Can,

do, preferred
Canadlan Salt
City Dairy com

do. preferred
Coniagas
Cons. Smelters
Consumers’ Gas
Crown Reserve
Crow’'s Nest
Detroit United
Dume
Do, Canners

do, preferred
Dom. Iron pref..
Dom, Steel Corp
Dominjon Telegraph
Duluth-Superior
Howard Smith com
Inter. Petroleum
La Rcse
Mackay com.

dd. preferred
Maple Leaf com......

do, preferred
Monarch com. ..

do. preferred
N.’Steel Car com

do, preferred
Nipissing Mines
N. S. Steel com
‘Pac.. Burt. com........
_.do. preferred
Porto Rico Ry. com...

{

do. preferred SN i
Quebec L., H. & P
Rogers commeon
Russell M.C.

co. preferred
Sawyer-Massey
3 preferred

hredded Wheat com

penish River com...

Steel of .Can, com.

do. preferred

Toronte Paper
Toronto Railway
Trethewey
Tucketts com.
TWIn City com....cienix
West, Can. Flour. .
Winnipeg  Ry. -

Banks—

Commerce
"Dominion
Hamilton
Imperial
Merchants’
Molsons

Montreal
Nova Scotia
Roydl
Standard
Torento

Loan, Trust;, ‘Etc.—
Cenada Landed
Can. Permanent
Colonial Invest.
Hemilton Prov.
Huron & Erie,

do, 20 p.c, paid
Landed Banking ..,
Lonhdon & Canadia
National Trust ..
Ontario Loan
““do. 20 p.c.

Real Estate
Tor, Gen. Trusts

Bonds—

Can, Steam. Lines
Can. Locomotive
Elec.. Deveiopment
Frov. of Ontario
Quebec L., H. & P.
Rio Janeiro 1st..
Sao Paulo

Steel Co. of Canada
War Loan, 1925 sk
War Loan, 1931 ........ it
War Loan, 1937
Victory "Loan, 1922
Victory Loan, 1923
Victory Loan, 1927
Victory ‘Loan, 1933
Victory L.oan, 1937

1003
1021,
10335
1048

o
.
oo

TORONTO SALES,
Op. High. Low, CL
Atl. Sug. pf. 1203 12034 12015 12014
Bank Com.. 1971 19 197 197%
Bank Ham. 1941
Bark N, S. 273
Barcelona .. 81
Bell Tel....
Brazilian
Bat, FN...
do. pref...
Can :Car. ...
C. Loco. pf.
Dom, Bank.

8% T8y ey
R
106 10585 10554
49 50y
941, 9%

50%
95

1 Apex

| Kirk. ‘Lake.,

 Wasapika . "

I Am.

| Balt.

STANDARD STOCK EXCHANGE.
. Asked.- -~ Bid,

2534
"84

78
14

Gold—
Atlas

Boston Creek
Davidson Gold M.
Dome Exteusion
Dome Lake °
Dome Mines ...
Gold Reet
Hollinger Con.
Hunton
Inspiration
eora $ ave
Kirkland Lake .
Lake Shore
Mclntyre
Mcnetd, .....
Newray
Pore. V. & N. T.....
Porcupine Crown
Pcrcupine Gold ..
Porcupine Imperial
Porcupine Tisdale
Freston

Schumacher Gold M
Teck-Hughes
Thompson-Krist

cerwes

oo 17%
ceenesesss14.30

.

iWest Dome Consol.

Waeasapika
West Tree
Silver—

Adenac
Bailey
Beaver
Ckambers-Ferland ...
Coniagas
Crown Reserve
Foster i
Gifford ...
Great  Norfhern -
Hargravesg
Gould Con.
La Rose
McKin. Dar.
Mining Corp.
Nipissing
Ophir
Peterson Lake
Right-of-Way
Siiver Leaf
Timiskaming
Trethewey
White Reserve
York, Ont.
Hudson New
Miscellaneous—
Vacuum Gas
Rockwood Oil
Total sales—67,805,
Silver—$1,23%,

..... srsseasr s

STANDARD ‘SALES.

Op. High. Low. Cl. Sales
500
6,700
1,650
150
100
2,000
460
-.17,600°
1907

Gold—

Apex

Atlas

Ddvidson b
Dome Ex... 34
Dome - M...14.20
Oold Reef.. 3% . ... .
Helly. Con..7.15 .7.18 7.15.7.18
Keora, , 1715 18%  17% 181
1 iPF

33 o«
27% .
1567,
915 Lin
7

105

10

21

12

9

McIntyre .
Newray M..
P. "Crown,..
P.. Tisdale..
Teck-Hughes 1
T.-Krist

W, D. Con.
West Tree..
Pearl Lake.
Silver—
Adanac
Beaver ..
Cham. Fer.
Coniagas ..
Crown Res.
Hargraves... - 2% .oy vés
Min, .Corp..2.00.,. ...;
Nipissing . .11.70 , .
Ophir ...
Pet, "Lake,
Timisk: - .7 i
Trethewey.. 29% ..
Miscellaneoiis—
Vacuum Gap 26.¢7 4
~Silver—$1,2815%
Total sales—67,805.

R

NEW YORK STOCKS.

.

F 74;‘.' Y '.'_- .

J. P. Bickell & Cq. report fluctuations
on. the New York Stock Exchange-ies-
.terday, with total sales. as tollf.zg?-(S
: Op. High. TLow. ClL "%
Allis. Chal. 47 47%: 463 471 -
Am. B. B.. 9 99% 98y ...
Am. Can...

631% ... 62%; ...
Am. C. & F, 13415 135  1341...

s €. O 8L

Am. H, & 1.. 36137 361,
do. pref... 133 133% 1321

Am. Int. Cp. 130 131
Am. Linseed 80% ... 80 ...
Ani, - Lioco.. 1081 109 1061 10714

667% 663 65:F 664

. 45 4BY, 443 4514
coo 146% ... 144% 1445

. 308% ...- 1013 ..,

. 993 99% 99% ...
.. 206 303%....

. 144 141 142
90 .., 89% ...
14414 146% 14314 145

394 .. 99 Uy
107% 109% 107% ...

-l R T

660
1,600
400
2,600
100
200
1,300
700
600
5,700
2,000
1,000°
1,900
1,700
0

128% .. .

Am,
Am,
Am,
Am.

s

Atchison .
Bald, Loco..
£ 0.
B, Steel B..
Butte & 8.
Can, - Pac...

149

Dom. Can..
do. pref...
Dom. Iron..
Meckay .
do. ‘pref...
N.S. Car pf.
Roya!  Bank
S.-Mass, pf.
Steam. pf..
Steel of Can.
do. pref...
W L. 1935,
W. L., 1981.
B Ty |
L., 1922,

L., 1923.
Loy 1937;
L., 1933.
1., 1937,

6415 631 641
79% i

4 60 68y
& 9%

853%

100% 10074 10016 100% $5,900
10015 10074 10035 10015 $14.050
OB ol
103% 10315 10334 103%
JURNE (.. i e

: $5,330
$34.350
$10,550
MONTREAL STOCKS.

(Supplied by Heron & Co.) |
. Op. High. Low. Cl,

11214 1129, 11215 1121
778% T773% 71 77
121
51%
85
50
98
30

Sales. !
S0 |
do. |
Brazilian
Brompton
Cen. Car....
do. pref...
Con, Smelt.
Cuan, Steam. 73%
do. pref... Sslf_,
Detroit . 110%
Pom. Can.. 64
Mom. Iren.. Gf’i’g
Liyall 165
T zurentide.. 243
Macdonald.. 37
Ouelrec
Riordon
Spanish
do. pref
Steel of Can.
Shawinigan. 1
‘ayagama’ck 85

NEW YORK CURB.
Hamilt8n B. Wills, 20 Bay street, re-
received the followingz closing quotations
on the New York Curb stocks yester-
day:

b1y
85
50

51y
841,
50

513
85
504

5 |

1

30
3% 738
851 86
111 1101 111
6415 64 64
691 63% 6914
165 160 160

3015 30
74
86

610 |
o7

40
30
110
1,500
160
130
420
470

o i
. 165

71

70
117
72

70
117

71
. 318 118
72 72% 72 72
12134 1200 117% 120
85% 84 85

Ask,

101

1%
80

Aetna Explosives .
Allied

Boston & Montana
Cosden & Company
Federal Ofl

Gold Zo{ne x

Hupp Motors
International Pete ..
Is'and OH

Marconi ......eesheces i
Marland Refining
Metropolitan Petroleum .
S, A. Gold & Platium ..,
Salt Creek Producers
Tonopah Divide
Tonopah E,\'teqslon

U. S. Steamships

14

10

7%
716 |
7% |
2% |
9%
54

68 |
3
7% |

R

SRR

{Uten

| Dec.

Cen, Lea...
Ches. & O.
CM, & S.P,
do. pref...
C.,RI &P.
Col. F. & 1.
Cruc, Steel.
.. C. Sog.,
Dome M....
Exie
Goodrich
Gt. Nor. pf.
Gt. N.O, ctfs,
Irsp. Cop...
Int, Nickel.
Int. Paper..
Kenn. Cap..
Leh.—Valley.
Max. Mot...
M. Mar. pf.
Mex, Pet...
Mid. Steel..
Miss. Pac...
Nat, Lead..
N.X, Alr B
e S,
N.X., N.H,
wiEk e
Penna. R.R.
oANY. .
F. B Cor,..
Ry. Springs
Reading
Rep. Steel..
R, Dutch...
do.”N. Y..
Sinc, - Oll. ...
South. Pac.
South. Ry..
Scuth, Ry..
Studemaker.
Texas Co...
Tob. Prod..
Union Pac..
U, 8, Alco.
U.8. Food Pr.
. 8. Rub..
U. S. Steel.

106% 108 106% 1067%
57 57% b1 b7
4115 42° 413 43
638 i Jh LT,
45% 4815 45% 47%
24915 6650 245 246
447 44y 43% 44
13% 133 131, 13y
15% 16% 15% ...
89 -90%
8415 843
431, 435
583% 581
273% ...
7215 74
e
4634 ...
1.,

121 72%
505 .,.
134 Lo ITE
254 ... 250% 251
b41, 63% 63% b553%
T B T

90%  91% 89% ...

137 137%137

72 T72% T2

-

SN - e s
42% 427% 42%- 627%
897% 89% 87%...
105 . 108% 105 1053%
105 1063 104% ...
I N e R
143 145 139% 140
107% 108% 107% ...
1175 ... 118% ..,
6115 61% 6054 61
108 108% 1073 1073
aEa .. N
0nE .. Uy ..
13915 1407 1367 1383%
337 3374 333% ...
10155 10215 1015 101%
1223% 123 , 122% 123
107%.112 107% 11134
853 86% 851 867%
135 1363.133% 1343
109% 1103 108% 10914
Sée... 80 B0 80 .. 200
Wilys-Over. 34% 347 34%  34% 790
Total sales for day—734,200 shares,

13.350
92,400

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard Bank
building, report New York Cotton Ex-
change fluctuations as follows :

Open. High. Low.
35.90 - 36.40° 35.75
35.30 35.80 85.10
34.97 35.47 34.76
34.39 34.80 34.30
36.60 37.00 36.45

Prev.
Close.
35.92
35.25
34.99
34.30
36.65

Close,
Jan.
Mar.
May
July

HAMILTON’S BANK CLEARINGS,

Hamilton, Nov. 1.—Local bank clear-
ings: for the month of October amount-
ed to $30,094,098 as compared’ with $21, -
815,744 for October of 198. and’ $22,703,-
496 for October of 1917.

DEMAND IS ACTIVE

Peterson and Mining

Lake =

Holly and McIntyre Firm.

Silver stocks contimied the centre of
Interest in the local mining market on
Saturday morning, the demdnd being par-
ticularly good for Beaver, Timiskaming,
Petérson Lake, Mining Corporation and
Adanac, while in. the gold group the
strength of Hollinger and MciIntyre caused
them to stand out conspicuously. Brokers
report that orders, especially for the sil-
ver stocks, are steadily accumulating, and
they look for a more active market and
higher prices in the coming’ week.

Petarson Lake was strong thruout,
around 15, equaling Friday's high point,
and closing there. It is predicted by
bulls on the stock that once it gets fairly
above the ‘15¢ mark its rise will be more
rapid. . Mining Corporation sold at the
$2 mark for the first time in months, a
gain of ten points over Friday. Beaver
advanced a point to 41. Some big buy-
ing orders: around 40 are on brokers’
books. Crown Reserve sold up a point
to 35, and Trethewey, reécently 'under
unexplained pressure, rallied 18 to 293%.
There is-some very bullish talk about the
possibilities of the company’'s Castle pro-
perty in. Gowganda, Timiskaming - at . 44
and Adanac at 9 held Friday’'s gains, and
Coniagas at $2.85 was up five points.

Hollinger, moved up three points to
$7.16, closfig with that figure bid for
more. MgcIntyre at $1.97 was up a point.
Other firm spots -inclided Dome Exten-
sien, up % at 341 and Keora, up at
18%. - Wasapika ‘at “$1.05 and Atlas at
256% were unchanged. West Tree yielded
a point to 20% and Davidson two points
o 175, :

HYORD POVER P
" FORMINE LS

Gowganda and West Shin-
ing-Tree.

Messrs. Sutcliffe and Neelands of New
Liskeard, and McCarthy and Portér of Elk
Lake are in the city in connection with
various matters pertaining to New On-
tarfo. Among other things, it is pro-
posed tq develop Hydro-electric pPower at
the Indian chute on ‘the Montreal River,
about 12 miles above Elk Lake. Five
thousand horse-power can be made avail-
able at this point. There is a good mar-\
ket for power in the Matachewan gold
area about fifteen miles north, and also
in the Gowganda. silver:region, 10 to 25
miles west.:, Power can also be delivered
.in. the new. .gold camp of . West  Shining
Tree,no part of which is. more than 50
miles distance. . 4 g

A great deal of activity is expecfed in
these new districts next year. Great pro-
gress. has-been made in =il of them .dur-
ing the. past season, It {s now said that
private enterprise will provide a railway.
In fact, it s believed. that the contract
has been already signed, and that work
will gin in the spring. Theére is an-
other power -at the ‘high falls far-
thet up the Montreal River, but the in-
tention at first is to utilize that at the
Indian, chute. . - e

A wagon road i now being cut from
Elk ,SLqu. .

KEEN INTEREST SHOWN
. IN DAVIDSON'S QUTLOOK

Keen ‘interest is being shown by hold-
ers of Davidson Consolidated shares. in
reports coming from South Porcupine to
the -effect .that exceedingly rich ore has
been found at the 600-foot level, thereby
giving- rise to. the hope ‘that. the main
vein has been reached in the crosscut
which has been .driven with ‘the object
of picking it up. An official statement
is awaited. withéagerness.

JThe fact that the Davidson is showing
better results to a depth: of 500 feet than
the McInyre was able to boast has natur-
ally .created, an optimistic feeling asg to
what Dayidson will show at depth in the
light of the remarkable developments on
the McIntyre -at the lowest levels reach-
ed, and the eonfident predictions of Mec-
Intyre lofficials "that the ore bodies will
inerease: in size .and richness when work
ig carried on at even greater depths. It
i argued that the same. reasoning should
apply to Davidson, and no time is being
lost .in preparations for the sinking of a
large working shaft to a depth of 1000
feet.

MINES TO SUBSCRIBE
GENEROUSLY TO LOAN

It is understood that I_{olllnger Consoli-
dated will subscribe $1,750,000 to the Vic-
tory Loan, 1919/ Half of this amount will
be credited toithe district of Timiska-
ming, and the balance in- the district
where the head office iq located,

Another large subscriber will be the
Mining Corporation, it being ‘stated that
this Cobalt company will take a million
dollars of the new-loan, to be credited in
a like manner to the Hollinger. This is
taken as an indication that a number of
the other mines will subscribe in a big

way.

COBALT SHIPMENTS

et

Nine cars of ore, containing 731,857
pounds, or approximately 333 tons, con-
stituted the shipments from the Cobalt
camp during the week ending Friday
night, according to official information
received by Hamlilton B. Wills over his/
private wire from that camp.

The officlal list as reeeived from the
T, & N, O, Rallway is as follows:
Cars

3

3

Pounds,
268,945
217,176
189,364

61,382

—

781,857

Bufalo rginos (e%essnanns
| Mining COrp. ssrssssveens
MefKinley-Darragh seeees 2
Hudson BRY seieetsesesesss 1

Total seevevetsssoeese 9

REVIVAL OF INTEREST
IN HARRICANA FIELD

—_—

| Cochrans, Nov, l.—According to ad-
vice from Ames, the Siscoe, as well as
the Sullivan, properties, in the 'Harricana
River district, northwestern: Quebec, will
bhe aggressively explored by the British
Minerals Corporation, Limited, which con-

" FOR SILVER STOCKS,

Cotporation - Stand Out—

rthe foreigners, who are easily swayed
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NATIONAL BROKERAGE CO., LIMITED, -
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ERON & CO.
Members Toronto Stock Exchange, |
- Colborne Street,
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PORCU];H:JE MAP
TANNER, GATES & CO.
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Deséx;lptive Circular
Sent Upon Request.

"NORTHERN SECURITIES, LYD.

: lp{wqrhl Bank- Chambers

134 King ‘St.” East

GOWGANDA MINERS
FOR ONE BIC UNION

Proposal to Withdraw From
International May Be
Voted On.

8Special to The Toronto World.
Gowganda, Nov, 2.—Still smarting
under the victory achieved‘ recently
by the mine owners in the Cobalt
strike, members of the Gowganda
Miners’ Union, No. 154, have passed
a resolution calling upon the district
union executive to convene in Kirk-
land Lake at the earliest possible
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date for the purpos. of balloting
upon the following three questions:
Are you in favor of withdrawing from
the International? Are you in favor
of joining the One Big Union? Are
you in. favor of forming an Ontario
Federation of Labor?

The above union hag already gone
on record as being in favor of with-
drawing from the International Union
and becoming a part of the One Big
Unlon, claiming that any progress
along the lines of attempted solidari-
tv of.th® workers must follow the
course mapped out by the One Big
Union. . The members have also re-
quested the executive committee to.
prepare ballots, carrying the three
questions, and submit them to all the
local miners’ unions in Ontario in
order that g referendum may be
taken on the question of severing
connections with the International and
throwing in their lot with the One Big
Union.

It is no secret that in mining ecir-
cles thruout the north the One  Big
Union idea 18 meeting with favor,
especially among the foreign element.
But conservative miners are very
m opposed to the idea, and it {s
stated that thu resolution, coples of
which have been sen* to all the min-
ers’ locals, will receivn scant consider-
ation in many camps,

The World was informed that most
of -the agitation commences among

by strife-makers, and that if the for-
elgners were driven out of the camps,
at Jeast those who are always making
trouble, the balance of the men wou'”
very easily co-operate with the bosses
and mine owners,

cern holds an option oh the property,

A report is also in circulation that the
McIntyre-Porcupine Mines Co. has ge-
| cured an optlon on the property of thel
Martin Gold Mining Company, Limited,
which property. is also situated in the
Harricana River district, Last year the
| Martin Company erected a small stamp
mill on the property, but, owing to
finanefal difficulties, had to close down
in July ofg this year.

PRICE OF SILVER.

London, Nov. I,—Bar silver unchanged
at 65%d per ounce,

New York, Nov. l1.—Commercial bar
Meilver. unchanged at $1.213§,

" PRINCE MAY VISIT SPAIN.

London, Nov. 2~It 1is considered
highly~ probable that the -Prince of
Wales will visit Spain officlally dure

BROMPTON ACTIVE

Montreal, Nov, 2.—Brompton again led
the market in Baturday’s trading on
the local stock exchange, Twenty-five |
hundred shares were sold, and the prics |
with small fluctuations closed where it
opened, at 85. &panlsh River common
had dealings in 2000 ares and closed
at 70%c, a net gein 3% point. Lyay
or«mned at 165, an over-night. gain of
nearly four. points, and closed at 160, a
net lcss of 1% points. i

On the whole there was a strong -un-
dertcne to the market, tho the net
ga'ns for the day were not of large pro-
portions. - A total of 12,472 listed shares
ard $213,900 bonds were dealt in.

Have Civic Railway Surplus
In Brantford District Lines

ing the coming year.  Altho no de-
cision has yet been reached, the mat-

fer is under consideration, i

Brantford, Ont., Nov. 2.—During the
past nine months the Brantford mwni.

Dividend Notices.
k BANK OF MONTREAL :

OTICE is hereby
DIVIDEND oF

CENT., upon the paid up Capital Stock
of this Institution, has been declared
for the ‘current quarter, ble on and
after Monday, the Fll{g DAY OF
DECEMBER next, to Shareholders of
record of 31st October,*1919.

By order of the Board.
FREDERICK WILLIAMS-TAYLOR,
General Manager,

1

iven that a:
HREE PER

Montreal, 24th October, 1919,

THE BANK OF TORONTO

DIVIDEND NO. 153,

NOTICE is hereby glven that a Divi-
dend of Three Por Cent, for the current
quarter, being at the rate of Twelive Per
Cent. per annum, upon the Pald-up Capi~
tal Stock of the Bank, has this day been
declared, and that the same will be pay-
able at the Bank and its Branches on
and after the first day of December néxt
to- Shareholders of record at the close of
business on the twelfth day of Novem-
ber next,

By order of the Board.

THOS. F. HOW,
¢ General Manager:

The Bank of Toronto, Toronto,
October 29th, 1919,

cipalities have Increased earnings on
their civic railways te such an extent
that they have a surplus of ' $6,495
after payment of interest and sinking
fund and allowing depreciation for
pavement. The ticket sales for the
Grand Valley, Brantford to Paris, in-
creased from $10,466 to $13,803, while
for the sireet ralliway lines they 1in-
creased from $62,102 to $77,338. 'The
total increased earnings from both
lines were $21,584,

B
NEW CHATAM BUILDINGS.

Chatham, Nov. 1—Building per-
mits for the month of Octoberamount
to-only $5800. At the same time, re-
turns for .the ten months amount to

$269,512, which- is an {increase . of
$137,322 over the value of permits is-
sued during the corresponding period
of 1918,




