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THE COMMZRCTAL.

The Aggrogation of Capital a Necessity.

Tho aggregation of largo amounts of capital
engaged in manufacturing, railroading and other
commercial enterprises is not only & necessity,
but notwithstanding the popular outery to tho
contrary, a'great public benefit. Cheap freights
which permit the farmer of Dakota to send his
wheat to Europe for a market are due to the
consoiidation of immenso capital in the trunk
lines of milway. The cheap steel rails with-
which the roads are provided, and which are
important elements in cnabling them to mini-
mize freight charges within their present limits, .
are the product of works requiring o vast conso-
lidation of capital, both in their construction
ahd management. The watches we wear, and-
which are now so cheap, could never have been
produced at their present market valuo were it
not for such immenso establishments engaged in
their manufacture as aro seen at Elgin and Wal-
tham.

Extensivo capital permits of the steady and
permanent- employment of large bodies of men
and the best utilization of their labor in con-
junction with the most approved modern ma.
chinery. What progress could a man whose
capital would not exceed five thousand dollars
make in producing watches? How far wounld
that sum go toward equipping and running a
stecl rail plant ? What kind of a railroad would
that be in which no more than twenty thousand
Qollars were invested! Possibly in a level
country it might reach from one to two miles,
Supposo that the lines from Chicago to New
York were made up of such little links, What

would bo.the consequence? Tne rate of freight
would from necessity Tule 80 high as to be an
embargo on all through business. A through
line of road is under one chief, and hence egono-
mical, managemeat, As the number of the em.
ployees is very large, their services can be ob-
tained at o reduced rate. ANl supplies, being
purchased in extensive quantities, cost far lcss
than though bought in small quantities and T a
‘hand-to-mouth mananer, As the companieshave
ample capital, they cdn not only employ the
hest talent but also equip their road in the best
manner. In their machinc-shops thsy can have
‘the best appliances and the most skilful work-
men, and their engines and cars may he cen-
structed in the most appreved manner. Ttis
the same in mapufacturing concerns. Employ-
ing great capital means the concentration of
large bodies of worknien in one plant, thecheap-

ening of tho cost of construction, as well as fa-

cilitating thé turning out of an extensive pro-

duction.

* By tho emplyyme.i of large amounts of
money in a single enterprise there often arises
an industry which could not be suceessfully cat-
ried on by individual exertion or with a mode-
rate investment. Hence new fields of labor are
opened, cheaper articles are produced, constant
and remunerativo employment furnished tolarge
* populations, and the development of the natural
resources of the conntry bastened Bat, pro

viding this be true, the question is asked again
and again, - Te there not great danger in the
power whicli those in charge of corporats wealth
possess® The answer to this wust truthfully
be, that if. this power is rightfully used it will

'pm\-o a blcsaing,‘i( wrongfully used it may prove

acurse. Itisa grava mistake to assume that

tlrose who have tho power to do evil will oxer-
cise such power. Thero is o latent. danger that
a rallway train may leavo the track and be
wrecked, but it would be unnise to assert that
all traing are therefore dangerous and that tho
inevitable tendency of all is to rush from the
track.

The history of the country shows that rail-
roads and manufactorics have been importaut
instrumentalities in promoting thoe substantial
srowth of all sections of owr land. They have,
brought blessings and not evils. They have
been wealth developing institutions, heuefiting
poor as well ag the rich.

Those who inveigh so loudly against our great
corporations should ask themselves the ques.
tion, —What would become of the country were’
these corporations all to be obliterated? That’
some abuses have grown up and been engrafted’
in the management of some ¢f our corporations
is probably trme. But until the world arrivesat
a state of perfection this may be expected. In-
dividuals also do wrong in their private capa-
city, and wrongs, whether private or official,
may be charged to the weakness of human na-
ture, and not to our great corporate systems as
such, There has been a disposition to exagge-'
rate the power of consolidated capital, and to.
maguify the many mistakes and wrongs of those
entrusted with its management. This is not as
it should be. Our manufacturing and railway
corporations are necessary factors in our present-
civilization. Thework they Jdo could not well
be done without the concentration of large cap-
ital, and tho public, instcad of declaiming
against them and endeavoring to hinder their
progress, would do much better to treat them
fairly and justly and to recognise their impor~
tance and value as well as their necessity. —-In-
dustrial World.
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Strikes.

This is not a good scason for strikes, Every-
thing iron, cotton, corn, wheat, steel, copper,
all the staples of home commerce, consumption,
production and export—is tendimg to lower
prices. This time last year cotton sold in huge
blocks at 13 to 134c per pound for middling up-
lands. « Now the quotation is an average of 10c
or nearly 25 per cent. below prices of 1582,
Steel rails were selling readily in May, 1882, at
850 to 35 per ton. The ruling rate to-day is
838 to $£39, a redu-tion of 23 per cent. Pigiron
sold for $26 to $28 for No. 1 foundry in 1§82,
and is now 2 drug at $21 to $22 in the highest
markets of tLe country. Bar-naile, bolts, spikes,
plates, channels, sheets, boilerplates—all forms
of finished iron—are from 15 to 20 per cent.
lower than they were a year ago. Manufac-
turers are embarrassed by piled-tip stocks, and
are in many instances suspending operations to
await better times rather than court bankruptey
by going on. All indications -point to a rather
severe business squeeze, to continue through the
summery ot Junger, according as & demand shall
svoner of later spring up for the products of the
furnace, fu. go, ficld and loom.

When thqgtegt. representative interests suffer,
all contingent and d»pendcnt affairs mast feel

-the Board of Trade is no exception,

“the prcssum. Theo former make tho losa impor-

tant and moro depondent irfdustrics possible,

_and when thoy are running slow what they sup-

port must take-the same pace. It. follows,.as
doy follows night, that no_ strike for higher
wages under cxisting conditions can succeed ; in
fact.no strike of any kind can do other.than in-
jure those who engago therein.  The great iron
manufactories of the North and East will gene-
rally not be huri by closing their doors until
September ; whereas, very fow of. their work-
mén-can afford to loso a single month's time,
while three months will put them on short ra-
tions and force them and their families to.go
ragged. Tho masters made money out of tho .
last strike ; tho men were ina pitiable condition
atits end. Still, that strike was inaugurated
on a steady, if not a rising, market, prices were
fair, although overproduction, so called, had al-
ready begun to tell on trade.  Now the arket
for all products is flat and going steadily toward
still lower figures, Xf workmen were content
with the wage rates of last year. they ought cer
tainly to e willing to go onnow at those rates,
if they aro obtainable.
W¢q gre not discussing the rights and wrongs

of the controversy, now wxdespread between

labor and capital, Thy factsiare all we dealin,
and the logic of the facts slearly doesnot justify.
striking by any class of employecs in any part
of the country, engaged in any of the produc-
tive or other industries.—The Tradesman.
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Chicago Provision Trade.

As regardsthe provision trade in Chicago the
Daily Commercial Report is as follows : There
are absolutely no new or interesting features to
noticein connection with the provision trades
‘Chroughout the week under yeview there has

-been but s light business transacted, aund with
“the exception of a little “spurt”in lard on

Monday last, the daily changes in values have
been unimportant, the closing figures to-day be-
ing cssentially a duplicate of those current on
Friday last. The shipments for-the week again
show up quite iberal of pork, lard and meats,
and the outgo for the month aggregates a total
of nearly 100,000,000 1bs gross, which ‘is cer-
tainly good evidence that the trade i far from
dead, and those who claim there is no consump-
tive demand to speak of will find food for re:
flection in the abovo statement. Our receipts
of all kinds of product from interior points dur-
ing the month will aggregate a little over
20,000,000 1bs. aud packers have cut.about
210,000 head of hogs: Those who are curidus
to learn about the position of our stocks onhani
will find a good ground work. here for their-cal-
calations. Speculative orders from outside are
still compacatively light, and the trading
throughout the past week has partaken very
largely of the **scalping ¥ order. 1ndeed, the
géneral trade on 'Change has been light in. all
departments, and there is & general- complaint
of light trading all'around 2nd about us, 5o that
There is
very good-evidence that the country has not're-
covered from the effects of the rather numerous
failures in various.gections -during ths- last-80
days, and that all clnsses of business men: are,
digposed to conservatism.in their affairs, Witk



