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THYE, COMMERCIAL,.

World’s Supply of Wheat,

‘The provisional official estimate of the Amer.
ican, Russian, French and Hunganan wtheat
crops being now pullished,it is possiblo to form
a much more reliable idea of the world's wheat
production than could lave been dono lust
September, when the aanual forecast of ** The
World's Supplies and R quirements” was sub-
mitted. It will probubly sarprise many people
who may not have cavefully studied the mateer
to find that, owing of course to the phenomen-
ally lurge crop in America, the aggregate pro-
duction of wheat iu thie world this scason is, as
shown by the following table, larger than last
year, and 10,000,000 qrs larger than ia 1889
As will, howsver, be afterwards shown, the
total production is not in excess of the estimat-
ed requirements, while, naturally, tho great
deficicacy ia the vye crop is a separate and nn-
usual factor, which renders the p c-cat season
one of an extraordinary character. The follow-
ing figures arc in the min offizial, or based on
official data ; the exceptions are Turkey, Syria
aud Persia,from which conntries oflicial returns
are seldom, if ever, forthcoming. The crops in
the Argentine and Australasia are estimated
accordin,, :o the latest reports received, and ure
perhups more likely to be less thaa to exceed
the figures here given.

1891

1890, 1859,

Quarters. Quarters, Quarters,

Austria 5000009 5,350,000 4,550,000
Hunzary 15,597,050 18,800,000 11,482,030
Belzlum .. .. .0ie 1,250 000 2,400,000 2,250,000
Bulgaria ...... 4,850,000 3,700,000 4,300,000
Deamark oo . oceeen 450000 490,000 623,000
Franss ..., ... <o 23,070 000 31,120,000 33,250,000
Germany .. ... 11,502,000 12,730,000 19,625,060
Greeee ..., 1,500,000 1,500,000 1,375,000
holland 100)0 700,00 650,020
Italy ...... . 15,452,900 16,200,000 13,259,000
Norway .... .o £0,00) 50,000 $0,000
Portuzal ...... 1,090,030 10092600 1,000,000
Roumania .ceoecvves.. 6,002,000 7,000,000 5,437,700
Russia Ine. l’ohud . 23,390,030 27,870,000 25,830,000
Servia .oiove veaee ol 1,230,030 1,259,000 750,020
Spain .. 8,750,000 9,150,000 9,200,000
Sweden vee e 400,000 450,000 483,73
Switzerland 500,000 502,000 400,000
Turkey (Europe) 4,0M,000  $2.0,60)  $.000,000
United Kingdom 8,750,000 9,320,000 9 4* noo
Total Europe .. 137,950.(10 163 520,000 m.:«c ’,000
Algeria . 2509,000 200,000 1,970,000
Argentine Republic.... 750,000 2,2 0,000 3,000,000
Australasia... coee. .. 3,500,003 4,105,000 5,373,000
Asia Min a.oie . oceens 4,593,000 4500000 4,000,000
Canada. O, N0, $,655,000 3,250,000
Cape Colony ... L0000 450 006 £50 texy
Chilt ... ... 2000 22 ekt K750
Egypt 1,350,000 1.2 00K £35 xp)
India .... . 30,750,0¢) 27,500,000 20,633,000
fersia “o... ... 2,500, 2TLOGK 3 X (KN
ST ceveraearinens o 1500000 1,500,000 1,500,0m
U S. Awicrica 33,500,000 L0 N0 31,320, (40
Outside Furope.... ... T34 350,000 103,830,000 116,538,000
Grand Total .ovvveansn 263,300,000 267,160,060 201,630,060

The great feature shown by this table is the
unprecedentedly short crops in Europe, and the
cooscquent change of power to supply wheat
from the Old to the New Waerld, The gieat
change in this respeet is to be better scen in
the following records of the crops in European
aud pon-Euwiopean countries since 18S9, to
which is added the cstimated normal consump.

tion of the world.
1801, 800, 182,
Qrarters.  Quarters  Quarters.
European Countriee 137,950,000 163,520,060 134 872,000
Nou-Europ =n 13, W350,000 103 630, (X n(; LORXIT

Total.... LLEAIN000 257,160,000 261,630,000

cave

Estimated Con<'tlon 272,250,000 270,100,000y "u:t....n oK

Balance ... 200,000 3 00 s'r_‘u_(m

The Paper o which this Journel is prirted is made by ths Carata Paper Co., Montreal,

It is, of course, somewha! arbitrary to as
sume that the consumption in the world in-
creases aunually 1,750,000 yvs, but this is the
figure implied hy tho natural increase of the
population, other conditions beivg equal.

‘The years of “plenty” ended apparently with
1988 Sevaral yeais previons to 1888, and vo
tably 1887, were *'fat "’ years, and left Jargo re-
serves for future contingencics--reserves upon
which n large drain has evidently taken place.
The main point, however, is, that according to
computations based upon past experience, tho
present year's wheal crop is barely equal to the
estimated current consumption, while the rye
crop this year,adopting the last Russian official
estimate (11,000,090 yrs larger than the one
issucd last August), is 23,000,000 ¢rs less than
In ¢ year, and 8,000,000 (rs less than in 1889,

Under these circumstances the present super-
abundance of wheat can only be considered of a
temporary nature, and has indeed been the
direct result of the active buying during the
past three or four montl.s. T'he delay in the
probibition of exports of wheat from Russia has
induced extraordinary large shipments from
that country, so that the quaantity of Russian
wheat cut off from imnorting countries—even
if the decree be published at once, as private
advices from Libau state has been the case—
would uo! exceed 2,000,000 qrs. The position
of supply and demand, tzking the whole season
through, is, however, such that the sentimental
effect of the prohibitivn of Russian exports, es-
pecially on the American markets would be
very great—America would indeed then be the
“maker of wheat prices.” Meautime, foreign
wheat is in too liberal supply for any advance
to make much progress. — Brerhohm, Nov. 20.

Fur Trads Noies.

The New York Fur Trade Review says: “Ian
skins, the demaund was confived to Mouflions,
opossum, astrachan and insigniticant quantities
of other furs ; wnink has agaia disappointed tac
expectations of its friends; skunk has done
very well and stocks heve been about depleted,
but the future demand Jor this article isin dan.
ger of being affected seriously by a new dyed
opossum, which closely resembles the imitated
article.  We must look to the cloak trade for
u large consumptioa of furs next season as the
fur cape has apparently been supplanted by
cloth and fur reefers.  As to the articles which
will be most in demund next year, it is yet too
early to give a definite opinion, but indications
point to Jong haired furs.  \We are oo the eve
of a peculiar raw fur season ; it now appears
that the forcign demand witl ba insiguiticant,
and that this country will be expected to con.
sume not alone its own production, bus also the
collextion from abroad ; it may scem otherwise
in the west, as the prices which are quoted by
some collectors are so far above what the cir-
cumstances warraunt that it is evident that they
ignore the situation; while it is yet time, we
would warn fur dealers to be careful in buying
as nnreasonably high prices and an active de-
mand at the beginning of the season will be
certain to result in undesirably large collee.
tions this year.”

Tho Dominion Mineral company, of Sudbury,
Ont., have sold out their Blizzard and Werth-
ivgton nickel mines to an Eoglish syndicate for
$2,000,000.

XGURSIGNS

Ontario & Quebec
$40.00

And to All Points East of Montreal in

QUEBEC,
NEW BRUNSWICK,
NOVA SCOTIA,

At corresponding Low Rates.

TICKETS

To all parts in the East on

DECEMBER 1st to 30th
(Inclusive)

GOOD FOR

THREE MONTHS.

With Privilege of Extension for any
time required on payment of a

smell additional amount.

STOP-OVERS AT ANY POINT.

Passengers taken through with comfort, and
rcach destination quicker thar by any other
route.

Dircct traing, no change of cars, no examin
ation of baggage Ly custom house officers.

Palaco Sleeping Cars, Dining Cars, Luxurious
First-class Coaches, and Free Colonist Sleepers
on all traios.

Tourist Slevping Cars tv diontreal and
Toronto weekly.

For ratesand full information, apply to W,
M. McLeod, City Passenger Agent, 471 Main
street or to J. S. Carter, Ticket Agent, C. P. R,
Depot.

ROBT. KERR,

Gen. Pass. Agt.,
WixnsirgG.

Parsons, Bell & Co., Agents, Winnipeg.



