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uch a Bta^fl of thiqn the first considera-

tion is how to escape from it—^how to provide

at the earliest practicable moment to change a
condition which should not be tolerated beyond
the necessity which commanded it The old

associations, the extensive connections, the

established credit the large capital of the

Bank of the Umted States, rendered it the

natural ndlying point of the country for the

resumption of specie payments. It seemed
wiser, therefore, not to waste its strength in a

struggle which might be doubtflil while the Exe-
cutive persevered in its present polinr, but to

husband all its resources so as to profit by the

first favorable moment to take the lead in the

early resumption of specie payments. Accord-

ingly the Bank of the United States assumes

that position. From this moment its efibrts

will be to keep itself strong, and to make itself

stronger; always prepared and always anxious

to assist in recaUing the currency and the ex-

changes of the countoy to tiie point fh>m which
they have fa^l^^n. It will co-operate cordially

and zealously with the government, with the

government banks, wiUi m the other banks, and
with any other influences which can aid in that

object"

This was a bold face for an eviscerated insti-

tution to assume—one which was then nothing

but the empty skin of an immolated victhn

—

the contriver of the suspension to cover its own
rottenness, and the architect of distress and

ruin that out of the public cahunity it might get

again into existence and replenish its co£fer8 out

of the revenues and credit of the federal govern-

ment. " Would have continued specie payments,

if it had only consulted its own strength "—
"only suspended from a sciise of duty and

patriotism "—" will take the lead in resuming "

—" assumeb the position of restorer of the cur-

rency"—"presents itself as the rallying point

of the country in the resumption of specie pay-

ments "—" even promises to co-operate with the

government :
" such were the impudent profes-

sions at the very moment that this restorer of

currency, and rallying point of resumption, was

plotting a continuance of the distress and sus-

pension until it could get hold of the federal

moneys to recover upon ; and without which it

never could recover.

Indissolubly connected with this bank suspen-

sion, and throwbg a broad light upon its history,

(if further light wore wanted,) was Mr. Web-
ster's tour to the West, and the speeches which

h* made in the course of it. The tour extended

to the Valley ofthe Mississippi, and the speeches

took for their burden the distress and the lua-

pensioB, excusing and juistifying the baok^

throwing all blame upon the govemii:fent, and

looking to the Bank of the United States tor

the sole remedy. It was at Wheeling that he

opened the series of speeches which he delivered

m Bis tour, it being at that place thathewas oveN
taken by ihe news of the suspension, and which

furnished him with the text for his discourse.

" Recent evils have not at all surprised me, ex-
cept that they have come sooner and faster than
I had anticipated. But, though not surprised,

I am afiUcted ; I feel any thing but pleasure in
this early Ailfilment of my own predictions.

Much iqjury is done which the wisest fiituie

counsels can never repair, and much more that
can never be remedied but by such counsels and
by the lapse of time. From 1832 to the present
moment I have foreseen this result. I nuy
safely sav I have foreseen it, because I have
presented and proclaimed its approach fai

every important discussion and deoate, in the
public bmly of which I am a member. We
learn to-day that most of the eastern banks
have stopped payment ; deposit banks as

vrell as others. The experiment has exploded.
That bubble, which so many of us have all

along regarded as the ofBgpring of conceit, pre-

sumption and political quackery, has burst A
general suspension of payment must be the re-

sult ; a result which has come, even sooner than
was predicted. Where is now that better cu^
rency that was promised? Where is that spe-

cie circulation ? Where are those rupees of gold
and silver, which were to ^11 the treasuirof the
government as well as the pockets of the peo-
ple 1 Has the government a single hard doliul
Has the treasury any thing in the world but
credit and deposits in banks that have dreadv
suspended pa;)nnent ? How are public creditors

now to be paid in specie? How are the depo-
sits, which the law requires to be made with the

states on the 1st of July, now to be made."

This was the first speech that Mr. Webster

delivered after the great one before the suspen-

sion m New York, and may be considered the

epilogue after the performance as the former

was the prologue before it. It is a speech of

exultation, with bitter taunts to thegovemmeDt

In one respect his information was difibrent iVom

mbe. He said the suspension came sooner than

was expected : my information was that it came

later, a month later ; and that he himself wat

the cause of the delay. My information n-as

that it was to take place in the first month of

Mr. Van Buren's administration, and that the

speech which was to pn ede it was to be delivered

•arly in March, immediately after the a^joun-

ment of Congress : but it was i

the middle of that month, noi
pamphkt publication until the i

which delay occasioned a com
ponement in all the subsequo
The complete shutting up of thi
loss of its moneys—the substitu
bank paper for hard money—th
of paying a dollar to a creditor:
points of his complacent dechuna
ing made these points strong eno
enough, he came to the remedy,
the same one, in almost the sal
Mr. Biddle was usmg at the si

hondred miles distant, in Phik
that without the aid of the elect

not then in use. The recourse to
the United States was that remed
rtpong enough to hold out, (unha;
of its suspending arrived while h
ing:) patriotic enough to do so ! 1

obligation to do better than the dc
ind Justifiable in following their ei
bim:

"The United States Bank, now i

inrtitution, with no public deposits
gorernment, but, on the contrarr h
of bitter persecution by it wu i

idTioes stdl firm. But can we ex
Bulk to make sacrifices to continu.
ment? If it continue to do so. nc
nt buks have stopped, the gov«
draw ttom it its last dollar, if it a
OBler to keep up a pretence of mah
payments in specie. I shall be ida
ititution find It prudent and proSer
but as It owes no more duty to the
than my other bank and, of oourw
tiM the deposit bawks, I cannot sec
fordemandfiig fh)n. it efibrts and
liTOr the government, which those
public money, and owing duty to

T^r ""l!^'"in8 or unable to nu
I see how the New England ban

I

tlone in the t-eneral crush."

Thesuspension was now complete
"Tident, and as good as admitted byW made it, that it was the effect of
« the part of politicians, and th
Bulk of the United States, for the
wtoring themselves to power.
process was now dear to the vfalc
who could see nothing whUe it was
Im those of the democratic party v
Whelped to do the mischief, coul


