SECTION 4

The Panels

Article 12

The Panel of Conciliators and the Panel of Arbitrators shall each
consist of qualified persons, designated as hereinafter provided, who are willing to
serve thereon.

Article 13

(1) Each Contracting State may designate to each Panel four persons
who may but need not be its nationals.

(2) The Chairman may designate ten persons to each Panel. The
persons so designated to a Panel shall each have a different nationality.

Article 14

(1) Persons designated to serve on the Panels shall be persons of high
moral character and recognized competence in the fields of law, commerce,
industry or finance, who may be relied upon to exercise independent
judgment. Competence in the field of law shall be of particular importance in
the case of persons on the Panel of Arbitrators.

(2) The Chairman, in designating persons to serve on the Panels, shall
in addition pay due regard to the importance of assuring representation on the
Panels of the principal legal systems of the world and of the main forms of
economic activity.

Article 15
(1) Panel members shall serve for renewable periods of six years.

(2) In case of death or resignation of a member of a Panel, the
authority which designated the member shall have the right to designate
another person to serve for the remainder of that member’s term.



