
the peso-dollar devaluation rate has recently been increased ta
Mex$O.40 pesos a day or 4.6% per annu-m. l

Along with the. objective of consolidating the. progress made ini
price stabi1ization with a 7% inflation goal through tight
monetary and fiscal policies, Mexico's macroeconomic policy In
1993 aima ta promote euiployment, reaffirm graduai and sustained
econouric recuperation witb an estimated GDP growti of 2.5%-3%,,
basically by establisiiing thie necessary conditions to encourage
national and fore ign investiuent and by promoting increased-
efficiency and comptitiveness, and to promote social devqlopmnt
and the, improvemerit in living standards of tiie poorest segment of
soc4.ety throuqh direct government action.

Domestic economic activity rcovered for thie third consecut iv.
year in 1989, after the 1986 recession, with a grose dom.ptic
product fGDP) growth rate of 3.3%. Ini 190 it grev 4.4% another
1-A& tin 1991 and 2.6% in 1992 to reach $287.6 billion (1) . With


