PART 2—RIGHTS AND OBLIGATIONS
ArticLe 111

Guaranteed Purchases and Guaranteed Sales

1. The quantities of wheat set out in Annex A to this Article for each
importing country represent, subject to any increase or reduction made if
accordance with the provisions of Part 3 of this Agreement, the guaranteed
purchases of that country for each of the four crop-years covered by thif
Agreement.

2. The quantities of wheat set out in Annex B to this Article for each
exporting country represent, subject to any increase or reduction made 1
accordance with the provisions of Part 3 of this Agreement, the guaranteed
sales of that country for each of the four crop-years covered by this Agreement

3. The guaranteed purchases of an importing country represent the maximun
quantity of wheat which, subject to deduction of the amount of the transaction’
entered in the Council’s records in accordance with Article IV against thost
guaranteed purchases, :

(a) that importing country may be required by the Council, as provideﬁ’
in Article V, to purchase from the exporting countries at prices cof
sistent with the minimum prices specified in or determined undé
Article VI, or

(b) the exporting countries may be required by the Council, as pr¢
vided in Article V, to sell to that importing country at prices consistes!
with the maximum prices specified in or determined under Article AU

4. The guaranteed sales of an exporting country represent the maximu¥
quantity of wheat which, subject to deduction of the amount of the transactio®

entered in the Council’s records in accordance with Article IV against thost

guaranteed sales,

(a) that exporting country may be required by the Council, as pr‘ovided
in Article V, to sell to the importing countries at prices consistent wi
the maximum prices specified in or determined under Article VI, or

(b) the importing countries may be required by the Council, as provid

in Article V, to purchase from that exporting country at prices consistes”

with the minimum prices specified in or determined under Article

5. If an importing country finds difficulty in exercising its right to purchas
its unfulfilled guaranteed quantities at prices consistent with the maximum pricé
specified in or determined under Article VI or an exporting country finds difficult}
in exercising its right to sell its unfulfilled guaranteed quantities at prices co¥
sistent with the minimum prices so specified or determined, it may have reso
to the procedure in Article V.

6. Exporting countries are under no obligation to sell any wheat under thf
Agreement unless required to do so as provided in Article V at prices consistel?ﬁ
with the maximum prices specified in or determined under Article VL. Importi |
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