
PART 2-RIGHTS AND OBLIGATIONS

AuTICLE III

Guaranteed Purchases and (Juaranteed Sales pa3
effe1. The quantities of wheat set out in Annex A to this Article for eac c

importing couutry represent, subi ect te any increase or reduction macle cl,
accordance with the provisions of Part 3 of this Agreement, the guarantee
purehases of that country f oT each of the four crop-years -covered by ti a
Agreement. ef

2. The quantities cf wiiea.t set out in Annex B to this Article for eae 'c
exporting country represeut, subject to auy inrrorase or reduction made e agr
accordance with the provisions of Part 3 of thîs Agreement, the guarantee
sales of that country for each of the four crop-years covered by this Agreeie it

tra
3. The guaranteed purchases of an importing country represent the maximul Cle

quantity of wheat which, subjeot to deduction of the amount of the transactieD
entered in the Council's records iu accordance with Article IV against thoý
guaraxitead purchases,

(a) that importing country may be required by the Couneil, as provid
in Article V, to purchase from the exporting eountries at pricesco'
sistent with the minimum prices specifled in or determined ne
Article VI, or

(b) the exporting countries may be requ~ired by the Council, as «
vided in Article V, to seil to that importing countr~y at prices cousistej
with the miaximum prices specified in or determined under ArticleY! na,

4. The guaranteed sales of ani exporting country represent the maximue l
quantity of wheat which, subject bo deducti<rn of the amnount of the transactioJ
eutered ini the Council's records iii a-ccorcance with Article IV against tho0
guaranteed sales,

(a) that exporting country may be required by the Counoil, as provid
in Article V, to seil to the? importipg countries at prices consistent 4.
the maximum prices specified in or deternined under Article VI, or

(b) the impQrtung co-uutries may b)8 reqired by the Counwil, as provi
iu Article V, Vto purchase from that exporting country ab prices çonsit4
with the minimum prices specified in or determined under Article

5. If au importing country flnds difficulty in exercising ite right to pu.rch
its unfulfilled guaranteed quantities at prices consistent with the maximum pri if
specified in or determined under Article VI or an exporting eountry finds diffieu rnz
in exercising its right to seli its unfulfilled guaranteed quantities' at prices co 1
8isteut with the minimum primee so specified or determined, it may have re
te the procedure in Article V. a

6. Exportiug countries are unde~r no obligation to seli any wheat under
Agreement unless required to do se as provided in Article V at prices cousis
4with the maximum prices specified in or dtmined uxn4er Article VI. IMot!


