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AKTICLE VI—WITHDRAWAL AND SUSPENSION OF MEMBERSHIP: SUSPENSION OF
OPERATIONS

S%tmn 1. Right of members to withdraw,
Ny member may withdraw from the Bank at any time by transmitting
Wtice in writing to the Bank at its principal office. ~Withdrawal shalt
“me effective on the date such notice is received.

ftion o Suspension of membership.

g If & member fails to fulfil any of its obligations to the Bank, the Bank
y‘s'.uspend‘ its membership by deeision of a majority of the Governors,

g_hall'flsmg a majority of the total voting power. The member so suspended

o, 2utomatically cease to be a member one year from the date of its suspen-
Unless a decision is taken by the same majority to restore the member to
standing. ‘

it hile under suspension, a member shall not be entitled to exercise any

uh under this Agreement, except the right of withdrawal, but shall remain
lect to all obligations.

ion 3 Cessation of membership in International Monetary Fund.

F‘m- 1 0y member which ceases to be a member of the International Monetary

I, shall automatically cease after three months to be a member of the Bank

it toss the Bank by three fourths of the total voting power has agreed to allow
Temain a member.

&ect,mn 4. Settlement of accounts with governments ceasing to be members.
difee'ga) When a government ceases to be a member, it shall remain liable for its
LR obligations to the Bank and for its contingent liabilities to the Bank
b N8 as any part of the loans or gurantees contracted before it ceased to
fy & Member are outstanding; but it shall cease to incur liabilities with respect
eithga{ls and guarantees entered into thereafter by the Bank and to share
' In the income or the expenses of the Bank.
lp ‘tﬁb) At the time a government ceases to be a member, the Bank shall arrange
iy '€ repurchase of its shares as a part of the settlement of accounts with
beIOW‘gOVernment in accordance with the provisions of paragraphs (c) and (d)
%hnw- For this purpose the repurchase price of the shares shall be the value
m%ﬁe})y the books of the Bank on the day the government ceases to be a

&hall(c) The payment for shares repurchased by the Bank under this section
€ governed by the following conditions:

b (i) Any amount due to the government, for its share sha.ll be witfh-

eld so long as the government, its central bank or any of its agencies
re}ma‘lns liable, as borrower or guarantor, to the Bank and such amount

May at the option of the Bank, be applied on any such liability as it

Matures, No amount shall be withheld on account of the liability of the

lg‘“’e_mment resulting from its subscription for shares under Article {1
; seCtlon 5 (ii). In any event, no amount due to a member for its shares
ks all be paid until six months after the date upon which the government

%ases to be a member,

5 (i) Payments for shares may be made from time to time, upon their
tﬁ“‘end'er by the government, to the extent by which the amount due as
~ 1'® repurchase price in (b) above exceeds the aggregate of liabilities on
t%ans and guarantees in’ (¢) (i) above until the former member has received
€ full repurchase price. .

‘4 (iii) Payments shall be made in the currency of the country receiving

Payment or at the option of the Bank in gold. :




