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CANADA PERMANENT LOAN AND SAVINGS CO. WESTERN ASSURANCE COMPANY.
ANNUAL MEETING.

TUe Tilitm9 Seî'eciltiî Aiuiil Goîîeral Meetinig 0f Siaidlioller's ii thifý
COMIeîany xcls heu' 

1 
mt',Viue ýiav fth' 2lttlit.,in flic Coinîî)aiy'... fiiilîl-

lisg, ' oroîto Sret. The Prosideiif J. Hlerbiert Mason, Fsîj., in flic
chair.

TueaReptcjof th le tiîrecfîîs'efortific vîî. 1ur Iis esii llIowvs
Il, titi 'eitiisg Ifole i-oiici icratioii o! ti,3se .ardliolders flic iuditeil

tfemente ofthafli îair..ofthe licCompîîanyimiaile up tf0 Dit December lasi,
flic Directo.-i nOfisch 'iîaitLr PermnoentfLoaii andîlSaviîigsCompanY
hava inli lltilctoî in iiu thefli ncreui'd xvolumie ni business
fliieiliî exllîsfcl, îand also iin iccoriug tfei init inîsce o!flice îîrkeîl
proîiicrîty thfliî..irîliOi _iis longîo" 

0
Oe d

Tihe rcoi l oftil îutelre..t aîîîl lltiiicililil 00 ti Oîuîîf mortgîige loamuls
Rud sOCiritie noe iîirgî'r flîî in luale former ycar, aiîsouuting f0

rhe1,;îslpi total - enbt sas 1,612,055. Tise fuicds o!flie Compauy
Were kepit ix al etrployeî lis ti î' cacîmîr part o!flie yea, at a fuir aver-

age rate, 1,121,fise uio.iiially lrsia p s fr.sm fortgsgors lafer OIn.
aring Vii t~lhîî ro i 11,0 ouî iii nil liiirvrst, Ici] f0 ails accilmiuîi ltiiui Of
1110110Y owarîîe tise î'lî'acm lise ve an, ai aso to a tfeicy f0 reiuccd
rties ofl ti rc 55 Coiiile.rtil y ilmii on5cy wcrss l 5a mie C îusnjuuy
flt iuvesfmî.if t tîî fle B-oard toitxaciaited uiu fakiug. Tlie aîlosuut

ucseil 1wlis m$1,0215,972, caid th isi, iliufrelsailidejiosiors anîd delicofure
lil %t vaî oi,.isl.'hlictotali asso ets itiucrcased frein $11,868,967 f0

$12,091î,772.
A45 ftcr lîroviîlsog or îmterest on borriî,v(Il capial, amoutuoig fte 1054,for cost o<illînsusuîgeuîsanft, aîîd ifr iessi-s und aimicipatc] ilelicielsoieli,

fli 0e st eauiuuigs fer filicyi l uteallcdicDi reemors f0eieclara thflimsusîsl
lialyarly îlîvîdenîls of ,ix paer cent. iacelioîîtfli eniargesi stock capital.
as sacîl as toe îay flue Shslrelildets fucome Tîsx lieremîn, ailiouufting
fîget lier fo-t,) î;sD iuidaiso fai î ,.;, io(,o0oi fe tise raerve fîuud and $,

0h15; tu tIse cî,îu tilîgomut fondî. Thlic ug.geg te o! tiioecfiioss 15 00w S5621-

irf oti7ais g re(put teofiuc reuîsis îroîîerify conutfinue f0 Uc recoe ii
fiii Manitobau wliîre, assnOuntariou, flic bate lsarvest was abiiilauit.

IL]icu .<îu etoh lie île iressucl. liflue muarkef valune o Onutarios
Îarning la 11u18, rte rtilteiinîuî lîreîliiureports, xvliiîlli ar cxfendcd fi
fifler kiiii]s Of i»l îctrty, fîs i î..sycar was in someo rescts. us tryiuig one,
relj uirlmug nii tc Iii, îî ul igisilaunuîceîe, o epart o f t fi s Coli iany's
ofilcars..],,lit thîe Iiuri tors auti pleumîcd f0 tliii able f0eflîte fliaf the
MiS u ruing ililgat oluse rîf us îiitfgagirs, xvre fuirl y u1]et, andîltIsai ftic auouuî t

O! lIOirilitfy uii u0î fault îland îi ici i od of i sas îîll ert afouu iir several yoarsi
llast.

Ail wisnchî h rcslicctf!îliy suilmitteil,
J. HERBERf-IIT MASON, I'tcsîdeui!.

u'OFITi'u'ANDiî iOSS.

i1 iviiliulls on ('aîiîl Su oisk .(M:m2IciliMiiisicu
1 îTuix on Dm ilenshi 1h5()

COIt Of Nlduuuagilîuîiîst c lii.,liii i,''hîwiî'x me

Cisires liiouicy borriweîl andl fent
itese)rvA Fiuîuuî, iîiuuÀo, miscuoo ... ..
Conf'lugent l'îîl eiiiur1s,1.1..... ....... ......

Coningn ltl 0 ,'itry i t, 1811.
i1 uiorcst Oui Mortguîi 5 is au îh i a o s, iH Iiliset

AIIS'l'î.5C'l'OF 'A
5

SETS'hANDi II XlhIiJ.

i.ia 8ILii I df5 i liiilurî if . .
i., t, uIu IiIIî7 1, ter lini 41 nu l Ltr.5

,le eltiî I russt'unro m -and urî ierosf

b',I ll'OA iS it , 7,517s e , , .

92,18 17

11iuXIiLI ,lui, f0Pou> ii i-:ioi,Liîs
CaîîfîSiiî' t,,k vII u ...... .. .... ...... ..... ... 01lIi. 1

Calpital stoilck iîuuii 291 pîr ccii t. p iii .. >118,000(il>

1
Rsrce Fl'ii>i ..
Couî iiigî.li t 11,,,,,.i......................

Iiîvîuleuisîsmilii o-i

SiicgiuI, uhuuu licul Estis:
iîifu g'ullo oflîc Seiît

(Coiinîuuny,R Iîuiliic
AccusliedtIhou fals . -

C"811i ii i ILuh

117,252 if;

52 80
15i,1110

ti' -'-I,9.91.421 43

- 197,48,1 50
-. 12:,444 65.

.. ... .. ... . ... .. 11514 >>
... .. .. 85C 57

39)2,L149>761

$12,091,77-2 79

(1141.. Il. SI l'il, Seurefarj.
WeVe, flic sr.i'îusî hicu to reîîîrf fuSatxve haîve soude thse usual

fliioghi exuinîafion 511 flic lbooks o!flice Canada Perunsîent Loais anulR vig5Co<ii5iuu, ff0lue hOyeusr eliîsng 1sf Decoeuuhc, 1891, and lilerelsyCtilfy flit fiaeuluove sufeetst arceticfî y cosrec-f, anssijn accordîscesxitl i lue sanie.
J. E. l-lR'ELW»Y SMITH, .uditoris.

Toono,8ýj ý2rury l.).HENRY BARBER,

TUe reli<rt o!flice Directors was nusiamnsiously adopte,], as aiso xuerc
vo)tes cft fankc to tise President, Directors, ollicers and agents o! thse

ComnPanY. Tuhe rcfirîuug Direcfonc, Meesrs. Edward Hoolier, 5. M.
Smith, llalpu E. Durge"se uuus William G. Gondriam werc unaniuioushy

ne electesi.

At a siO-ecqueuit meeting o!fIe Board, Ihiesrs. J. Herbent Mason and
Edwarsi Hoopar xveu' resîsccfively ro-seceteul to tic offices o! Prosileist
Sod Vice-President.

122.225 O8

117,12,u2)li;

-11 5,:i156,4

7:3,8049

FORTY-FIRST ANNCJAL MEETING 0F
SHAREHOLDERS.

Report of the Dire1 tors and Financia' Statement
Unusually Heavy Fire Losses of the Past Year

-FstvDurable Position of the Company-
Incre~--e of the Capital Stock.

Thc 11sFt Amiiuet ' eufig f flic SLia rehlioers o!flie ab viCw suam
i IlîdLet ifs oîIl! ces inithUis ci t y ut nooi, h'ebiui s'y 2f5t.
-Mr. A. M. Saithi, rcsiîieuu, oci 1 iiid flue chiait, auul Mr. .1. f. h(,iuii,

Miinagilig Director, wîss uîsîoine tef0acf ts;Socfrctary fo flic useetirsg.
Tlie Secretury re.sd tbc folloviîîg

ANN UAL REP
1
ORT.

'1'lie liref frre heg tfsineuInsu wi ' l ti tii ir %j u nal If sîorî showiug
flic framsactioos o!f Lse f'omuuîay fuir tise 1)îLatyî'ar, tfui.ie l ctîsa fstte
mesînt o! ifs Assefs aussiîalîlities iii3:îst tecnlier last.

Tlie l'renuinuLIicomrse, it will lic observeul, was $1.,751,siîi2.25, aflîr
deîîncfiuug tfli uiuspjaiul for reinsorance ;andi flicrcceipts for liter-
est ou ilivetoeusts wcrc $13,732.78.

Ailihougli "0oserions confiagratiouue lieooccurred duriog flic yc'r,
ire hisses, lu )ths li CauI'sda and flic Uîit0îl StafOS,,hava isco n UsUalY
oiuiirons anîd severe, brîîmging tUe ration!f losses f0 premini conider-

tiulyîîbovc the average o!fîrdiuîary years. &
fitise Masrinse Sratsielic volumoe o!flbusiness las boee som3whlat les

fu in lu1890, bt henficears tranîsactionîs have resulteulmr itifcoiy
Whîle flic profit lance o!f-4010.7is toncshiesflian tÉbat sisowa in

flic IreeuingAnniual BlaneoaSieet. yousr Direitors ftactiuthL, unview 0f
flue unfacomrable resoîts o!flihe ire busine..c for ths year 1811t fi ue
isanies geîscralîy, fliere je canses fotcongratulationsi sin ef sef fliat flic
excess of iucomc ovore cstîîoifuo, wiîtis e balaniism t flic creuit ni
Profit andu Loss Accouimf, ecii ble i tuemtu )usy tusa tiahf yeatly diviuîenus
ut tise rate o!feuo lier cet. pst usouuin iipu e lic iii-up cuu.lital witisouit
drawiusg mienostise C impanys ample l3senve lusi o! 1.et $90,000. TUe0
amo.it ifsetiîuiafeu as nlecossarjr f0 reinsure, or ru oIt ii exisfiag ri8ks, is
$578,6M.419. heducfmng fhus from <lic t itai surlus fouile if flic C susinny,
a nef sUrîmuS <if $3:25,527.17 is sliown over capîital adsîl al ofluer luablitie.

Oine iumorant rcsiîlf front tflicgoerally ativerse exiierieuces in irsit
ilîiderwriting fur flic yar lIH9lias becus flicwitls rawul îof!eus iulier uit
f'iunlualli6ss romi fli busîuî îss. Tise rusks oftafuse t.tiriog Comsauuee
have bseaus assimimsumd lu'otlicranmtrougot C iuusup t'lie', 8'u)fihif ii no cas l
have flicPUilce lioi[dors iseeu suffeners ;vilc flic tenus ouo xvicis fie
biusiness lias becuu fakîuuover have, lunîiiost li 't usces,licon sncb as xiii
permit tfl i xiigig ouiuthfle Cutiuspaiiess vitlî jif los f0stockLisidete.
TIme nîsfmral 6îfeef o!flieose wiflu ituscous will lie fliccenucitration of tise

liinsiu"1a09uîmgsemaîler uuuuier of offices, and c sorfesi action, wlisre
uaeesar,ft place t uîuon tlucsre euîfifacrory b tels. 'risses inovemients,
xith a retiru f0 us suoiumali îratio, m.iis ),130le ausiiliclookcîl for,

nust cvcnfuialîy tescit f.ueuuurbly tetheficColunîîauuuc icîmfo uiiiiii flic
fieldl.

Sf'ATEMsEN'IOF01 iIJSINIflSFOR I 'viii.M E I!iNDIN I fiuCEIB:tELZ

.......185>1

l'ireaPromit

iluostAc1

Fits, Losseu

Mariui L03

General 1Ex
Balanice te.

imi i ... 1 . . . . î mîI I hu IW 9

... .> 2f;7,8-18 03

$1,754162 25
cuui....... ...... ... ......... ..... ...... 431,732 78

$ I1,797,995 03î
es, i nelusiuulg Iii uulî . irm iiiuîfi hiiî .sce

f0t Dece1nlier 31,1101s l........... ......... ... $45595 ,50
)3ecs, iitCli lng lau usuOurvI .iiii..,n i - r
un fi ecenubet il.891li .. . ý . . .. .. ... 40,757 97
:xiused, Agcif s Cii i..n 1 'oui. m, 571,460 89

jProilit an ch Lo is 4),120 6i7

$1.79h7.99h5 0:3

PRiOF. I'A '5 I io.,A liilN'

])ividied Nu. 60... .....
DiuvidionulNo. 61 ...
Stunîîry Accouit... writfiuu ,ui
Balance ..............

llitluiuii'froiji last y,. uit
Profit for flic yox - . . ......

C'apitali Stock, paid-us .. .. ,-
Losses uîusîer Ahj ustu uuct ..-..

$7,77.51, J117 8.i Dividiemd InayaUble. nuisrc '""lu1s">
Ifoserve Fuud
Balance Profit aud Losî .. .

iiiOi00 C nifcuh Stafas andj Sfat'o 
4
Oi

Dominion ot Caninaî Souk
Loan Cnmpuiiayand laisk Stîî 'lu

('oupany'a fBuiding . . -
Deîenures....- .........

!cl1il,2.2 >5 Cussioîm Hauud andl on 1). . ....
Bis Recivabis .
Mort gages............... -
Re Assuransces . ..............

1910280 Iuteresf dlue ausd Accnuicîl
- - ~Agents' lalaicessausul Suunury Aýcouot

2,125 71

$56i,307 06l

12,145 7m
29.50 DD o

.s)()()iui()us
I 181 :36

-451.791 0()
211,4175o
181,18t 70

65,11000 00
95,490 35

194.06404 O
46,61 08 O
61834 88

255,758 58

J. J. KENNY,
Wetern Asstriuuce Offices, Torouto, fli,1ruarsy l6tis, 1892. cto

AUDITORýS'RIEPORT.

Te ftue Preefd(e1kif uîîîuf[)'ecfOrore uthe lVeefterîu Aee8urnicuce Coiuuîs'en7y
theopnyriuufor e îth ye rffytiat we have iuuuifsuj flicbookus o!fli Coopasy or licyeurenjdiuig hiet DOecisber, 1891, and h-ave cexamilleuiflic vomciers anud eeusu rifles in c nucetion flsxrûwuit h auil 1fiai flic sainecare!uuiiy luejt, corect, anuj Properly set fortli in the aisove Sfafemeiit.

R. IR. CATRflON, f
JOHN M. MARITIN4, 1'C.A., f uîf!lOrs.Toronto, l'dhruary 115f l, 1891.

In moving fie adoption o!fIe iteport tlie Pre Üeîu saisi:Tise Ancual Report oiflice Directori whicis las jcost been re td, xiiiifs acuompanyiog staftemaints o!flice accounts O!flise Oompuusy, fitesctingas fhey do a élear synopsis o!fUsheO ast ye'sr's bai5i ss andsits reuts.reuder unnecessary anY letigfisene rcmarks or exp!anafions frontîtme.Couipares ituthe Iig ures of tise pnececling year, you wxiii h tve isoficcjat moderate aud satisfacforY gainil ueOcnot lîreminis income, a consisier-aUie increaie usnfthe amousif o!losses incunussi, ansi a mankeil resioctiontroustflic îandsoms profit balanoce wliucis xvewere able ta slow as tisenesuif o! our operafions for the year 1890; sud yef, ntititad fgtilsdiminution in fis profits on fUe business fransacted iasf vear, flose o!us xho lave wafclcsi front monti fmi monfisth fie cry record of 1891, ansilave uotesitise inroasis wiicb in înany instances if lias msade into ticsurplus fonds xhicli Companies lave accumuîatesi in more prospermiesyears, cannot but fesi fiat we are ecepfionaîîy fortunate us making sufavonrabie a sloxing as is Prcsented ta you to-day. To Fire InsuranccCompanies tise pasf yeer las pravesi a veritabîs " Waterloo," and in addi-tion ta winding up s number o! smailer American Counpanics, we, asCanadians, muet regret fliat it las resulte Inlutise refirement o! two o!our owni compaujes, whicli lave reinennesi their risiks wth oMees wlosswider experlence Isatis fthemta look Ucyonitflicrecorde ofatuol su saceli.fioal year as tise past une lias provesi.

MARCuIlIfIli,1,'b2.,i

LARGE TYPE, 50 CENTS.

1>0 V 'U! /1 'hl') IO

ILLUSTRATED, OLOTH,

Mark fo>s
Vol. 4 of Ausiîricatî R .!igious LutUlrp. by FRfANKfLIN

CAIt'l'ER, Puesjdent, bnof\Vililýiu> fi'g.$1.25.

Vol. 12 n of îrj miMen ofIjec'ter.. liV 11, L 1 AIN
P. 'fit i.fNT, Profescei')r ofni Enlimih Litu'rsitîîroifthe
Univu'r.iity of tAie Sotitli. Portr tîl.. $1.2.5.

T/w eSAint îof M oderu P/zi/osot/ il.
By Dit JOSIAUR JoYCE, A44uiîtît.t Profesieor tof Phil.

osophy at Ilarvari Uniivc'rsity, an i authir tof
'Thi' Religious A'ipust of I-Piooply," etc.

8vo, $2.50.

Mliss Wliio,.
A Novel by CjîtltiA WAlfîfîý'g. 16 .iî, $1. 25,

*~For esale lsy ail B ok9llien.Sdut >post h î Iid, i riupt fi
pries Iiy tfluabllislers,

Houghton, Mifflin & Co., Boston.

221

Tihecaffet o ff th e roiet i onino the iou ni et iofcomi tto re ior bncsi-
i esc îu-iIginig froi (>tir owi recilîts tbi ixfat fer f1he proccut yonr je
alroady 1 îiug feait si tI i i cronu Ilvol urne of prel 1igii 55of 1the na ori g
('ompaniel ;ai]wl ile inii, i.ileusîi Asciias ours, 8sulijact toa ILlargo
exteot to Clemïenti boyoud lîuioau contral, if ex impossible to forecasf
the probable resulti of any one yeeir, we iiav safely rily uluon ftie law ofaverage a8serting itself, and soay fairl aîgstiii tijat lîy coruductiug Ourbsusiniess onu nes laid dowu lîy past exlierience, îîîan lieriiig to a îiolicy
of ocst sud lilseral treatimocut of ,tir incurers, sce sIsail lu the futurelas

we have lieretolore, ern fuir profits for mît liuarliolders topon fl;efr
capital.

A fulconsideration o!flice proscrit condli fionisud l lrI îlîiîits Of tiie
business, which t haive liriollv ouîflîueî, lias bu tihe IiSictors4 to cousider
theilqust ion of iucereasiisg ftie capital stock o!fI1l1e (3 om i aIlmy, andiîl llevingfliat sucli action wiîi bec dvaiîmtaeou'i at thic lreseut tiale iii stremigthon-
ing in proîortion fi the growtiî o! its blinas he cfinlunial jioïition of ahome insîtitution whicli airady stanoIiî ligli il ulic coutlîluce, tlseyhave taken advantage o!flhelî"eîeof gatlierimg of tc ll rh a or f alia special meeting at the close uo!f iseis srmîeeting foaalîlirove, as re-
îjuired by the Act of ine'urlio raitiomi, of lin aId i tiotiil i i-i uOîf stock.

I caunot close withoîit liarîna testiurioiîy tei the zeîd aiîd satolifulCare manifeste il. y îîîîr Mamsigiail Dire'tor lit o id îcfiuistheis l3iiîssof
the Comlpany, andilthe esflcieit mu 'mer lu wlîiclî tUe <tiser oficîirs have
folfilled their respîective îlitiqs dîring aunuiiîiu îlly frî'i'g ye ir, andexpressing our aplireciatilîbofolthe active aujliaval s3vii i s of theîî Manîs
gars o! our viîriouî iracofic11eaud flie ageuitc of uic Coi uîiatiy gier-
aily tlirongliouf is id ilc lii if operifioîîc.

Mr. George A. Coec, Vicet'rcsidlot eu'fhefisc Ci saiy, satiqI-fis socosd-ing the adoption of tlie repîort hit year lwhcis, a!fter uayiiig a feu per Cent.îîîviîîend, we carried 875>1011,f)ithe Iteserve Peunu), 1 po.isted outfflc
ueeessity o! providiug lu favomrable years for less fortuîîuîfe ouos ch iaflic exîserience of ail Companies lad tliemiito look for wlsen lire lasses

iîxceeul wiat may be regarded] as au average ratio. Thoî fiuit ye ir- hasboec) one f0 im",regss flu lesgon upon ahl Compiniis. Tlsîî cxlprt.iicc oftlhe Western," lioxvcver, 1 ciii glad to be able fta ai, lias bieau morefortonate ilian a iîîaîorufy of Couspaniex; operaiog inflic saine fiuld. luCanîada carr mss ratio i la i qif liai been ft't severail yeara pasf) lielow tlieaverage nf aIl Costpanies doiug business hone, whl in tise tiiitcd Stateswe compîare favouralily wifli fli Home auid l'oreigii Compîaiiies, wlîielîmake raturais fteflicNew York ijîsurance i>eîartircîif. Inithfli îattcr of
exîiense lu coîsdncting businesi, oîîr figuires sliow v fut we are ii ow, ifnt lowcr, flian iîost o!flhe Comuîîiiies uloiug: similir lino-. of business.I quite cci r lanfthe PresiiIeis's expres,,ions o! re r3îf !at flie winlinq opo!s cone o! 0cr Cauenaian ce mpauies. I earmribefsf îwvr iawlieo an tiioiicccissfl lire ituaîaciiîayemie 0give up business,its rieks anîd ifs agents are retdiiy assii iy 37soile foreigo corpi irafion,and ifsi toikuolders, wlio get soînafli ug beyîîuîheicmsarket lîrice forflicir stOc 'i. retire from flic ire uuîilerwritiug field, leisving flic busi nessfi liecarried un isytfe pirclia4iag companytflrougiflic hsîîn agents
anîd usuaiiy unîer flth e gesieral manager ai îîrevioiusly conii îcted,if, but as Canaîlian iusttiitiooe flic ca3e ta exisf, t admsfic heneoce
Sity of forcigo, capifalinii lire iiixerance, but I believe thiere is also afilid i n tiiis coîuntry for hoine cîispanies, anî I point vi tii mue i ctis.facfioii f0 tise" Western " as ividenoetisat a Canatdiaii companyi, uiiderlîrolier direction and manlagctnt, cii lold ifs owuu a4init aIl e'uiiicrs.Looking af ifs record for ftic live vears preceîhiuig flaf cuiliracectin lus ureport, yoîî hou t

t
iat îinring tfli a irn oîr tuotal iîîcOîîsewas :S8,175 293,thaF, ve Paillosses aîîîîotiing ftg S5,189,218 fis ai oiir elarli ol lorsreceivcd ini iividenî s $2ii,iiIif, aisd fliaf ive have ail Iitiiour i feo

Fond $240,000 nt a bail slîowiisg fort livoe yrs, andiitfli genciati higtiryo! the Coin iaîy fatr maîîy ycare liuck shows cilually iavoiirablo rec;uits.1 ams glad tulat flic clareolulers xiiihave a & ILiuiprteiuîfv îof expîress-
ingý an opinionu ufon filiropiosa'il tuissue an a idifional $2ilI.ODeoOf Caîîi.tai, ivîdIli pro rata auningef tiheprescrit eliareliolders. It je a mostopportu." timo, whuîc coute o!for Ciiisisdi.u couuptiliis are rcfiringfroýn tfU(3fiel i11,foric sheu s ralicl'lcrq OlfUi' '" Wesfciu" ta et e îg heu0ftic positionofo! unr owa (Ci ipuîsis i fsex îîrei ithi ir Coliî( iei fthawel -uuistgeîl Cauafti'tiiltire C itii UILIy iii .rdaisle auîl î rîitîhlîî iivest-

Ment te ifs slîtrehlîiersi
Af flic laiet animîal îu setîîmg, wxvli eîi vi'lan u xi' ep lul Iy fac imritblisliowing, i cotigrattiiatei3,1oiicMaîiai ig I)iroctîir andihie !aithîfîîlandîiioiiliiteliîtsaffîIlonî lithe eLsIul f oheicycîîr, au i 1 feel tti 'if fiire iiiOîve"i"'Oo rrason for dîiisii)ei POu li L ert Iîîî t ~iilittOî is c11 flich"Westerni " manakes suiliia coîiiiarativcly fuvourîsliesliowitiig t fliccloie of a year tisai lis bease a disastrouu fa miniy emu 1aiie. ILh veI)Iea3ure. Mr. Çliraîrnîîinisacoîs'liîg flic taîl'îlioîî uft flicrepiort.
On motion o! Mir. G. R.f.itC('ckbarto M P., saconiled lîY Mi. D sVlîlMofiee, acla I Y111voOfte lflanlîs Wa i pai..cd toeffîePrOeliiit aud IBoardl

o! Direct ors e ficir esrvccîs a iidaffection f f1is îîfîr 'ts io!ftic Cciii-
pal','dmring flic pasf yea.c

Mfessrs. failli Staîrk and 1 . sNeciaii viîsg bl eiappini te 1 erui fneer-î, tf lci.io! of iroctîirs foi' lihe iiLiin ,year w.ss lîrocoodeîi i vil,wliis iresultcd lu lcnsi uin tuc a-lec fiîîuîo!fliheol il Boardl, v iz..Messrs. A. NI. Stîîflî, George A. Ccx, -ou. S. C. WVood, hoUons 11aif y, A.T. Fulton, George NtcfILîrrîcli, H. N. liMiî, W. Hf. Brook anil J. J. KeuiiivAt flic close o!flihe animnal mcetiisg the quesioin of increîîsiîg fliccapital stock o!flice Compiany f ta,12100i,000 was stibnittbii fis a siiecialmeeting o! the shirlîo'lers nuniiiuiiiioisely apîîîovei, flic new stock(8200,1000) t0 lie issue h at 25 peu' cent.îI)reîiîiiinu sOi isiotei f0eliare-
liolders 1inftic proponrtioiinif ne eliare tf0 or'îy livo hlcîlby thons on flic
15tli o! Mardi ncxf.

At a meetinig o!flice Board o!fl)irecfîurs lsold sîlîîoIezttîlc, 5Mr. A. M.Smithi was tii loctoîl Pr-îî,iîlciif, ii'IjiI 'îr. licoigo A. Cîîx, Viýi t'rcsiîiu.nf
for tlic eîssnng year.

25 CENTS.

UNCLE IOM'S CABIN.
UA' 1VEfl .SAiI.ED 1 T/I0 A.

PAPER, 25 CENTS. CLOTHP 50 CENTS.

le!1VER.s'/) P' 11P. l'/> IL, SE fIEIK

27 09

......... ......

$12,091,772 79

$1.00.


