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THE OUTLOOK.

We are glad to say that w~e believe
the depression which lias existed for the
past few years is about at its ending,
and that the prospects and hopes for
the coining months are more cheerful
than we have witnessed for some time.
WTbile no one looks for a sucîden return
of business activit);, yet thiere is a steady
conservative gain iii ail lines, xvith values
itncreasing in ratio to the increased
demnand, and maney more accessible
and more freely spent. Business con-
fidence is returning andi dealers iii al
lines are laying iii heavier stocks not
confining thernselves to sinîply enough
ta carry them along.

Aiid rigbt here it is quite fit ta renlark
that as the cloud of depression passes
and we graclually recover clearer siglit,
we mnay learn sanie useful lessons froi
thie events of the past few years. We
have ail ta adnmit that in the tinie of
seeming prosperity miany things w'ere
raised to a fictitious value. Money was
easily earnecl, and therefore not being
appreciated was easily spent. False
ideals andi false standards were raised
only to be shattered and reducecl to their
true value wlhen the timie of trial came.
Not content with the slow but steady
gains of our fathers, we rushed into wild
but pleasing speculative schemnes tlîat
were to bring us quiclc aîîd large returns,
and thouglh sonie of thiese fulfilled their
promises for a timie, when the ticle
turned and their stabilitywvas questianeci
they were found wvanting. And it is here
wlhere we thinkz the silv'er lîning of the
cloud is .seen. Lessons taught by ex-
perience are best learned, and we are
sure that liereafter maniy of us wvill be
more careful andi more conservative iii
ini our plans and in aur expanclitures.

And-iii ail of tliis, wvhicli is geiieral
and observeci iii aIl lines of trade, w~e se

mnuch hope for the phiotographer. Whiile
we must regret tlîât, from the fact that
thieir products are luxuries, the photo-
graphiers are among the first to be
affected b)' any general business depres-
sion, and arnong the last to recover, we
think that the late hiard times will
redound to their benefit. Their ranks
have been thinned, the tirnes having
forced many of the weaker ones to the
wall. WMile we express our sympathy
for the unfortunate ones, who can say
it lias not been for the good of the
profession, overcrowded as it bias been?
Again, as mientioned, it bias shown us
wlhere we miust be more strict in our
financial policy, whiere we must insist
on aur customers paying promptly, and
wlhere we mnust do the same. It bias
shown us that we need more business
method, that we niust be keener and
more alive to the requirements of the
day and able to fulfil themn, that we must
have brains and must u~se them. It bias
shown us how good lhonest xvorlc at
good hionest prices meets with the
cleserved reward. And last but not least
it lias showNv us how that it is to our
interest ta be neiglbborly with our comn-

petitor ; how that, knowing we are ail
working to a common end, we mnust
stand shoulder to shioulder for the good
of our profession, wbichi iii other words
is for our own good, and not einbitter
and harden our lives with controversy
and petty bickering which degrade oui
profession iii other's eyes. And it is right
hiere that the JOURNAL bopes to stand iii
line, giving of its best, alive to the
requiremients of the day, xvith a cheerful
hielpful word for* ail wlio are working
for the best interests of photography.

.We think a few mionths hence will
again sec our operators busy and print-
ing franies full, andl when the time cornes
miay wve flot return to the old rut or

forget the lessons of the past.


