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count for 30 days and higher for 10 days' payment on
domestic sales, sa hie muet consider longer terni settiements
te get into foreign markets in competition with bis Engllsh
and American brethren. In nearly ail distant markets the
buyiug ternis are anywhere froni 60 days te 120 days after
sight, but the general rule is 90 days. Therefore, the expert
price list should take into consideration "lloss of interest."
.This ia easily adjusted by adding- 2 per cent. to the prices
which would otherwlse he figured for a domestie basis. The
m~anufacturer îa, of course, not out his cash for 90 days on
him export business, as he always draws immediateiy against
his customer, with documents attached., and requests his
banl< ta discount the draft.

The next thing the manufacturer shouid consider is the
generous provision to the agent of sampies and literature.
Tt is only an aggravation to an agent, 4,000 miles fron the
factory to receive inadequate supplies. It la perhaps better
ne>t to send one large consignment to hini and wait six
months before submitting another.' The triansportation riaki
are sucli that continuai smail lots are more likely to I the
requirements.

Another thing that helps the agent financialiy and
morally is te have the manufacturer advertise at the latter's
expense and, of course, include the agent's naine and addres
ln the advertlsing. As a mattcr of policy it will always
i>e preferable te leave the. advertising poiicy ini the hands of
the agent for hi, own territory and slrnply specify the ex-
bent of expense which the manufacturer la prepared 'te xieet.

Codes
There are znauy excellent codes published, t

thern help abbreviations ln ordering specific artici
when the produets are constantiy changing as in
are almost infinite in their variety as in hardsi
going te help the foreigu agent cousiderabiy, t]
the expert manager will provide each article and e
of such article with a private, code word of five h
he originally offers it on the expert market. T~
much work In this, nor does ît require any grea
the Imagination. Words with three voweis and t
ants are best. For instance, in submiitting a li
different kinda of overalîs, each with four mizes, s
w9rds are wauited and can start BACED, CIDOI
and se on, using the vowels and consonants ln roti
The menit of using five letters is, of course, te me(
charges which allow ten- letters tao ne word
economay, such words work in weii with the five 1
such as Bentley's and the new Western Union.

FÈRATERNAL SOCIETIES' ONTARIO BI-i
DECREASED

Assets In Ontario Grew Almost $2,000,000 in 1911
-Comparison of Two Yeara' Business

T HIE :mount of friendly societies' business in
$139,369,363 at the end of 1918. In cemparisoi
figures as at Decemnber 31, 1918, the. report of t*
Registrar of Friendly Societies for 1919 which haý
issued, shows the following:-

Dec. 31,1918 D>
Total membership ini Ontario 230,023
Aint. of lus. ln force in Ont. $ 139,369,36~3 $i
No. of cent. in force anywhere 861,278
Ait. lus. in force anywhere $1,021,501,203 $1,(
No. dlaims matuned in Ontario 2,748
Amt. lus. benefits paid in Ont. $ 2,589,567 $

iut. âlsability benefits paid
i Ont. including pensions

and gratuties.......... $ 16,778n $
Alsets ln Ontario.........$ 18,481,738 $
i4abilitleel in Ontaio> .. ,.... $ 546,936 $

Total assetq anvwljprp t K R 9'7ni 1 A A

iý> zbnipping according te order.

Cane Regasrdig Detala
The expert manager will learu Borne details as to.
>aration of export documents iu a later article, while
)rtance of packing and marking will also receive spe
nion in detal.In l this article we will, therefere, o
tion the importance of shipping uacconding to order."
)t pleasant t<> cniticize one's neighbers or business riy
rever, aur Ainerican neighbors wll net ebj.ct te 01
,txng attention ta the very severe criticisin publis]
sioaly lu tiie States by Amuericana who have returi


