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The establishment of branch laboratories either in
Canada or England is favored also by Mr. W. B. Meikle,
general manager of the Western Assurance Company;
Mr. E. P. Heaton, manager of the Insurance Depart-
ment of the Canadian Manufacturers’ Association; and
Mr. J. E. E. Dickson, Canadian manager of the Law,
Union and Rock Insurance Company, Limited. Mr.
Alfred Wright, manager for Canada of the London and
Lancashire Fire Insurance Company, sees no objection
to branch laboratories, excepting on the ground of ex-
pense, provided the standards are kept sufficiently high
to meet the exigencies of climatic and other conditions
obtaining on the North American continent, the require-
ments for which must necessarily be more stringent than
those of Great Britain.’”

The consensus of opinion, therefore, appears to be
favorable to a branch establishment. Such a branch, we
think, would tend to increase further the efficiency guar-
anteed by the parent laboratories. It should satisfy the
manufacturers, who are complaining, and at the same
time the good cause of fire prevention in Canada would
be given further and hand-in-hand assistance by Canada,
Great Britain and the United States.

MONTREAL’S TRANSPORTATION

The Tramways topic continues to be one of the most
discussed in Montreal. It is proposed that various or-
ganizations bind themselves together in order to bring
about the desired improvements in the service. Unfor-
tunately, the bulk of the suggestions made are entirely
impracticable. One is that through cars should be run
at certain hours of the day between the down-town sec-
tion and Westmount. There is but one line of double
track between those points, connecting by means of
the up-town district. It is difficult to see how the through
car is to facilitate matters when other cars are stopping
at every block. The company’s general manager and
others have suggested that the stops be made less fre-
quent on this route. Apparently the city council does
not favor that proposal. They urge that nothing but
a subway will meet the situation with finality. One of
the aldermen suggests that the subway be constructed
by the city, and that the underground line be owned by
the city and leased to the company for operation. He
declares that the company will not make any move in
this direction, although it owns the necessary charter

to carry out the work. But is the time ripe for subways
either in Montreal or Toronto?

Mr. Robert, president of the company, supports the
idea that it is not the company’s intention to undertake
the construction of an underground system at present.
He thinks a better surface system is wanted, and de-
clares that the company will surprise the city with what
it will be able to do if the city will only co-operate with
it. He does not say in what respect co-operation is
desired. There is a terrible amount of talk on both sides.

It seems evident that the only possible way to relieve
the congestion is to build more lines. The cars fre-
quently follow each other as closely as they well can,
and they often are held up for considerable periods
because those ahead cannot get out of the road fast
enough. It is likely that the first measure of relief will
be afforded by cutting out some of the stops, a sug-
gestion which finds general favor, but is likely to meet
with criticism after it is put into effect. The second
measure will possibly be to run cars through for con-
siderable distances on certain streets. But without more
routes this relief will be of but a temporary character.
There seems to be a strange reluctance to discuss the
question of new routes both on the part of the company
and the city. Meantime there are grievances, and the
Public Utilities Commission looks like a fish out of
water.
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TORONTO'’S FlNANClNGj

ved and

There has been much criticism, some deserY he
some undeserved, respecting the manner in Vf’h,’cn "
city of Toronto has handled its finances. OP”?’?S
become so sharply divided that the city authoritl®

almost inclined to label even fair-minded critics oan o
work as detractors of the credit of Toronto oyl

Canada generally. That is unnecessary, as ever};l high
citizen wishes to see Canada’s municipalities §t?“smay
in the world’s money markets. Whatever opinio®
be held, there are also some outstanding facts:

yer
Early last year, Toronto had for disposal .rsr‘; the
million dollars’ worth of debentures. At that tlre the?
market was on the downward grade. What “gnadia“
excellent offers were made to the city by fa qale
houses for a part of the, or the entire issqe,t
These offers were refused. The mayor and City = pdf
then went to London to confirm what they D¢ ey
been told in Toronto by well-posted financial menﬁeir e
were advised not to. make a public -offering © one-)’”’r
bentures, and they then placed 1,200,000 ~=
notes at about 414 per cent.

igsue
Now the city has placed in London aﬂs at 97
/1,075,000 4 per cent. consolidated debentur®s " igia

The public took only 15 per cent., leaving -th?tsrel jg 1ot
85 per cent. with the underwriters. That in I fact!
a serious fact, as the rest of the bonds Wil onel’
from time to time. Toronto needs a lot mO™® matters
however, in the near future, and it will not glesposing
to have the underwriters busy so long 11 llook
the former issue. Also, it cannot be OVerl 1as w;
far better offers were made to the city €ary e 2
and refused. Four per cents. were place nat the oy
British investor despite universal opinion £ 1t 2

. ; I I
of the municipal 4 per cents. in London 15 2‘;’50’ 454'5
be contended that Winnipeg later floated ok o an
per cents. at par, and even then the publi€ r?fe!*

per cent. of the issue. The reception to‘te the di
loan did not help the Winnipeg loan, desp! i
ence in yields.  Aside from that, the
thorities seem to have pursued an Uf}fort s la
in their financing. Good offers for their
were declined; a useless pilgrimage 10 the Gity’ et
made; a temporary loan was forced upo? pas 99 i
per cents. were issued in a market Whlliing in the}[};at
for them; and nobody appears to be WOf 1 kno¥l 10
terests of Toronto in the market. It 1S wen we fab

all issues need proper market support, ain Loﬂdon‘
see where Toronto is getting that support
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FARMERS AND THE

ad
I
prominench s
The farmers’ claims have beefnthe ba -aef,; he
vanced during the present revision O inist€’ e

. 4 nC
it is pleasing to note that the Fina |
. g bankers int® yis

members of the House, and the altur t
desirous of further serving the agﬂfslation- Aof (vhe
through the medium of banking I€8Y coral O it
time, similar problems are confror}tmgrowers
United States. The Tri-Smte'Gram ok
tion recently appointed a committee 'totee reporte
inquiry on farm loans. The commit i
was well known to careful observers On in
ditions that ‘“‘a revolution is gong ?: the D
and processes of farming; that, 1M, 2 éhara 1
farming is rapidly changing 10 its This ,Chla'fof,d,
mining to a manufacturing process: - apit ot ol
necessitated an immense amount f’f o per an®
purpose of furnishing better mﬂ(‘_h‘"eryv'

ings, fences, live stock, home lm‘;ﬂ: more
drainage; and with this demand %ods of iy Wﬂd
come a considerable interest in met f s o
In the area of well-developed farmlﬂgo’f c
and beef cattle, of pork and poultrys
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