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-A. Desjardins; Dry Goods, Mr. A. Racine; Telegraphs and
Telephones, Mr. C. H. Catelli; Food Products, Mr. S.
Lachance; Accountants, Mr. Geo. Gonthier.

A LINK WITH THE !PAST.

Montreal papers of last wcek contained an announce-
-ment of the death of Mr. James Poustie, an old resident cf
that city, whose connection with the Montreal Telegraph
Conipany negan 4ome ifty or sixty years ago and continued
,luntil 1,890.

Mr. Plotstie was a Scotchman, a fact which many people
in Calnada who knew him wcre flot aware of, having been

borinar Montrose, in Forfarah,1ire, about 1825, While
quitu young hc came out to, Canada, and was engaged, off
and un lui the early fifties, as a re-pairer of the lines of the
Moýnircal Telegraph Company, which had been founded in
184ý7: By clint of energetic faithfulness and gond sense-for
of book learning lie had got but a small share-Mr, Poustie
worked tipward, and was madle Superintendent of Conlstruc-
tien in 185 lie was the "'bos;s" of the varions gang,- of
line-builders and 'repairera, wvho suon became famniliar
throughout Canada. In the "Story of the Telegrapli," which
-ran through many successive issue.. ofthe Monetary Timnes
in 1892 and 1893, the following re-frrenice to Mr. Poustie and
bis linie-builders occurs:

4411 the bildîing of telegraph ueor in the duplicating
o! wvires uipon the poles already placed, the construction
corps plays a vcry important part, Aud it was with some-
what of the kilid o! thrîll whlch pcrvadites a rural communityr
wheni the cfoming of a çirciis is; anuouf)nced that the advent
ýof a teýltgraplli construction coýrps; wa, welcomed ini th,-
Parliter daiys. ht wýould reqirei- the penl of an accomplished
writer ho eftfectivclv dcscribeths imoncers 0f thre modern
armiy of commierce LargclyFeci-aain possessiigr
the p)]lck and hiardihood o! thecir clasa, te 0 gangs of men
mlacle thecir way through swampi and forest, through town
and hamlet, thinly clacl, simply fecl, p)crforinig thecir arduous
Nvor-k, in rcliance uipon orders f romn headquarters, with a~rougir strcnigth, a shurdy loyalty anid a celerity that was

anotawve-inispiring to the necwly-appointed local agent or
raw operator, who for thc ifost part felt his suddenly-
acqutired implortance in town or village eclipsed by that of
these Reinb)rancltesqueI sa.ilors-of-the-forest. The Chie!
Iiispector, Jemi Pouistie, wvas a great personage in those days.
A ial of few words, whether of tongue or peu, Jemi mag-
nlified his office; and, like the conductor of a special train
with royalty iii his charge, claimned the right of way wherever
hie went, for hie was the manager of the construction corps
of tu Monitreal Tc'legraphi."

It speaks well for the Boss that the huncireds of men
lie supervised were fond of him, and trusted bina. In
speakiuig of himi thre linesmen did not say "Monsieur
P'oustie" or "Le Býoss," but always Le Bonhomme, a terna
of endearnienit, micaning the good mlan, or the goocl-naturecl
mnan. And truly hie was their friend, and aften their bene-
factor. His employers, Sir Hugh Allan and Mr'. 0. S. Wood,
and Mr. Dakers and] Mr. Dwight, found hima a inocel of
integrity, as well as a mnarvel of tenacity and physical endur-
ance, A former superintendent o! that coxnpany, the late
Mr. William Cassils, used to relate atonies o! "Jim," as h
was then called; amlong the rest this one:

"The Company had built a batteau for use in connec-
tion with the crossing of thc Rapids. In thîs craft Mr.
Poustie, Mike Connors, and a gang of men actually ran the
Lachine Rapids ini the winter of x85i--a feat whlch, about
;twenty-five years later, was repeated by others, who imagined
they were doing something which had neyer before been
;accoinplished. 'Mr. Poustie is not given to boasting, or he
wouild hiave publicly claimed priority when the repetition o!
-the feat was being noticed in the newspapers.»-Story of the

In December, 1890, or thereabout, Mr. Poustie resignecl
bis position as general inspector of the lines o! the Great
Northwestern Telegraph Comnpany (which years ago took'

,over the Uines of the Montreal Company), his place being

taken by Mr. A. B. Smith, who stïll occupies that important
post. After lie had severed his connection with the Mont-
real Telegrapli Company, Mr. Poustie becamne manager of
the local office of Messrs. R, G. Reid & Co., railway con-
tractors. It was while constructing the C.P.R. bridge at
Lachine that Mr. Reid macle Mr. Poustie's acquaintance, and
conceived a high regard for him.

UNION BANK 0F HALIFAX.

This bank is about fifty years old, and has no fewer
than thirty-three -canches, ail o! themn in Nova Scotia
except the braach at St. John, New Brunswick, and one at
Port 9 f Spain, in the Island of Trinidad, for the accoinmo-
dation, doubtless, of West Indîan trade, which la ho Halifax
o! considerable importance. The year's figures, as 'shown ini
the rcport for 1904, exhibit profits up to the average of recent
years. They were more than il per cent, on the capital,
and about 6Y', upion capital and reat combined. They sufficed
to pay Seveni per cent dividend, ho write Off $20,322 fromn
buildings and office furniture, as compared with $ioSoo in
the previous year, and to transfer to reserve account $38,594,
which is nearly double the amount so traasferred out o!
profits a year ago. The rest is swelled ho $970,0wo, whÎeh
is equal tO 72.59 per cent. of capital.

Turning to the general statement, we find circulation
somewhat greater than in i903, and deposits almat hli a
million greater, Onithe other side of the account the iiquid
assets are almost 3o per cent, of the total, which 'is
$1,371,00. Current boans are hardly so great as before,
nor is there any increase this year in. Dominion or Provincial
securities. The increase is in Iiquid assets, in the shape o!
balances due to the Union Bank in Canada.and elsewhere
We observe that the bank dldnot need to do any writing
down o! consola and Provincial bonds, as was donc hast year.
The showingiis an encouraging one, and the balance sheet
indicates that the bank is in good shape and well conducted.
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OTTAWA FIRE INSURANCE CO.

The toue o! this comnpaniy's report for the year juat pait
îs neither apologetie nor boast!ul. It acknowledges that
the year has been a disastrous one; shows that ail adjusted
basses have been paid without depleting the investments;
and confesses that writing surplus lines in the United States,
flot having been found succesaful, was discontinued, aud -ýhe
outstanding riska in that country re-insured. The company
baSt $36,499 by the Baltimore and Rochester conflagratiors
and $75,491 by that in Toronto, besides ordinary basses
anxounitiag to $148,256. So they calied on their stock-
holders te pay uip $30 a share, which broughit them in
$15o,ooo, paid their bosses, alI but $2,887 unadjusted, and
obtained sp)ecial legi slation to reduce thleir capital by
$i5o,ooo ho avoid impairment. The business of the latter
haîf o! 190)4, the president states, showed a fair. under-
writiag profit. The directors were authorized, to "put up
mnxey eaough. ho pay the debts, Write off the basses, try ho
benefit by the experience o! the past, and go on with the
business hope!ulhy."- There is somnethiag courageous and
busincas-like'here-uo beating about the bush, but a plain
avowýal o! fact and o! a change o! policy tho be pursued. The
management lias had enouigl o! the dangerous surplus hune
writing in the States, and will stick to our own country in
the future.

-An effort is being made in the United States Congress
to have the President take joint action with the British Goy-
erument for the preservation of Niagara Falls from furthel,
waate and diversion of water. It ia pointed out that present
,sehemes "threaten not only to despoil this natuiral scenic wonder
of its beauty and grandeur, but to imperil the ver>' existence
o! the Amnerican Falls." And it la suggested that an annual
State tait should be iuiposed upon the use o! the water for comn-
mercial power purposes.
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