
THIE COMMERCIAL.

bnit2ilsi, wliilo iargitîs lest or- Iockcd up de.
piec thu Ahility of tlîosc liaviiig iliiliiitiolibe to
ivipctlition to ft'lnîo venl ordiîiary busineîss
risks wIicic itiglit uvcntîially prove too grent
for tlioir capacity. The diffliiIty of sectiiing
capital for aliost any kind of cittorprise wiII
los4uit the liability to Iock lai inonuy whIicIî ini
ordiiiary tiiiies wuiihl bc plat ont of reaclî.

As to ovor.prodîictioiî, the geiteral feelinig is
tîtat it cati bc regulated hy coiîcerted actionî, ait
whicli directioni tlioro is a gron li;g tendciicy.
Legislatioii is prubalu whichliI li ave the

efféct c'f Iessoiîig the bîtrdlots of trado, aind
iniku avîîilable to Soute extelit tua iîiarkoet of
the worlil to our comînolrce, 80 tliat wiat, ili
iiiost centuieis wîotnli bo regardeîl as ait eleieti
of tho greatest prosperity-tio p~ouer to pro-
ducc-iîay, ini the coaliso of erclits, liccoiîîu a
rcal beci'i ratlicr tliai what it now appoars to
ho-a litirtfuil ciicîîtiist.îico,

Carefiilly reviewiiîg theu wliole field ini the
liglit %vIiicli tlic experienco of the~ ycar8liedu lai.
on thc situation, theo digasteis whlîi wuclii on
icle ilnay bc iade the auens of lîrinigiig about
a iiiiicli iiiiprovî.d condition of thinigs. Thli
country is itself Sounîd, ni the alility of con-
Satinera to abdorb nit pay for tituir wants, ni
evenl tîtuir lîixuics Cainnet l, qîiostioiicd. 1*lic
Single circuiistaîice that the îniorrgage iluhtutd
ness on tie faris of the Uîiitud States lias
îlocrecased 73 per cent. is full of theiu tinoiit s"
nifigaitue. lIr a couintry wliosc chief ulenitcît of
strengtlî is futnded laponithei prosperity of tie
agricultîîîal couilitiiîity, tliis fau.t is of high fin.
port, as itot only iitdicatiiig the welfare of the
fariers an:d plantoru thoiiisolves, but a prosper.

us coniditioni for tie enorinoisitiititlîr of peole
depundet taupora tlicîn. Oit titis basis thec cotat-
try traiter otiglit to bo iii a lunîclh iiiiprovcul cou-
ditioxi, antd but fur thec iiijîdiciuîts expanisioni of
ciedit-4, tiierc is ai ciass :i the coîîîîîîuity
wlîicli otiglit to ho safcr to trust tlîaî the rankab

andu file o! counîtry storekoujliers. In ciitre.-i
depeniicit lapon iiiiiiîifactîiîcs, a soiituwliat

ditfru.'utt conduitiontt ci.tq, andt giîcat carte 18
ncc-dcd iii titiisactiiig buisineuss iii tlicsu quarters
liaviitg ini Vioe the lai go nuliîîber of jiartially oî-
wholly uniîoiitloyed worknieit, nuitd tlîc iieesàity
tlîat exiba fur a ti.*dista iliîîtioîî of îtîaiufuctur*
iiig for-ces to laeut the exigeiicic:s of thte liotr.
IL îîued not bu lonig, liowevui., bufuto a iliicit
iitprovcd coniditiont of trade bilait folle%% tie
suiitewvliat rude intiiatioiîs whlicl thei past 3'ear
lias givi, thtL soute change is -qsseiitial to se
cure safety, proit, and perîîiattoicy iii trade.
A conserv'ative policy wvitli regard to ciedits, at
ail tintjes jutdicious, was iicvcr ancore nicedcd titan
iîow. But a sharp rcstrictionî in h3aikinig au.
coitnodation, anîd ait cjuially iliberal polhicy
ini giantiiig extenîsions hîy iitcrchuants, m ill bc ab
daitgurouis oisthei ouie hîand as ait uitise Oxjîais
bieo Oi te Cheir. But m th tht'* tirai of aîiotl.
ye.ar the rcalizatioi oif the larouicts of theiusithi,
iiu>îv lield ini liaid, togetlier %vitUî a ioudei atu
aitiotit of piolit fur ltrgitiiîiate buiiie, tiiort
oughît to bo Vil dillicul*ty wliatuver li bliiîgiiîg
about a restoratioit of coiciice, a rciîucrat
ive tr-ade, ataul the cuti: e '-afcty of oui- iirci ni
coliiiirce.

\Vlihc, ot thte otie ltaidu, tie tliestîstr of icl
year tliaL is ciozed have thotrui wuak jlpotsi ii

thme coiiîircial fnl,: ic, whii mtere ho.îst ex.
pccteul ini prosporotîs tinties, thon, aire iiaitii:iih
oviliiccs of at stnhîility nuit profit oxistitg:

wthl rem octrî1cîîces iliikoU pubhlic. L is sait
to Say tlîat tlîcre is to.day ini the Uniitedl Statesa
a qrcattr uiiitir o! suiccessfuîl buîsintess incia
titan cvor liefote ; tliat thicre arc ltiinoronms dut.
paîrtiiints of iiiniîfuîctiro ut triteo tlieli aie

yiel.litig a hiheral rctiii, tîtat corporationis of
iîiiiiiioise iventh, inîflîuence liitl îisefîîiliess aire
uîrosîbc-rotis boyontu wliat tiioy htave ever buesi
lîctoro ini thicir hîistory, anali tliat nioitotaiy iin.
stitîttiojis tluroîîglioît thet landt aro oit a, geieral.
hy safe and payiîig hasis. Tfice season jîist ciided
lias licou ant extriely favorabîle cito for theo
1cattle taion a thioiiaiu huis," Lnking fite the
wviit,.r ail fuir.fçoteul untiiiis iii theiuîst cou.

ulitioui, andu leaviiig thim lcss depeiideunt lapon
%vaniter Suîpplies, w idci Nilîl tlius ho gaveul. '17lic
additionis to cair popuilationi by imniiigratiuin, anîd
tho conitributiionts to the trealth o! the counutry
fronît tlîat sumrce have beoit greatcr tian in any

1îrevius year. Sectioîîs o! the counitry, wvhich
ini foitiier years wore citlior uînprcidtictive or do.
piecjecd, aro nou' tliiiviiîg huyoiiu ail forier
uxpeince. Tfice lojislatioît, wliul aL one Uie
tlisrte.tiiett striutîsly bccauiso of its experiiietal

uhtînoter, is itou likehy to tako tie aliapu of a
judiiciotis telief froîn taxationt and encourage-
nient to coininorce. It c*inot talko a siapu
ancreu heiteicial titan by theo ciactineoit of a

Natiottal Bankniipt La,. whiclt, whilo it pro.
ticts thte dMater anîl creuitor- alike, will tant per-
liait the intcrests Gf citiier to lic sacnificd in
excessive focs or by liungry officias."

Bradstreet's Weekly Suminary.
Thli coitcluiiifîg weck in Deceibher. tvhii is

ganeralhy theo dialcst o! thte year iii mercanttile
and1 îiustrial circles lias proved no exception
to the tuide iii 1883~. Special tckegramus to JJraid.
ë'trert'à fronit leadiiig tritde centtres show thiat the
iiieiclîaîiiso iioveint lias been îîîuch alowcr.
Mercliaits aie ini nîaîy inistanices eiigaged in
îiiakaiig inîventtories (if stocks nuit fit settliniî. tI.e
ycar's accoutats. Orderd arc liglit, anid a reuncw*
ai of dluîîaîîd is itot looked fur lttai aftcr theo
first of tie ycar. Luadisig îttiihîeî of thle New
York drîy gu>odd tiadv chiaracturize thie trairle of
tie yeur as allaite as hucavy as, aiid in branchles

ttuerco! lis excess of isat j ear, altiogh th icîar.
gala o! profit lias baena sinall. Mauis '.iow as cor-

a oboratod by teci il aulvîces fronît Chicango and
tîte NýoVtliwcat. At B3oston the 'view taken Ù.
îîîîîclî antore coiiservativc, wltilc Pliladelphia ire.
ports iiotlinig ancre encoîiraging. Macre is stîll
a treakituss obser-vable in soute listes of cotton
gooils. Advices fuoài Ciiiiiiiatti regarding theo
icsutlts o! the ycar's business iii geiteral staplc
;f icae arc ancore favorable titant front any poinît
excujit Mlineapolis aiid St. lui, wtilo iliose
irontî Bouîton aie theu leaet au iuaasuied frot the

-3ide o! Uie piohits. Thli geitieral feeling ini traite
circesîppeais to ho ait utsteuil one. Traders

ai ail lites cunfess toview the futtremitlî no ait-
ticijuatioits o: special, activity iii thec ticar future.

Thli siiobw wliiclt lias falleit lias iiiterrupted
îitrspjtatiofl ini varionis sectionis o! the tvcet,
aîid ith iiieltiiig lias iuisoîl furas o! daniage by
cuts iu soutîtera Ohio unîd Inuîtna. ie wheat

mnarket lins bocît depi esseul ntuit luwer, the dec-
chue for the wvcek avoiitgiig 1îo per' buîslicl.
'lie enîorîîîoîs gain ii the vitsible suîpply (o!

over 400,UOO bili) witl conîiiiiuoi licavy
western receiptal ntal îîo prospect foir ait expeort
deianit lias conpiicd te nid th c liie. lidi.
ait cenut is also lowor lîy le lier busliel, uiotavith-
stanîdinîg rciiewed coiiphutiits as ho the bail
coniditiont of tîtat savcd frnti the last liarvest.
Irant is duitI, luit ateauiy. A lîroiiitnît pig irait
ceînpanly, cîicu proslicrous, tU its office lit
11i1ilndelphia, is abiout to fulîl ilito thîe slîel ilf's
biandi, but tlîis in uin way n -flets oit thc iîiar-
kot. Stocks of pig arc still dccreasiiig. Petro.
loîînt iza irregilar autl iiuaetive for certificatos.
Crudlis firin at Oie, anai notte to lieu liadi. Pipei.
file nuils have dtechiiieui fronti 70,000 barreIs
îiaily ii Jutt to 60,000 liarrels ini Ducenihor.
'rite average prîce for theo yenr is over I.03.
'flue anithracite coal trnite is fainhy satitfactory.

Prices arc 2,3e less for etov~e aizes thait in
Doeoniber, 1S82. Thle oîutpuît will tînt lic far
frot 2,000,000 toits ili excess o! tluat o! 1832.
Occaît freiglits aie vcry huli. Chaniters arc nlot
in lar-ge atpply, but theo deuuîaniî is liglit and
rates very how. Thec trool tradu, lins coîxtînueul
quiet, luit prices have beci ivell niaii)ititeil
Thiere WOru '260 faiires iii the Uniited States

ri"portcd to Braidstreet 'd duirig theo past weeh:,
IS are tian tiie correspoîtîling tveelw of 18S2,

tat 89 ancore thait the saite m-ek of 1881.
About 70 lier cent, o! theo f'ilires 'voie those of
steail traders whlose capital 'uns landes- S5,000.
Canada hit 24, a decrense o! 9.

The Toronto Stock Market.
Tie tranîsactionîs ini shares on the Toronto

Stockz Exchtange have mithiu a year or taro
growut tu a qutite coutsideiahle aggregate.
Last year, it is true, fetver shtares chunged
hiands at thte Boarit titan in thec ycar before, theo
figures bcilig '102,000 sluure.t as coinpnred witu
340,000. BuL tht was by reason o! the falhing.
off ini thte hast thurce mîondaîs o! tItis yenr, for tap
to thte close o! Septeutîber or ovesi Oetober, the
aggregate o! l8S2 t'as ex. cdued. But the clos.
ing ithtîs o! the last-nuamed year "cru untsu
ally huuuby ones for thte bunkers, nearhy 49,000

zshuntes hîaving chanaiid leutus ini Noveniber,
whlile itu 18S3 thte reverse mas te case.

About twol thinus o! tie business dette uitunung
thte past tivelve îîîoîths lias Iteen ii banik Stocks,
the remtaitider beiuîg haugchy luitin couîîpaîuy tird
inuautce ettares. TVite %hares o!f lstm1k lavt
shotvn miost fluctuation but thoir tcuîdency hias
been dotvnward, aîîd soute o! thte înost active
stocke closul Vhie year eiglit anti, ton, and evcn
ttventy anîd thuhrty per cent. lotvur tit Lhuey
opened iL. For exainple, Bank o! Mouttreal
shuares were at 208 in Jainiary ; in Dectiuîlîer
tlîey rangeai fr~ont 171 Lo 170 ; katik o! Torontto
stood aL 188 ini Jantiary auni! eveu Itiglier in
May, luit duclinedilnç tlcio 100 ait aileu end of
Duccoîîbeu: bliarîs o! theo Standardl Batik nuit

the Baiuk o! lantultoît eeutiuiucd pretty stcadly,
chosisîg the yoar uearly îvhirc thîoy bignai. Do.
îuîiniou ditl utt fluetntute mnore (hit tiglitten
pot. cent., htut PteuleraI tutt frontî h50.1 ini .Juîîul.
lily tu> 165 ini Atigmist, andti tmeitîuîia titi
it totcicul Il92 in Duocitiber, ucovt:îiig to
l2..-loîcury 'J'mcs,
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