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Trade and Business Failuves,

Bradstreet’s weekly report, jssued at Now
York on December 31 snys :—* Features of
the gencral trade situation this week are found
in continued holiday dulluess, stimulua to the
coal trade due to the cold suap, the announce.
ment that southern pig iron stocks are over
80ld, compctition by makers for orders for
manufactured iron and steel, tho cut of §1 per
ton by the steel rail combination, lower prices
for soft stecl at St. Louis, for rice at Now
Orleans, leather at Bost , and corn and oats
with small advances on wheat, hogs aud sik
goods, and steady quotations for wool, cotton,
sugar and cattle.

The close of the year finds the speculative
and investment share market dult and apathe.
tic and the advance in Manhattan, a bear at-
tack on Northern Pacific stock and bonds and
irregular trading in Reading were the only po.
sitive features. The decal between the last
named company and a Philadelpbia finaneiat
institution is beleived to involve considersble
change in the conduct of the coal trade by the
allied railronds and producers.

Fears of disturbance in interest rates about
January restrain builish action, while a decline
of exchange with decreasing prospects of gold
oxports csuses o subsidence of apprehension
and discoumrages bearish attacks on value, An
engagement of $500,000 in gold for shipment
wus, however, made on Friday, though it was
understood that it repreiented sales of bills
made some time since.

There have been no stiikiog chaoges in
Capadian trade circles, Travellers have not
gono out yet and business is quiet. Trade of
late at St. John, N. B., has been good.

Bask clearings for the wcek at Halifux,
Montreal, Toronto and Hamilton aggregate
£16,145,000, or 24 per cent less than last week,
and 23 per cent less than  the concluding week
of 1891,

In the Dominion including Newfoundland,
the total number of failures reported for 1892
is 1,682, a decrease of 9 per cent. compared
with the preceding year.  The decline in vol.
ume of liabilities, however is much heavier
from §14,854,000 t0 $11.603,000 or 22 per cent.
increase. A pumber of failures are reported
from Nova Scotin, Manitoba and British
Columbia where the gross linbilities of those
failing are likewise large as compared with
1691 Ontario and Quebee show a yratfying
reduction in the nun.ber of Lusiness failures,
together with gross liallities. The report of
farlures in the Domimon to Bradstreet's this
year and fast year in detail 18 here given .

1892, 1591,
LIABIL SUMBER oF  LIABILS
SUMBLROF PAWLLRES,  ATU AILURKS Iy,
Qntarno. .. 716 3,652,959 843 $3,321,000
ebEC. senane 565 5,213,047 (211 7,533,000
cw  Bruns.
wik.. ... 85 5319 002 93 H%) 000
Nova dcotia 153 956,320 122 599,000
P E. lsant 8 113,00 10 166,000
Newfoundiand 3 37,400 7 94,000
Mamoba . G2 £17,404 51 349,000
NorthwstTer.
ritones, .. 16 51,521 17 149,000
Rrtish Colum-
bis, .. . 71 452,401 2 S1000
Totals...... 1,682 $11,603,210 L3816 814,914,000

The total number of failures for 1892 includes
three frowr St. Piesre Miquelon,

Thin Margins,

Thetext of the **Itold you 80” crowd relates
now to the deal usually called a “spread.”
There are many kinds of spreads, but most
of them have to do with that that is drawn
out of thin—not necoessarily tvo thin, but thin
alwaye, Mapy things are better thin. Thin
wargios in an unprofitable transacticn save
mea from greater losses. There is such a
thing in a deal as to be right, although
too seldem found, when tevo thin wmar-

gius ovapo-ato just before light breaks in. Then
the mislor tune is charged to bad luck while the
ervor, perhaps is in overtrading.

When one

gots on tho wrong side and loses, ho rantsabout
fuck. Soits simply aut of luck and thin mar-
gins that keops the whole speculating world
poor. Thero are only two sides to speculation;
the right side and the wrong side.  Almost
everybody rakes the wrong side, while the rest
are out of luck on account of thin margios. Tho
The man with thia margins always loses in
heavy trading  If he is right in goneral judg-
ment ho is droppod out in the liwtls awells or
dips that his margin is too thiu to carry him
through. If ho is wrong he loses anyhow. So
thin margins are too att*»uated, whether right
or wrong, to lead to wosith and fame. But
then, too thin marging sometimes carry notori-
ty, although thuatis but an indifferent substi-
tute for fortune. .

Spreadsa aro a consolation because they pro-
mise big business with little capital.  If they
are right they wasto the profits in commission.
If they are wrong the expenses double the
losses, and if they are right, the expenses eat
up the profite. It follows that all the good the
ono gots out of them, who takes tho risk, is the
fun there is in never secing his money any
more.

‘Lhere is such a thing as a spread taken with
the margins so thin thut they consist merely
of the shadow of a business rating, Usually
spreads are so safe that the brokersge firm that
gets them, takes margins even thioner than the
shadow of a business rating. They are the
promise that the loser will call it a debt of
honor if the profits of the spread do not pay the
brokerage. Deobts of honor lose their charm
when offered as collateral for overcoats and
they are sometimes refused at the banks on
accouat of their etherial thinness, but the man
who once gets them may be consoled with the
certaiuty of being never without assets after-
ward.—Minneapolis Market Record.

Minneapolis Markets.

Following were closing quotations for wheat
on Wednesday, Dec 28
Gradces, Dee. Jan,  May. Ong’k

No. 1 hand..... 3
No. 1 northern...... 64} 70a 64
58 to 60

No. 2 nosthern.....

ook - Flour production this week is light,
as therc is more than tsual trouble with the
water power that supplies the mills. The mar-
ket remuins stupid, us it always is the last
week of the year,  Wheat markets are casy,
and thut creates some interest in the flour mar
ket.  Whaile flour buyers are not exp-cted to
take Jarger supplies than the business requires,
for a few days, they ull realize the present
cheapaess aud are apparently ready to buy on a
steadicr ficimness in wheat.  Foreign buyiog is
flar this week  Bakers are not selling. Quoted
at 83 50 to §2.80 for first patents; 83 35 to §3,-
50 for second patents, S2 20 to §2 G0 for faucy
aud «xport bakers, §1 10to 81.35 for low grades,
in bags, includingred dog.  The daily ontput
of mils grindivg will probably aggregate 21,-
100 brls.

Brax AND SHorTs— Bran markets were weak
ut yesterduy s figures the price at the opening
to-day. Tho larger part or the spot bran offer-
ed was held at 38.50 per ton on track and in
bulk, ready to billout.  Shorts were held at
89.25 to §9.75 most generally, with §9.50 a com-
mon quotation for bulk lots in cars.

01ts—0ats were in some request for May at
a hight reaction. The speculative prices were
too slow to uffect markets materially for spot
grain, which was slow. Too many poor outs
were offered on the local market to be taken up
by shippers, who wanted w.ostly graded No. 3
white. Dirty grain had to be sold to local
dealers who bought too sparingly to create ac-
tivity. DPrices were unsatisfactory, and ranged
from 244 to 293¢ per bushel.

Barley—By sample £old at 39 to 3Sc.

Feed—Millers held at 814.25 to $14.75; less
than car lots $14 75 to 815.00, with corn meal
at §14.00 to $15.00. Granulated meal, $20.—
Market Record, Dec. 28.

Manitoba.

Geo. Arvmatrong, livery, Alexaunder, has sold
out to George Cheusley.

J. G. Mooy, goneral store, Chater, has sold
out to John Vance.

Nowberry & Wells, gencral store, Melita,
have assigned in trust.

B. L. Tomkins, confectiouery, fruit, otc.
Winnipeg, has sold out to Geo. Carrol, aud has
since loft town.

The Brandon 7lintes has issued a neat christ.
ns number in magazine form. It contaius
handsome photo engravings of the leading citi-
zens of Brandon and the city's public build.
ings, also a list of improvemonts of the ycar.

W. & P. Dickson, genoral merchants, Alex.
ander, Man., has dissolved pattnership. The
};usineas will be continued by P, Dickson &

Jo.

Alberta.

J. L. Somers, stoves and tinware, Calgary, is
opening at Edmonton.

H. St. Jean, hotel, IXdmonton, is succeoded
by Thos. Mallette.

Duluth Wheat Markes,

No. 1 Northern wheat at Daluth closed as
follows on each day of the week :
Monday—Tolidayv,

Tuacuday--Cash, 65§c; Mav, 71jc.
Wednesday—tash, 85]c; May, 71)c.
Thursday - CashuS3es May 72¢.
Friday~Cash 65; May T24e,
Caturday—tiotiday,

A week ago cash wheat closed at Gige, and
May deliveryat 7le. A year ago cash wheat
closed at 87%¢, and May at 94}c.

Canned Goods,

The art of hermetically sealing fresh articles
of animal and vegetable food was first invented
by a Freuch savaunt, M. Apert, in 1807, In
1810, one Peter Duraml patented the newly-
discovere] art in Eogland, and carried it to a
somewhat higher degree of parfection. In 1837,
Thos. B. Smith, of Philadelphia, began preserv-
ing cornaccording to Apert's process, a book
having come into his pussession relattve to it,
from which ho gained his information. In 184S,
meats were first packed in tin cans:; but just
where the use of tin in connectioa with the
preserving of food and food products began is
not definite'y known, In the same year W,
Underwood firat packed lobsters 1n tn at Har-
per's Well, Maine, and in 1853 he introduced
canned salmoun. We arcindebted to Heury W,
Crosby, of Jamesburg, N.J., for the iatroduc.
tion of canned tomatces m 1847 at Lafayette
College, Easton, Pa., and in 18435 he sent a box
contawning six cans of this vegetalle to Queen
Victoria, and also one to the President of the
United States, both of whom acknowledged
receipt of eame. So universal has become the
use of goodsin tin that the anuual consump-
tion has now reached over ome thousand mil-
lion cans per year, and there are over fifteen
hundred establishments whose sole business is
the packing of food and food products.

Every variety of fish, frui, meats and
vegetables ia packed und hermetically sealed ia
tin or glass. Mauy specialties are packed with
which many consumers are not yct familiar,
such as cockscombs, sweet potatoes, and other
dclicacies that one would not expect to find in
tin cans. A very genmeral prejudice formerly
prevailed against foods preserved in tin cnuos;
but the erormous consumption of cauned goods
shows that this prejudice hasalmost disappear-
ed. It was sonscless and irrational, for if can.
ned fruit or vegetables are removed from the
can soon afer opening, deleterious effects from
thoe tin arc impossible,




