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Trade and BnuessB Fai1ures.
J)ra<.ist-cet'.t ieekly rcport, issuCd et New

York ont ieccmber 31 eitya :- Features of
the gcncral trade situation this wcek are found
iii cninued holidiay duilces, stimulusa to the
coai trado due to the colii snap, the anoutnce.
nient that souillera pig iron stocks are over
aold, competitioti by makers for ordure for
iiiauntactured iron and steel, the eut of &1 per
Loit by tine steel rail comibination, lower pricea
for euft se( ait St. Louis, for nie ut New
Oricans, leather ut Bobt , anîd enta and cea
witlî sinail advaîîces on wiîcat, hogs atd Billk
gonds, andi stendy quctatiens for Nwool, Cotton,
augar anîd cailleI.

The close of the ycar finfis the speculativo
and iîivcstmcnt allune market dutîl and îipathe.
lic ani the advsîice ii iManhattan, a beur ut-
tack on Northern Pacifie stock and bonds and
irregular trading in Reading wvert the only lie.
bitive ftaturcs. l'le dcal betivecn thc last
îîanîcd coînpany and a Philaciclplîia fiiisziic.at
insftitution id heltlvcd to involve cousiderablo
change in the coîîduct of the coul trade by the
allied railroads snd produccre.

Fears of disturbance in ilitereait rates about
January restrain builildh action, whiile a declinc
of exechuuge wvitIi decr'wsing prospects of gola
exporte causes a subsideucu of upprehleusitan
and discoutages beatlsh atlacka oit value. An
engagement cf $500,000 in gala for shipment
%vue, however, nmade ou Friday, xhoîîgh at m-as
understood that iL reprcenttcl sales cf bills
illade Borne time since.

Tliere hîeve been ne sttiking changes in
('anadian trafic cireles. Travehters have ot
gone out yet and business ise quiet. Trafic cf
late at Si. Johne, N. B., bas beco goofi.

Bank clearings for the ivcek ut Halifax,
1Mlnnrcal, Toronto anfi Hfamilton aggregae
$16,145,000, cr 24 par cent les8 than le8t, week,
anI 21 lier cent lesà thun the coîîcludiog week
of 1891.

lit tue Dominion including Nc-wfoundland,
the týt.a1 numuber cf failures reportefi for 1892
la 1,C6S2, a duer.ase cf 91 pen cent. ceînpared
%vitlî the pnecediag yeur. The decline in vol.
tine of li..bilttes, however ia înuth bouvier

fra» 14,SI00 ta~l1.63,00orD22per cent.
iicreame. A numiber cf filuirea ore reponted
from Nova Scotia, ?lanitoba ndi B5ritish
Columnbia wliere Uic grae liabilities of thalle
fz.ailiiig are liîkuis 1a-lrgo as conîjarefi with
1b91. Onîtario and( Quebe show a gratifying
redu<tion lu the nàutaber of business failnies,
together wmil h groes liabilities. 'l'le report cf
failurfs iii tic Dominion lu liracllstrcet' this
year auîd la.it yeuî in detail le hitre given
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The total imumier of faihurca fcr 1S92 incmudes
thîrce frour St. Pleuire Miquelon.

ThinllhargJI8
Thetext cf the -I tala Yeu se" crewd relates

mmcw te the fiaI ubuîlly celhief a "aspreaf."
Thero are many kinfis of spreafis, but nicat
of themn have ta do wjth thut that la druwn
out cf thiai-not neoesarihy too thin, but thin
alWaye. t%18Dy >hiingt; are, botter thin. Thie
tuaigics in lin unpi-ofitable transauticn Bave
men frein greater bosses. There la sucli a
thieg ini a f(l a s te be right, ailhough
too selic'in foonfi, when teeo til mur-

glseal'ato jut before light breaks iii. Then
Fie mYilO, une la chargcea ta ad Iuck %hile Uic
errer, perhaps is iii otvertrading. When oee

gels ont the wroug side and loses, ho rants abouit
luck. Se its iîîîply out cf luck unfi thin mur-
gins that keeps teo %viale specuiatinig wvorl
lîcor. Thon are ooiy two aides te specul itio-i;
tie right aide and the wrcng aide. Abnost
overybody rukes tho wromig aide, whîile the rest

ae ont cf luck ou aecouiit cf tlîin margins. Tho
Tho man with thin murgins alwaye lo8es iu
heuvjy trud ing If ho Is riglit iii goneral judg.
ment ho is dro.ppofi out in the litilù s3wells or
dulle tliat his mai-gin ls tee tlîi te carry him
tlircugh. If lie ls wrong lie loties aîîyhew. Se
titin iargins are too attuauated, whotlier righit
or w'roîig. te lead ta wunithl andi faine. But
thon, ton, thin mai-gins soimetittes carry nctoni-
ty, ulehougli that iis but au inclilteront substi-
tute for fortune.

Spreuah are a consolation becauiso thmey pro.
mise big business svith littie capital. If tlîey
arc riglit they %vaste, the profits ini commnillibn.
If thîey are wrong tho exlienesa double the
Inasies, anti if thiey are right, tlîe expeusea eut
up the profite. It foilows tuai, ail tho goond the
cie gets eut of thleul, who takes the rit, is the
fun theno la in liever seeing bis mcncy any
more.

'l liene la sud>h a thing us a leprcafi taken with
the margins se thin thiat they consisi, mereiy
cf the bhadow cf a business ratiiîg. Usuialiy
spi-cade nie se sufe that the brokerage firn> tîjat
geta thiipn, takes miirgimis even thinutr than tue
ilhadow of a business rating. They are the
promise thiat the loser wiIl ci it a debt cf
hoîtor if tue profits cf the spread do net piy the
brokerage. Debta cf botter lose ' heir chaim
when offerefi as collateral for overcoits aufi
they lire sciibetimes refusefi ut the banks 0>1
accouat cf their etheniai thinness, but the iliu
sybo once gels t.Iicm înay bc conBolefi wiith the
cenîaiuîty cf bcumîg nover wvitinît assois lifter-
wardt.-2%ineupoliis iUlarkri Record.

Minneoapolis M4arkets,
Following were cloaling quotations for whieat

On Wednesday, Dec 28.
Grade$, Dec. .lan. 21iay. Ont tn'l

No' 1 hard ...... 5j
No. 1 zortlerîi... l 70.1 61
No. 2 northrm .. 58 te 60

FIeouit - Fleur production this week le light,
us tiiere ls more tian ùisual trouble with tho
water power iliat supplie.% the mille. The niar-
ket reniaiiîa btupid, us it ulways la the lat
m et k uf the 3 car. Ment mnarkets are easy,
amîd that Greutes soma interest lim the fleur niar
ket. Wtiile fleur buyers are net exp-!ctd te
taIre larger supplies lisait the business requires,
for a few daye, ehey lit realize tue prescrit
cliealpese and are uppareutly ready to buy on a
stcauzier finumess lu wlic.at. Fureiugn buying je
fla. thie. week Bllets are net selirg. Qauted
ai S3 50 te $2.80 for freat patents; $3 :3, te $3,-
50 for secondf patents, 82 20 te $2 60 for fancy
ai * xport l.akce, $1 10Oto $l.35 for lew grades,
iu bags, lot lutiug reil dog. 'rte daiiv otstput
of ils grîmîdiug wilb prcbaluly aggregatu 21,-
100 bris.

îA-, fM> Siiolvrs-llran muarkets were wcak
ut yceuiiy s figures the price ut the ojîening
tO.(ay Thoe larger part et the spot bran citer-
cd wsva hiel ut $8.50 per ton on track and in
bullk, ready La bill out. Shorte wene held aL
$9.25 La 89l.75 mostgcneraily, %vith $9.50 acom-
mon quetation for bulk lots la cars.

0 its-Oats wcre in somat requeat for May at
a liglît reuctiou. The speculutive prices were
toc alow te affect nmarkets mraterially for spot
grain, whiici was blow. Ton many po eaut
svene offéeef on the local market te be tkcn up
bY" si ppersl, who, wantcd ii.ostly gradefi No. 3
wvhit Dirty grain liedi te bc solfi te local
dralera %who bought tee sparingly te croate ac.
tivity. Prices wero unsatisfactory, andi rangea
from, 241 La 29je lier bushel.

Barley-fly sample tolfi ut 30 La 38c.
Feed-Milie held ut S14.25 ta $14.75; lba

thaîî car lots $14I 7.5 te $15.00, with cern meal
ut s14.0 te $l5.o0. Gunulated metal, $,20.-
Mcerkei Record, Dcc. 28.

lanfltobal,
Gao. Aimatroîig, livery, Alexanîlor, lins soifi

ont te George Clieusiey.
J. G. flcy. general store, Chaur, huns sala

ont te John 'Vnce.
Newboerry & %%'cils, genoral store, Melita,

have assignefi in trust.
B3. L. 'iomkins, coiîfectioneny, fruit, etc.

Winnipeg, lias soid ont te Gco. Carroi, îînd huas
amne loft tcwn.

Thlm Brandoni Tiie a i isncd a umeat christ.
nias nutuber in magazinie foi. It couitains
hanfisoino photo uîgrtviiigs ef the loailing citi-
zete of Branidont and Lue city'd publie lînilfi.
ings, aise, a list cf imnpnoveîîîents of the ycar.

W.V & P. Dicksoiî, gonorai marchants, Alex.
ander, 'Man.. hias diseolved patiiership. Tlie
business wvill lie coutimiued by P. Diekson &
(;0.

Alborta.
J. L. Soîners, steves and tinwqare, Caligary, is

opening ut Edmonton.
Il. St. Jean, hiotel, Edimonîton, ia aucceeficd

by Thos. Mallette.

Dfluth Wkheat M~arket,
No. 1 Nonthera svlîeat ut Duluth elciotb as

followa on each day cf the week:-

Tiîrlay- Cas> Ma':ay 72c.
l'niday-Cah (I; May 7.iJc.

A weck auo cash wlirat closca ut 64le, andf
May deimvenyaut 71le. A 3'Par ugo cabli %vheat
cloaeca ut 87ïc, andmI My ut 9IÀc.

callnoed toods,
The art cf her-notically 8auling fresh articles

cf animal and vegetablc food wvas first iiîvcnted,
by a Freuch savant, Mf. Apert, iii 1807. In
1810, eue P>eter Duranil îia:cntecl the itewiy.
discoverci ut. lu Eogind. unfi canriefi it te a
somewhat higher degrn et cf prfeetion. In 1837,
Thou* B. Smnith, cf Philaduhphiia, began preacrv-
iug con accorduiîg La Alirt'a ruesq, a book
lîuviug conte into hia pussessiun relative to it,
f rom Nviiich ho gaioed bis inforumatiou. Iu IS4S,
meuts were first packed lu titi caniez but just
where the use of titi iii ,.ooneçtiuu with the
preserving cf fod uîîd feoud prodcts began is
ont ulefliitc'y known. lu tlîo same ycar Win.
Underwood tiret puekefi lobsters in titi ut ia-
per'la Well, Maine, and lu 1853 ho intrednced
cannefi salirai. IVe ane inulehi d te Heury3 'n'.
Ccosby, of Jamesbung, N.J., fer tie inroduc-
ticn cf cunnefi teînuîOa in 1817 ut Lafayette,
College, Easten, l'a., and i 1 lS lie seut a box
contamîîng six cana of titis vegetable te Qîteen
Victoria, andi aise eue ta the l>rebiubent of the
United States, bot of wvhon auknuwIedgedl
rcceipt cf leninle. So niiveral lias becoîîîe tme
use pf goods iu tit tlîut tue autial consuimp.
tion lias new reuchei laver cee thousunîl -ii-i
lion cana per year, andi thene, une oaver lifteeu
hundrefi establishmenîts whoso sole business is
the pucking of foed uîîd foodi preducîs.

Every vaxiety cf fiah, fruit, ineat5 aud
vegetablea la packed amd hîernitically seaieu ila
tini or glas. Muuy apecillUes une packcd wvith
wvlich înany ceasoînens are net ytt faînilian,
sucb as cocksconîba. aweet jotatoes, andi oller
delicucies thut ene wroula nct expeî,t te finf in
titi cana. A vcry geneanl pi-ejuuhice forînerly
provailed aguinait fends prear':Cc in titi cans;
but the ecormous censumpticîî of caunefi goods
shows that this prejuadieo hasualmost disappear-
cd. Ir, waa sensele3a and irrationul, for if cao-
ncd fruit or vtgetablea arc removefi front tho
ean acnti alfter opn ,doeci oust affecte fi-cm
tho tini arc imposbe


