
TirE 'COMMERCIAL.

A BANKRUPTOY LAW.
TJîat thera exists a ne..esity for a ljank-

ruptoy Iaw in Canada io cite cannectcd in
any wvay ivith trade can dcny. Tho pro-
blem as ta hoèv it eau bu Lest, accomplishied
is a difficuit one ta selve. The aid Iaw
thât was in force until a year or two ago
vas too easy and had toe xnany loop-holcs
iii its construction to admit of its being
practical -in its rebultsi Of lato the Bioards
of Trado thi-ougliaut thc Dominion have
been giving the question serions cansider-
tion, and have passcd a series of~ resolu.
tions embodying whiat they consider should
Le tho.law of the country iu this direc-
tion, The Toronto and Montreal Boards
of orade are prouxinent in this inovemeut.
The *Act which thcy, propose is based
chiefly on the Insolvent Act of 1875, the
fl.. Mx-. Abbott's bili Întroduccd sarie
years tige, and the Scotch bankruptoy sta-
tutes. Their proposai is ta make the
measure applicable ta trades only. The
sheriY, it is suggested, shali lx- tie officiai
guardian of estates, sLati cati meetings af
creditors at the carliest, date and the ci-
ditoris tien shall select a trustce. Before
the truÉtee is eligible for the position lie
Lasý toagive security ta tie ainount of
8i10,000 for the benefit of creditors, wvitlî
,such additionai security as may Le ro-
quired. by creditors at any meeting. A
xegistratr inýbankruptcy is aiso ta be ap.
-pointed for each province. As regards
leases we caunot do better tien quote the
koctions of the propýosed Act ref6rring
thoreo. They rond as folloNvs:« "39. If
ýhe.dçbtor hoids propervy under lease the
trustee.shieU. notwithstanding, any condi-
tion contained ini suçh lease, have the riglit
to-rotain possession af the premises for
hie .uze as sucli trustée, for the pcriod, of
two, months next after the date af. insol-
venoey, ana :nayý within.that tinie with the
zauthoritY of tlie creditors, or with
thoau#hprîty pf the 1inspector or Inspec-
tairs e leet- te retain the pro-
xniees.for tie balance of tho tarin, covcred
by:'mynysueli leasg, in wldich ce h le per-
soaUy and thé assets af the -estate in lis
hands shailb L able too the landiard for
i-ent atý the, rate secured by such losse fi-rn
the date of insolveney ta the end af, such
,terni* and in: the *-event, a£ the
ýtr!§tee notso elect.ing ta retait, the pi-
rnises ho and the assets of ;the estate in

hiebaus hai b.biUeonly for cupa-
to etfor thc promnises dîfin the tinie

he, shàlh actitally .zetin,posgession.tie~o

"l41. No landiord shall bc cntitlcd to
distii upon an>' gc,ods iii the custody of
any guardian or trustce, and any landlord
liavin" distraincd upon any goods aif a
debtar beforo tic saine shall have corne ta
the posseesion of aniy guardian or trustee,
shial Le 'uound, on demanid ta deliver up
sucli goode ta such guardiaii or trustee,
subject ta the rights ai thé landiord talus
pi-oferontial dlaim for -.ouit, as hereinatter
providcd.

Il42. Thc preferential claini of a lanCi.
lord, for i-ont, in tho Province of Ontario,
New Brunswick, Nova Scotie, British
Columbia, Prince Edwvard Island and Ma-
nitaba,. is i-stricteod to the rent due, or
eccruing du, in i-espect oi tic thi-c
monthe next preceding the date of insol-
veney, and for otlîer ai-i-ars af i-cnt, if
any, suci laudlord shial be eutitled ta
rank as an o'rdinary creditor. In the
Province af Quebec the pi-cicrentiai claim
af the landiard shall bc governed b>' the
Civil code. No lendlord shall Lcecntithed
ta any future i-cnt front an>' estate, guar-
dien or trustc, save occupation i-cnt as
afoi-esaid. And all provisions in lbase
providing for payaient of any future i-cnt
ln the crent of insolvency shall be nubi'
and voici as against crechitox's and their
trustées.

KEEP A STIFF UPPER UIP.
Sometimes when a man gots into digfi-

culty Lie icels and imagine things arc a
gi-cnt deal voi-se than they i-aliy ai-e-
Rie becotues desponàent and instead af
puttixîg hie shouider manfully to the wvheel
hie allow:, everything ta i-un nt randomt,
until-he becomes se luopelessly involved
thet it is,au impossibility to get i-id, ai
the inouLus incurred. This lias been truc
af not a few in this country. Perhaps,
not weli accustomed ta business and zot
wellh posted, as -ta its conduet, the furst sign
ofi financial disorder pute hini, ta use a
colloquial expression, 'l<off lus base," Ilo
may stand for a while,,Lut the witlîering
blast proves in the end taoc mucli foi- is
cjurage and ho finally succumb. JLack
ai xierve, and proper business qualifica-
tion,; on thc part of thosû engageai in trade
tliro%4glhîout tlte country hias la something
ta dc.,%vithi thc devebopement of the crisis
tbat has axisted'in t1his country for the
past f ew. months. An honet détermina-
-tion, coupied wiittu abijity ta perfairm, wiili
achieve success under oen difficuit and
tri-yg cii-cumfstalces.
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I sever>' (lay beconuing mai-o appa-
recnt, thuat sanie stops inust Le taken ta
orgarnizt and centre the produco trado ai
tho Nor.hi-wivt in Wisinipcgé. For yearà
tic bytter, cgg-,s ani such hike guodls lia e
bcen itaported alitost bodily fi-a tho
Fastern Provinces and thc 'United States,
wvlile vcry little attention lias been paid
te collectiug mut distributing the local
suppl>'. Up ta tue past spriuug potatocs
and oven oats wcro iuaported, in a similar
unanner regardies ai tic constantly ii1-
creasing local suppl>', and the glut whichi
hias occurrcd in tiese during thc present
season shows Lowi foolisli tllis systern ai
u-cckless importation and ignoring ai the
local supply lias be.n. Tite local pro-
duuti)n ofi butter, cggt<, and-ather articlces
af food px-oduceC by oui- fermers is fat
assuning gi-et proportions, and ali-ed>
interferes very miaterially wiith importý.
ing arrangements, Country moi-chiants
are beginiuig ta complain of alocal suply
ai buttai- beyond tho dcmand, and are
anxiaus ta procure a rend>' cash mar-ket.
for their supplies. It je ]uighi timo- there-
fore that the wholesate dealer ini local
produce vas geining a footing in Wiur.i-
pcg and tiat Lis feoilities be supplcmcîît?
ed by butter packing and( cgg shippixîg
arrangements. For another scason, is
work wiIl be only distributing betee
local points, but beforo tho close ai 1884
it wvill Le found that exporting of s1àc
pi-oduets. will beciame a necessity. The.
days ai iînporting produce are prett
neau-ly nurabcred, and the fact is anc .,up-

on wihiclh ta congratulata aurselyès.
Ever>' car load ai sucu products secured:
froin local sources is se much money 'ie-
tained in the country, and business mouei
heme know liow mauch the want ai funds
has been feit af late. Tice yer 1881
ptaced tî<, Nortli-,%vst on an exparting-
footing in wvLcat ; 1882 producedth.
samoeresuits in onts, nitholigh grain dèat-
ci-s were slow in rceogizing the isný
and 1ï883 lias wipcd ont potato iniport»n~
and wiili probabl>' necessitate tliciu expott
This is the lest season thab butter ýafid .

eggs need bc imported if tie collection 1fl
these prrducts je orgenizcd, and 'iith, thé,-
apening ai railway cornuuicetion into
thc Bow and ]3cily districts a suppi>'. _01
beef wiil soon Le forthcanuiing. All ethàt,
is wianted le organization. and it wvilL t
found in 1885 that importation aiù'
an>' kind is unnecessar>', uu<escnc
gaods ana other delicacies.


