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Niontreal §Lﬂck Market

BEVIEW FROM TEB, 3rd TO FEB,
9th, INOLUBLVE,

Goeneral Tendenoy Upward—More Dis-
pesition to Buy.

UANADIAN PACIFIC OLOSES AT
BEST PRIOE FOR THE WZEEK,

War Eagle Advances snd Makes An-
other Record, Sells at 3633,

TORONTO RAILWAY AFTZR A DIP
TO 1123 ENDS THY WEEK
STZADY AT 1148,

Montresd Street Has Been Dull and
Negleoted,

MONTREAL GAS HAS NOT BEEN.

I AGYIVE DEMAND, HOLDERS
UNWILLING TO MAKE
ANY CONCESSIONS.

Twin Uity Likely to Become a Leadirg
Teature,

Money on Call 43 P, C,
SALES FOR THE WEEK.

War Eaglo..ccerscnes 69,450
Canadian PRCIC. ...ccavsersmanrreranneees . 6,675
Toronto St. HAIIWEY..creererensens ctoesoene 3,148
Montreal Lé. RRIWRY.cocvveecrerersannen . 1,053
Now Street. 530
Royal BloCLriC.cevcreacccsncecrecenseasnane 100
Montreal (88...cceeceereere. 710
Dominion Cotton Co 370
Halifax Railway....... 695
Belle TelopPhonu..ceeeesresresssscaneersns 12
Moutreal Cotton . 75
Com. Cable 405
Duloth Common 2,676
Daluth Prd 2,995,
St. John RallWaY e verssersensessisenson 25
Dom. Coal Com - 100
Dominion Qoal Ptd...... 10
Montreal Telegraph Co.. 15
Rich. & Ont. Nav. 00..csersesscrseerenrs 1,035
Twin City. 4,786
Twin City Pfd..... rerenseessacans oranennines 225
North West Land Com.eeeeeeressseess 12

“ b € PfA..ccrcercsncrnnnnne - 11
Payne Mining, 2,600
Oansdian Bank of Cor 63
Rank of Montreal......ccevees 12
Morchbants Bank ot Uanada. 33
Bank of To:ont0..eeeee.. sserstaces 15
Uuion Bank of {n. ~er Oanada....... o 10
Nationale...... 10
Ontario Bank....cc.coevsersarece oee o 41
Heat & Light Bonds $2,000
Dom. Qoal BondB....ceeesveesannes teersensn 3,000
Com. Cable 2,500
RANGE FROM FEB. srp TO FEB. 911

INOLUSIVE.
HIGH. LOow. OLOSH.

QOan. Paclflo .ccevsee 873 86 7
Montreal Street... 293 262 238
Toronto Rallway. 1143 112 114}
Royal Electric....., 1633 168 163
Rich. & O, N. Co... 107 108 106}

ar Ragle....... wee 352¢ 3403 345
Dom. Cotton......... 111 110 110}
Montreal Gan....... 218 211 2123
Twin Oity......cuee.s . 69 63 69

MONTREAL GOSSIP,

For the past wook thoe market scemed
willing but unable to get up to its best
prices, Therc is no gninsaying tho faot
that a reaction of 5 poinis is due and
would bo wholesome and of bencfit to the
general trador. Activity even at the ox-
penso of prices is at present desirable.
The “introductions” of last weelk have boen,
active for one and dead for tho other.
Miving shares ave rediculous socurities,
when any attempt is made to valuo them
on merit. Take for instance Montreal
London which has never paia a dividend
is in actual demand, by those who ehould
know most about it, at nearly 320 whilst
Payne which pays from 12 to 18 per cent,
is seili>g at about 130 and War Eaglo
Payiog (8 p.c.sells at 350 and cvor. Theeo
(ti,hinfs will right thomselves in time ne

oubt.

Outside new~ has beon of a most bullish
nature excopt for tho breaks which have
occured in the now York market, which
might have boon expected to have bad a
depressing effect on our list. This has
not been the cuse, for ths slight declines
of Tacsday and Woednesday last were soon
rocovered and che macket may said {o bo
again on a firm basia.

Tho business of the week has been of
fair proportions but not as woll distxibuted
over the list as of late. Bonds and Bank
shares remain meglected but are very
strong. The late talk of the retiroment of
Mr. ﬁaguo from the Merchants of Canada
was dus to his having taken a short holi-
day. His prosont position is the same as
bas beon in vogue since tho arrival of Mr.
Fyshe. As tho tine for his retiromont
Noars, he will doubtless leave more of tho
generzl managoment of the Bank to his
succegsor. The staterzent of the Merch-
ants Bank of Halifax is to hand and shows
a very profitable business for the past
year.

CANADIAN PACIFIC.

The gross earnings of this Company
wero $26,138,977, after payment of sll
fixed churges, intorest on Liand bonds, divi-
dends on preforred and common there
remains a surplus on tho yecr's working
of $1,051,708. By this it is seon thLat
the dividond might have been increased
and still bave left a decent amount to be
carried forward, The consorvative course
of tha directors wiil add 1o the confidenco
which is felt by many, in this stock. The
declino of Wednesday sent the price down
to the lowest for some time but it soon
recovered and is firm at near the top

rices for present rise. Without havinpir

n very active tho stock has sold wel
during tho weelk and this is the lowest of
all markets for the socurity. The in-
trinsic merits of the Company, warrant a
higher range of prico for tho shares.
Unless something vory unforsecn happens,
Europe will clear this markoet of all the
stock they can got under 90. The firm-
noss of tho stock and its quick recupera-
tivo power indicates there must have beon
good buying as it i3 out of temporary
favor with an active and strong speoula-
tive cligue, by whom the seelling has for
the past month, been very large.

TORONTO STREET RY,

Tho shifting of accounts ia Rails must
have beon considerable of late. New
holdera aro now in the stock ata much
higher figuro than those from whom they
havo bought stock, they will therefor
have to awuit a lofiier plane than has yot
obtained for the shares beforo they thinl
of parting with their stock, Tranane.
tions havo hoon of a scc-saw nature ang
buyers weroe always in ovidenco on any
weak spots, the same may be said for
sellers on strong spots. There is little
chango in the quotation, earnings keep
well up and there is no reason why the
near future should not sece much higher
R‘rices in tho stock. The authorities in

oronto have forced the Com any to
Placs moro cars on the lines and the over-
crowding which is so constantly seen here
is not tolorated there. 'If an appest to
intorest docs not make the Toronto Rail.
way give tho nocessary accommodation to
travellors, the City will save thliem from
themselves,

TWIN CITY.

This company was organized in 1891 it
controls and operates the entire Streot
Railway system of Minneapolis and §t,
Paul. The combined population of the
citios of St. Paul and Minneapolis is 425.
000. The Common stock is $17,000,000;
the Preferred Cumulativo stock, 7 p.o,
2,000,000. ’

éutstnnding Liabilities:—
Common

.............. sesstnnnreness 315,01
Proferred........ ¢ eiresserssisnses s 1:9112’,33?)
G p.o. Loan, due 1900..... ..... 750,000
1st Mortgage Bonds.... 330,000
2od  « PO 600,000
1st Consolidated Bonds.......... 4,060,000
1st Morigage ¢« _......... . 680,000
Cab. Consolidated......veeeseensns 3,618,000
Debentures..........cecee.. veeesenes 1,000,000

$21,762,200

... Tho Preferred steck. is entitled to 7 p<,
if, ab the end of any year.the full § p.c. is
not paid, the deficioncyis a first charge on
the carnings of the road and accumulates
until all arrcars aro made good. In case
of liquidation the Proferred ranks before
holdors of the Common. There are 240
miles of road, and nine miles of doubls
track connect St. Paul and Minneapolis.
Theo road is well built with 80-1b, rails and
with welded joints, and imbedded in oon.
crete, Tho company leasos 10,000 horss
power from St. Anthony's Falls, which
suflices to run the whole system.

3ross recaipts, 1895............... $1,988,803

. 1896.......... veee 2,059,218
1897.curveereerene 2,009,121
Not receipts, 1895 ....ceunuruneee. $1,009,318
1886....... ....... . 1,064,059
1897......coeeveeeee 1,007,041

Sarples after tized charges, In-
terost, Taxes, etc., 1895....... $258,479
1896...... 299,998
1897!00-0 ’ 235,184

The above Yigures are up to Nov. 1898,
sinco this timo many improvements havo
been made. The stock at 70, taking -all



