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Montreal Stock Markt.
REVIEW PROM FEB, 3rd TO EEB.

9th, INCLUSIVE,

Ganeral Tondenoy Upward-More Dis-
PoBition to BuyB

GANADIAN PAOfl'IO CLO SES AT
13EST PRIGE FOR THE WEER,

War Lagle Advances and Makes Au-
other Record, selle at 3521.

TORONTO RAILWAY AFTER A DTP
TO 112Î ENDS THE~ WEEK

STZADY AT 114ff,

}iontreid Street Iths fleen Duil and
Negleoted,

MONTRIEAL GAS RAS NOT J-3EENý
IN AOCrtVE DEMANDs HloLDERS

UJ1WILLING TO MAX
MAN CONCESSIONS.

Twin City M kely tor flewme a Leairg
Featire.

r Money on Cll 4à P. 0.
SALES F-OR T1E WEEE.

War I'agla ........................
Canadian.Paciflo .................Toronto St. liailway...............
Montreal -'t. Rail way .............
New Street,..........................*
Royal Etectrie .....................Montreal (Jas .....................
Dominion Cotton Coe.............
lialitar Railway ... ...............
Belle Telephone..................
Moutreal Cotton...................
Cern. Cable.........................
Duluth Common...................*
Duluth pfd.........................
Sb. John Ratlway..................Dom. Ceai Cern..............*........
Dominion CGai M.P...............
Mentreal Te e aph Ce ..........
Ricb. & .nt. Nàvr'. Ce.............
Twln City Pd......................
NtW esCtLad Com ............

«S 1< g ccPd........... 
-Payne Xining.....................

Canadian Bank cf Co=...........
Bank cf Montreai ................
Morebants Banxk et CJanada .......
Blank ofTo;î)nto ..................
'Union Bank of Lt. ear Canada ....
1;atlonaIe ............................
Ontarlo Bank .................. ..V.. *Heat & Light )3ondb .............Dom. cal Bonds ...............
Cein. Cable........................

69,zi50
6,675
3,148
1,053

620
100
710
370
695
12
75

25
100
10
15

11085
4,î80

225
12
il

2,500
63
12
33
15
10
10
41

2O0
3,000
2,500

'RANGOE PROM "EB. 3ni TO FEB. OTII
INOLUisivB.

MGIL
can. Paciflie.... 87Montreil Street... 293*
Toronto Railway.. 114e
Roya1 Electri ... 163j
Rich. & 0. N. Oo ... 107
War Esgl .......3521

Dom Coto ....... 111
Montreil GADs... 28
Twln City ........ 69k

LOW.
85~

168
108
3401
mo0i
211t

63

OLOSU.4
87
M9

1141
163

1101
2121

MONTRERL GUSSIP1
For the past weook tho market soemcd

iwilling but unablo ta get up to it8 hast
pricos. Therc is rýe gitinsaying the faeL
that a roaction cf' 6 poinZs is due and
ivould bc whoesoxne and cf bcnc-fit te tho
generat trader. .Acivity ox-en nt thie ex-
pense cf prices la nt prosent dosirabte.
Thie 'iutroductions" cf tant wckhave been,
active for co and dcad, for tiao other.
Mininp, saruts are rediculous securities,
wbon any attempt ia made te value thena
on murit. Take for instance Montrent
London 'vhich lias nover pain a dividend
is in actuai demand, by those who ehould
know moit about it, nt nearly 320 whis8t
Payne which pays frein 12 ta 18 par cent.
lai8 L. ait about 130 and War Engle
payîng 18 It.c. sella nt 350 und evor. Theto
thinga will right thomselves in time nu
doubt.

Outsidenew" han beon cf a most blillish
nature extiopt for tho breaks ivhich have
occnred ia the new York market, iwhich
nuight have beou expccted te have had a
deprcuain% eflect on car liet. This lins
net beeu tlic case, fer the elight doclines
of Taeaday and Wodnesday las t ivoe soon
rocovered and the mna-keC may said te bo
again on a finm basis.

Tho business cf tho week han been cf
fair propertions but net as %vodU dietributed
ovor tho tint an cf laie. Bonds and Biank
sarues romain neglcctod but are very
strono, The lute taik of the retiroment of
Mr. 1iague frein the Merchants cf Canada
was due te bis haviag taken a short holi-
day. is pro6ont position ia tbe saine as
bas bean la vogue since the arrivai cf Mr.
Fysho. As tho Ùino for his retireanent
Noars, ho wiIl doublons loave more of the
genorai management cf the Baznk tü bis
succossor. The atatoment, cf the Match-
a-nt8 Bank effllalifax is te hand and shows
a veiy profitable business for tho pat
year.

CANA3)IAN PACIFIC.
The gress carnings cf this Company

wvero 126,138,977, afler payaient of ait
fixcd chargea, int:3rcat on Land bonds, divj-
dende on preferred and e.omnion thora
romains a murplus on tho yeza werking
ef $1,051,708. By this iL is seen that
the dividond might bavo been increasod
and 51111l have left a decipnt aimouat te ho
cariedc forward. The ausoirvative course
cf tha directors iviit add ta, the confidence
which is feit by niany, in this stoek The
declineocf Wedncsday sent the p-iuo down
te the lowest for some tume but it accn
recevored snd la firrn ut near thoto
pricca for present riso. Withcut having

Sn very active tho stock bas sold wll
during tho woek and this is tho lowest cf
aIl miarkets for the seurity. The in-
trinsie nits cf the Cernpany, warrant a
hi gher range cf prico or tho shae.
Unons sorethingvory unforsoon hapons,
Euop 0 ill clont this miarket cf a t the
steok thoy can geL undor W0. The firra-
nots cf tho stock and its qaick rocu pera-
tivor power indicates thero niustbhave boon
good buying as it is ont cf temperary
laver 'with an active and strcng speoula-
tive clique, by wheni tho selling bas for
the paint month, beeu vory large.

TORONTO STIREET RY.

Tho shifting of accountsa ails mueit
have been, coneiderablo of lato. New
heoldora are new in the stock at a muoli
higlier flguro than those fromn whom theyhle bought stock, thoy will thorofor
have to await, a loftier piano than has yot
obtainod for tho shares before they thinlr
of parting with thoir stock. Tranne
tions haveO heon of a 8e&.saw nature and
bayer" ioro nlways in evidence on any.ýveak spots, the saine MaY ho said for
sellers on strong spots. Thora is littie
chango in the quotation, oaning8 koop
iveli up and thora is no reason why tho
noar future should nlot sc mucli bighber
pr'!in tho stock. Tho authoritiesê in
Torento have forced the Comipany ta

placw rore cars on the Unes and the over-
crowding which is a w~nstantly een horo
la not taloratod thora. *If an appeuil te
int.nest docB not niake the Toronto Rail-
way givo the nocessary accommodation to
travellors, the City wili save tlxem froin
tlcm8elves.

TWIN CITY.

This companywlYs organized in 1891, itcontrois and operates the entiro Street
flailivay sy8tema of Minneapolis aud st.
Paul. The combineÀi population of the
citios of St. Paul and 5flnnoapolis is 425-000. The Comînon stock is $17,00a,o00;
the Prefcrred Cumulative stock, 7 ...3 !000,000.
Outstanding Liabilities:-
Conimon ..................... 815,010,0
Preferred .................... 1,14200
O pco. Itoan, due 1900 ......... 750,000
lat, Mortgage Bonde ........... 330,000

2 n d g d g. .. 6 0 0 , 0 0 0lst Consolidated Bod...4,060,000
lst Ilorigago . . .680,000
Cab. Consolidated........ 36180009
Deontures .................... 1,000,000

$27,U62,200
Tho Proferred stcck. i8 en' itled te 7 p.c.,

if, at the end of any year -th, -full Il p.c. is
flot paid, the doficioncy is a firat charge on
the carninga of the rond and accumulates
until ail arrcna are raado geod. In cms
ef liquidation tho Preferrod tanks beforo
holders of the Common. Thore arc 240
miles of rond, and nine miles of donblo,
track connoct St. Paul and Minneapolis.
The rond is weit buitt with 80-lb. rails and
with welde joints, and irnbedded ini .- n-
creto. The company tonnes 10,000 hori,ý
power frorm St. Anthony's Falls, which
suflca to run the whole systemn.

Gros$ roceipis, 1895...........1988,803
1896 ........... 2059,21,8
1897 ........... 2,009,121

Net receipt8, 1895 ............ 1,009,318
1896 .... ...... 1,064,059
1897 ............ 1,007,041

Sarplus aftor tixed charges, in-
terest, Tares, etc., 1895 ...

1896..
1897 ......

s258,479
*299,998
235,134

Tho abeve igures are Up to Nov. .1898,
since tiz turne xany improvernenta bavo
baen madle. The stock at 70, taking -ait


