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c o M A N Y* gullible public ut par and su riur i ne tbey could, IL Company' are silo indeed. Theo publie. Who wero

T E Toronto daiy paer econt> conîaîç- su. I tands te resson thait they bsave made a gond deal lndtxced te takù stock undur the faite rereseutaiionst

fconu of a meeting of stiarehoiders of this blggor thing. ttian- but for uq-SMr Secia Ileevo wouid uf Reev'e sud hIk agents, ill bc mach more content

CompnywilcliwasCaiied fot the peurpose 01 slibrd. haro accomplilit-d ln Canada If tuero ta not sumo ta loge ail the>' have palle. tirait ta thropt sway mot,

compauy, icllr auopgrut te explaîn te th et hocus pocu-Mug - ln that concernew tallait ba @ur- mortl on the mers ij,se di.It of Mr. Cayley and tii

plie, lis Direc tor conidnc ThPPetng piscd, ospeclally with1 W D Snow &o the cuntmtto. friends Wo have no doutit ln the world. but that

copubi,%is ofim tate coiilideucef TYho metur wè whherllier -,the Original Jo8iah, of i5alP> Mr. Cayley sud hie feilow-directora are perect>'

director'. tvive wer-o canvassers for stock, vivo htif uemor>', as thse promoter <'f iLU western connections 11oneet ln their conviction thai a lino under their
becolo osssedof suckIn aymnt o adertse.LAt tise publie, Once for ail. disez sa frtm thlr mludt; direction will paye but ronsething more than bonet

mecomO andone sso a setok q lu t paym o o drtio. Il tis bumbug about flic veille lu dIvldends, or belief ls demanded, and uoless tho>' eau produire faue

tleore sere ouly fixe Iudependeut stoclzhoiders present rlght Of property lu these coisnéCitonit. Wu admît au a basîs for their bellot, tise' muet not bc disap.

outeide of the Dlrectors. It appoars that lu Tronto. that It je of importance to have a UnitedI States Polnted if the public lîpsitâte o sujvaet theux. Thse

thlera 18 stock field ta flic exteul ef SIGO.OOO. dlvided cunecion, oiller ftin tiC WeternIf Union fines, but Directors of the (lrai.dl Trank fine vrere juil air

among-say> 1é0 shareboldera 'she-it lu fair to prel i 1 b>' c ite Worot kiud tu oslîmato it teonti it he nuest, Jusi as stincoe - tbe projectora of the 1'rôvjo.

sume-bad a11 notice of the meeting, sud il ià ruthler Valete. clai fine equali>' go, at.d fat moe enterpriig, but

a significat cotmmtntrY ou t he management of tho Mar. Capley went on2 ta 51>' thit a Contrnci boid been eith(r tient ainuerîl>', Dor their faith lu th1e prolool

Company,. that iso lew repqonded te the invitation made %ville Mr. Colis>' ta ilil as fur a- ( shasvs, for brouglit succest.

taatlaud. Mr.i.iyiey dreivcomfortfrOthelimiied $110 per mile, whlcb Io flic oniv sts.lblfi sud resu>' Mr Cayley mn>' b a passabie lasvyeî.Mr, Cameron

lumiser bolvoeO, sud. le reeorted fa have gatl tî,It plactiC2i thiug the Dirctrs oer did Wu believe a ver>' excellent one, Mes 31oMurrich. Mofîît,

tise absence ut g0 an>', vvs a prool of' thé con- Jktr Colley' te bo a gond enltrnmctor, and the prioe a Mc3M*sior BUd Alc'n2a bCuntmblo and aucceasi

"fldeuce 15e> bai l Ui uiidertalclug, and thoso who rossonabie oue, but nuortunateiy for film sud for mnerchanis, but Ibm>' kuew nothtng about teiegrapb.

etmauatged it." Mr. Cayley'a pbiloltopby tnder thea Ibo publie. 'vo ver' luch foiare Mr Cay'ley lian gaI lng, audJi will takothema a gouti wvile te leurre. Ive

cîrcuna3tancos compares favourabiy sslth the jollit>' things %ô muddied fhat ho 'voue ho able to go further admit tis Iil lu o nect eur> tse>' ahonlîl know how

of Mark Tauiay ; wuo reaily lear, afier oct a remark, tisan Oshawa, If ho eveon gels paid for wviaI ho Lices tu operato an Instrumèet, or string a wire, but we do

tisaI sr have undor-rated hleu. Corfaîni>'. tise ahari- We vaill> fit ta cypher out swhat Is tha actuel posi. know, tai thera enght fa bo gorne ides of thse work

holders ln tIlis case have need of confidence; but tho lion of the concru. Ona Iller in paient lte>' aro lu tise>' have ou haud; anme knawledgeofa vaines,

'va> lu wisich thse Company> ha& beau managoîl lis, Rr'st tend urgent néeiettlc mouopy, fort fioV have te pa>y 0alaries, exteut aud eharacter of business, cuit of

for', ta not-ca fea-caicuiafed ta itesplre Il non Mfr Ileeve 16 êCO on the fiel orf Dece.mmr. and l t&.OM maitenauco, &o. ta to thete gentlemen for tise po*t.

John Ititlysrd Camerun 5Csee00 ta faite a dlfl'ereni ever>' f iree menthes for a Four alter, besidea paN ilion of custodhana of moue>' entrusled to them, for à

sioew of tho mratttr fions Clit et Mfr C5>'loy. sud lu. 1 for thse work s it progre..sele. and l s but a very mpecial object. Ai that Ibis> lkow jeta t thse

dicateti a vry dep!lmhl3 lack of confid'ence, wvisn 1I limitdî numbel' of Lts sarla ra rempunîl te the odura iswtotapsti, ilth mst

ho stdtis bc tv>' t ssoslugi*,'va tepajsspI ctis tie nul condition of thse coucern recette de- î sl.llful managemnt, tise hst connections. and a hijis
lho sare the bit a u. etir uhocriî, v s t ck u p'ersbim. fie. 5a3 s 1igl cati of 10 per cent on tlu0 tarsg ha. iuccueledd and beffuse Il bau snccea'Jd,
nte aret u Ofr8OI (îyoty mubtavrfibis RtAc stock sflberlbed-would yîid b1.'J.iut the resuli of M 3r Cayley argueo bi& lino muet succeed 'vils a perfect

«-~~ne nowr paf (lut,~ ta co(taanl rater mutewerellIledgste
goîla fromt Linder hlm. lyhon bi iscc frieud ihuste lest cali 'vas oui>' $1,400 Aises! for Mr. tayley ntWr fwrst optaant ae oee

jet tise Cal ont ot he baa. andl for a "ceul sud drlcîl aIl ho 'vnts le moue>', aud lio ecalets. Il tva cuuld îairsady> ta tise lo'vet point cotrsItîCuf 'vitS profit, a

meeting lieo eplaude lia nrofrestIug o-ne Vr
1
e -ink Iontti gel lu thse dalls, If 'vo can oisLy gel aveu Z6 Ù00 un U nited States Awlell lhr a counection, tIlabie ai auly

îî prou>' avidant tbat of tise eue bun..'ed Toronto ench exil. tva can psuy iver3 tilu and go on. and $se moment te faIl fill the banda 0f the Western Union
stokhodon th nietyfiv wb dl "e atendtheprocedîs ta, holdupi a terible caitan y> to iuduce t11e Company. a dd th1e casnoctlon cf bte Provincial

meceti ennet > on ha e ots dald tcl attiffs b11e sisarehoiders topa>' up. b>' tatlug tisaI IL Ihev did. lino) wlth t11e boul part ot tise Estern country

Wviat la Mure-na La Indicated by their sisence-re net exteuLI Euet. thse i'eople's lino evoulti ceriain>' airt-ad covered 'vils opposfl±ena )ID4, tise best part

Dul Likel>' Iuo au. coma la Toronuot Avsfui. tu-at It? Apd furtiior- of tise Western contry sult at a coat of $371 per
Lai~~~~~~~~~~~~ u ve100rOiuara ilt san,"If he>' dits flot gel te Mtentreai. nbiat trossd tiseir raille, andl coesMsy not pa>'ing 3nunniug lexpensesu

But jtu evLui rurnatsutromenlino bsetvorts?" -sud enaon.fora coumoieetplatitudes, IllS an empty excbequors nd«cblgtioia éxtending
and examine tisa isiement wîci Mr,. Caylesy lrssde, M 3r. Cayley' proceeds te beiug fini litorers. IL riever ovor a Fesr te pa>' Wlth aiH Ibis, and not a prao
and front wviîci lt1 Public are %o jodio wtitiez tise> aeemi te itrtika hlm that tht peuple tvonîd lîke 1,. kn.w t cal man at hand not au latons of Information sued
aite wse or net. in invcatting îiler mono>'. Iu d,,àng Mat much moue>' doe iou tant At lite ou

t
eet ail tlslr pa.s5 nssmanagemnut @jLL'tng Ir utiefc

su, wvo couféea Ia a feeling of dîieppoictmout. %Vu "Fan alîed auun for 8500.01 t0 iuilîl 2.000 mîtles Ive reali> .annot coneolvca wviai Mr Cayley and bis
dl.! rèally tlîIuk tistlastig gut rit8u Mh ir. lee "cf tseorapis white yoii bave t*en ftsging catle at friens laIe the' public ta be, Il the>' eau hc prevalicîl
wih au experionca oi nearty tise yearlt, sud wtlî h bov - eork sherper numetsil Reoe sud thiroTs ng out on le thra.v awa>' liser mono>' on oncbe au enîerprisei
fac- se liatent thal the pet-pie ele ripe for an ePpTOsi. - mnéty s'vs> at tise rata of SliT per mile, tise Linder sucis circumstance
tien toegrsspb coisani, Mtr. C.ayley. u tae directirs --peuple a linouei5 been orgebzed. andl butît .ïtec the' The pu.blie are, porbapo. net asre flest before Mfr

amoug tlsum.vould pet scmetangile andfeasisle Seul part cf Ibis Ensters Ternitos'y, ytet >'on nover fleeve ciasc 3 hia negoflat tout 'vil tise Directars, ise
lcharne. b>' thich IiIs unlortunste culerpriffl could tel Ssi s whist difféence flint ma-.es lu F'our plans or oflered the Dominion charter linos fron tise Bridge te
bc carcloti ont. Ilut -Mr' (aYleY hlaflin tholuurboI3. "poio>. Mlisile Fen liha heen dill- laiyiug, lte Tarontu, andisemwole afi'air ta tise Moutreai Coin-
hse noer furgetis auytiig, Sut ho nover lesrutz au>'-e Moutroal lina bas roducoîl lis raies. exteuded lis pan>' at a very rsonabe rate! Tt Mna>' attai Mr
thing Il tvould hava Sean naturel ta suppose ftia teclîIs aud lu ne ainsi[ degrec, aisvated the Cayley' aud ie directore, but It sà filt And tise
the bluta 'vO gave hlm lu Our hast article on1 Lillo suS t "necisisît> for au cpposition. sud cerlailul> Iargely refusai 011the Mentrfal.Companiy tu, abeerb f11e con.

ject 'voulîl hase onableti fim ta prepare foc fle publicet "cimioSbe l is chances ci succees. (,le os iSOMe corn, wisisci the>' could readil> have doue, ludicates
osuesaiisfacto)ry tateestl Whiatw'vs needdî,were "facts upoli wolicis te JuStil>' an, tuvosimeut.'* But twtsacts Oret. tisat tise>' dit! not cure ta malin an iu-

figures shutvlug tise amounit cf capital requIred to Mr Cay'ley dos ual k-ate isw, lie cautentol hilm. voulurent lu a lino tisat svand net psy lis expens,
Suilîl a lino. Isa number of miles ueeded, the cuit cf seit'tsth vague goueralitie su ta f11e dileulties whlch sud cecondh>'. tieat theis' eacpcriso 'vitit Oppositions

maintenance, tise proportion ai yeariy depreclatlon lu tise lautreat lino hant ta overcume, te ratcs Il bad ies taugist lsent te Selleve that tise chaspest fimie te

value of tise properl>', tho total 8moInt Of hu$ineCs cf topa>' for Marre', patent iwich la ail sonsauise' sud buoy la 'visn lbey are -compieto, 'vifS tise capil la
telograpliug LIane. lise receipla cf oîher luces. aud a tise ample roou tiser 'vas for assotiser fine. Nw'e ho- spent, sud tise Ownora glati Ia get rîd cf IL; at an>'

cuiceulati.n et tise profits la Se esrusdý But inotesd ileve bitu. Tise'Se l mple Tous for anoiber jete, prive Theopublie wiitreadlv argueothes, ' If tiemont-

of ite f0 tl are 'a treattd9 Onethlrd ci tise sud 'vus gond mou ai Lia hostde andi an efficient laie' rosi Company' oulti net ad'ord ta bLy npe tis oppli.

,peech Lýf tira coluilsu l takon uip itiste b rrange- graphrel te manage a gond l ino ireil sud cse3Pi> tiou andl extJInulsb St-Sf wvms aU Iso moue>'y thse>
ment St wbIch Ufr Blee 'vas gol rit! cf. 'btcis b>' but s'ad troli sud ecouaflicasty baudîed, a natw "ce bsave maLIe taccording t<. Ms'. Calery) tue>' coulîl nut
the way. ogýrdR aceiser lliu-tratiou o: tete excellent 'voulîl puy afair dlvidend. IVeibavealsrrahonght in ua profit la 'sning these licesaf possible tsS

Iuansgeotlt ef thîs Compasny Tise publie stopped uadw bn ortt;tepbi ol cble r alyadbscajtr lnd o'

paylvg~~~~~~~~~~~ upteralrs dnte setie htte toir. aud tie eiareisulders Pafil a faitr rqlJLro, but lir I l3r. CaYley'a Bieech ho 16mpîfec tisai Iro iad
commeat teBeeTeOneotliiled l'eVsymentcor eMlVer, havé naliboreoft 0(11 theti zisauR starsel affairess duiet bis personal oncety, andthat tr. lsad, af.
mil", but wviaI vilttovsyn>''vbil ta toid thse that thse Doiion LIne. W JF i;t It wuuiciiseemiscs- vised theoscuckoldors toisa ou theli guard for foeu

thea direct ors isa"e Patîl Ur Réco b*-2 000 foer tisa I13 ailu te select au abuer bsoard oi directais Mrti Me. tise lunîla 'onf hc mIsuscîl. We caIt our rendors 10

mitas Jutevesnl Toroutoand Susensision Bitgie-equal Murricis la Due cf tise tast c1 men, 3fr McMgbtuc une teou tuaI 'vO nover .ImpieIt sncb a suspicion, 'va

lu f71par mile' Anetser inreoportIno ftisat St t tlhesnost uccsfau. andl John 1. DIcKelizle une of1 bolleve 3fr. Cayley ta ho a thorangsi> isoneet man,

mer.t was tattl up i diatiisg upisil tht' enorunait tue rclerertst business Taou ci the VNast, anud Yct 3oma- ire bave aitenys saif so, sud vre sa> sn affil but lu

vsJutt of tise V7uiteL Siatcs connections wvicis Mr. 1 50w. bthe teiele bietor>' a1it DIomOinion Jine la BO rotation le leiegrapts maiters, he bas flot ehisw as
Ieuse lited secs il for tison We have again sud utteri! bad, ltismanagemenut go pour, Iliat it bide fair machs. niitti as honicut> Our rimagera perhapa 'vili

agat .,i e 'c ut iisaI rtdiutona nonetente lis le ta fastes upn us -or MasY yeara more tise manoplc î itgse cith ta lu qnetlng tise thrtwd remarx of JotS

Isbo Atilseii s-ud laridc lini, wshh là is t cul>'nI 1-* cf ibo 1ontrel fiue. $slMPlY fromtte is n imhcztty Biiugt. tia lu tlegrit ma'ters asu verythîeg

Medigle Vaited sierateconuecio,l1aglatitohsevoeaury sud .yoakn... We arcaorry lt) Cunee thîs cuclo-Jcaise, the feula (1nsore barntii r Iiss -wçrld_ titan the

feedeor ta lle 'ires, anti ne parlîcular morit nC*d ha0 sien We haîl hopoîl that as Faon as Mtr. BEeve) 'as knarwc,,

feuvu) But lit ciiaraclor of tisaI conuetion usa> we 'vhaouîd have a cioar sud distinct stgtemeut cf filie An Ides mav Se forsent! cf tise Immese business 1
tI îtsiagZlud lY>'Q' sade 'vise wui tell tises tlîat fenillton of fh homnpany', semae idea oi lia poies Prida>'. tisodtt>of the rat3assotoNmw Xart. by a

ciatNal of Ise lohluwing e grapila stautiîcs. oan
istlaio ira butît Linder a cr'ltrizet ta, faite stock lu i s.d plans sous1 lacis mot platiituo la1 relation te t batîda> trio k rauktîn, 'oieg phsent ô,t50musgoS,

puy ment si tisa rate or ff Mi1Op>' mile *As liino the profiteof thse bulneK. aud mue sortuof informa. it hu lsuve' andî Brolters', 2=22 tise oMtDbeof the

IA oui c"st me" tissu I2OI) ilt'SC5IC9 Der Dette Il lien of a vt'aoticaI sud retishîs Itint but ln ibis Waet raton Teleuraph Company' attise, cld rmomt,
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