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of xiec.essit-y carrnes a suniler commission for the
agen t.'>

The whole records of insurance coimpaniesq every-
ivhere inaku 1.laii di.at inistunaillco -proînlinî couti
bc clîcatpexîi . It niatters itot froun Nvhat fid e'oi
gathe- mîatcrial, the yield ivi11 ha the saine. 'flic
largest insurance conipanies anîd the ricliest are in
Anmerica. Let us lookc asthleir rccords. eiie
giant coînpanîes therc have paid every deaeh c.lain
of the last twenty years (1877-1896) outof less thait
32 per ccent. of their preninniii incoîni f The prein-
nana raies of the L0.F. wvoudd have çiven th ese cern-
2lanies anL i7Zcome vifficient Io pay death daimis, and

i!1l have le/t a decent sinb to bc carrizd forivart to
SUirplu8 fiud.

One of thcse companies, the Mu1itual of Wev
York wvithi holnest zeaxi, issued a circular to its
policy-liolders, and, amoîîg other things, said
" he abili ty of the cornpaîiy to lower its rates of
preiniunis lis becit cleîîonstratcd by past, experi..
ence, and ive havo unwillingly taken prezujotîs ihî
antouxîts qiaite beyond the necessities of our busi-
ness for years past. . . . Why shoulfltiiepoor
nmat i wlo pinchies lîimself to, inure his life for the
benefit, of ]îis fa;nily be required froin year to year
to pay us a sin beyond wîIat is neeessary? Tiiere
lias been no y car iii the history of the corniiaîîy
wliîen it, could atot liave taken preniiunis ixpon a far
cheaper scale tlîan it has donc, and even then have
been able to returii a respectable percentage in over
paynients ut the end of thc year.» Wfe could not
use more forcible speech than this.

The companies of Great 23ritain corne next in in-
portance and magîtitude. Que of these, nowv in
the 5Oth ycar of its existence, and in itself repr--
senting about half the insurance, business of the na-tion, oniy uascd soîincshuîg under 30 per cent. of its
premiuni incoîtie to pay deatli clainis last year.
Jancy a ConiitfV' clargiîîg such prices titat it hias
ovcrKr. .36,0)00,0O0of its annuialýreniiunîiiticor±îeIleft
after payient of alI ainis. 1' urthcer comment is
uiscess, but plcase note: i>heprerini ratesoe!tue'
I. O.P. uoidd have çfiven the compauay actincomi sitf-
flccnt te pay death ck6mns, and still have lcft a

Thesù experieiccs are not peculiar to thc ixîsir-
ance business of the cotnttries naîuied. The records
of Norwcgian. conipanies gfive empliasis to the as-
sertion that, the safety of iîîsuranee woulid net bc
tlîreatelicd, nor thc protection of policyhloltiers
mnade inzicaure. aithoughi lreîîiunîi rates wcere greât-
ly reccc. Let nie give the data,î of Norw,.egian
conîpaniies- businecss for last ycar. The detauls arc
taken fromn the Poe~ .foeqazine .4 ?mauaac, 18SOS.
\Tcry probably tic rcsults iviil crecate a Suirprise ini
.vour niinds.
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to Say they liad a preminni iticomne of 1Cr. 2,277,-
482, anid te total rcquired for dlains wvas onl' 1Cr.
402,736. Add to Luis suin whîich liats bcen paid iii
dlaia te Kr-. 487,601 spent, iii *expeniscs anîd addi
also the KCr. 98,377 spcnt undcr the udescripîtion of

otiier ont ro" and you ivil1 sec tlîat, witl tllese
burdlems addýcd Vo the ainouit irequtircd for is Sur-
anîce, stili Lue collpauics hiave o11ly iiscd 1Cr. 9SS.-
714 of the 1Kr. 2,277,482 ~iich. tlîcy collected as
preiniiuns. The prtrnii? rates oftIh- 1. 0. . ivoid
siîffice te pciy all thec' items andi 6tili hiave leit the
cemp1Janies .Kr. 3G,15.S te toy ivi rl>lîTese facts,
gathered froint tIe rccords of vol- iiiîstramîce

business, surely provcd sattis factoriiy that, preîîîiîiîn
ratcs are too 1) ighf, 1>eiig beyond ivhat is rcquireil
to provide safe aîîd reliable insurance. Of coîiîr;e,
1: know that hiowcvcr conclusive of tie nee.lless-
ness of coxupanies continuing to exact luîesdîît rates
titis proc)f nuay bo, it docs net, îieessarily fofloiw
tliat the rates tf te 1.0. Pt. are su flicient. Yet to
nie the onec point is as cicar as the other. WTe have
net fraîcd our table of rates atliztphiay.rd. We
are governed by ail LIe facts cii-ding round tIe in-
surance business. 'Ne recognize elit it ivill take
froîn out of oui- exelicquci- 1,000 sov-ereigais to pay
the dlaim arisiing, ont of tIe death of a nieniber
w-ho is îistred for tlîat anitunt, just the saine as
it ivoîîld fromi thc fonrds of ail insuîirauee conipaîy.
Wc do not pretcnd that ive cati cover the risk cf
death at any less a, rate titan others. We wvant, you
Le, undcrstand that ive necd cxactly the sante
amnouxît for titis; purpose as; do ordiuîary comupanies.
We also ivant yeu Vo undlerstanu VInt wve are col-
lectiuîg fi-oi our niembers, evcn in these lov preut-
itiîs of ours, quite as inutch, for the purposes of iii-
sîtrauce putre and Simple as aily Comîpauny necds.
B~ut ie dIo noV ini oui- systein require, itor <ho Nve fa-
v'or, te collection of p rcîiiunis fur the adidiintîal

of fact, our premium iincome laryi-y ezx-e' l..i ear
reçjuirernents. Ouîr denth cliuxts do îlot exliaîst
oîtr incoîne. On the coiitrautry, hast ycar Nwe paitli
ail dlains ont of 59.02 per ccitt. of our pî-ctiiiiiil-
coine. his faut is iel known outside of oui'
inembership. MVe pîîblish 1-50,000 copies per
niontit of Tuni INDEi'ESý»ENT FORFSTER, oui- officiaîl
organ. It is brinîful of te experieiîccs of the Or-
der, and so sudh facts bcconie ptulir. property. Of
course we get anl occasional critic iose kiitîoledgc
of allai-s is liniitedy huit Nvhose zeal for lis enui)oy-
ers inupeis hutti to, attack lis, auid I Siuppose ail
other optposiîîg forces. Di.scrction is seldent a-seo-
ciateu(l %vit1î valorin suicse.s. The Iessonswhici
aire Iearnced by nîca fi-oi close study are igîtored.
At best these enies are the dupes of tlii- own
prcconcivcd notionts. One sucli, in your city,
Nvon1ld htave pcopie believe that inisurance is iv1îoliy
a question of nîatîcîîiatics. In.N%-araue, putro and

aaisi the appliration of the lait of average te
the distribution of the peritnory les.,, suutoeinecl by
the individal a7nem'g the rnoeny.

The critie rcfcnîud to semns to have a glinîpse- of
this farot. Bce takeus thc prcnîiluîs, paid by 86,2W-

people _ lo pa te clainis that arise ont of 727 of
titat nunîther that loia~»e te have dlicd iii te
course of te ycar. Ini t4uking thosc prentininîs for
titis puirpose lic illustrmîtes te pritîciple oi imîsur-
atîce to. perfection. Notico ivltat, titat principle ia
wvicn reducc'i tepractice. It is this. Aitan dies.
The ainounit lie -%vas insured for ia p aid. The fund
frorn NvIieh it ia paid la providcd by the prcnîium
paymnent of te deceaseci and thosoe otef7r persens
who are insured in the ame insuramîce conîpany.

Titere la tIns liere at haudi strong proof that a
clicaper and yet îîerfcctly rechable systerni of insur-
aiilce eau l1%e deviscd. Tmese records of the Nor-
ivegiaîî conipanica showv that only 16 per cent. of
prenîiuni incorne was itsed to pay clainis. Tliat is
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