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i BIG BOOM COMING

The World’s Next Mining Rush Will
be to Kootenay.

OPERATORS INTERESTED

G. F. Whiteman, Just Back From Lon-
don, Predicts a Brilliant Future for
Rossland—-Undeveloped Properties
Useless in England.

“Six months ago English mining
operators would scarcely so much as
listen to a proposition including a Brit-
ish Columbia property, but now they
are anxious to get hold of any meritor-
ious Kooténay mining interest.”” This
concise epitome of the English market
was given Monday by G. F. Whiteman,

of the late firm of Smith & Whiteman,
who returned Sunday night from a stay

of nine months in Great Britain on min-}

ing business. Mr. Whiteman, by the
way, was seriously ill while in the old
country, but is now all right again, and
will remain in the country all summer
directing work on his properties, al-
though he expects to return to England
next winter to avoid the cold weather.

“When I arrived in England last
August,” continued Mr. Whiteman,
‘“the mining market was practically
dead. The collapses in West Australia
and South Africa had completely taken
away the appetite of the public for in-
vestments in even the most widely
known mines, and as for properties in
British Columbia, which to a large part
of the public was hardly even a name,
it was impossible toget so much as &
hearing when they were to be presented.

«With the Klondike boom, however,
all this was changed. “The tales of the
phenomenal strikes on the Yukon at-
tracted the attention of the entire world
to Western Canada, and J)eople who be-
fore couldn’t have told you whether
British Columbia was in South Africa or
next to British Guiana, suddenly began
turning their attention this way with
the result that their eyes were suddenly
opened to the vast mineral resources of
the province. The Klondike boom is
deader than a salt mackerel in London,
but the big operators are looking to
Kootenay as the scene of the world’s
next great mining excitement. They do
not expect, however, that the boom will
come this year. Oonfidence in mining
is not yet fully restored, and it will take
time for it to recover from the shock re-
ceived in the West Australian failures,
but 1899 should see the attention of the
whole English mining market focussed
on this district, and when the market
does take up the Kootenays, all the
money now accumulatin in the safe
deposit vaults for lack-of &ld 1vest-
ment will be thrown. into the“mining"
interests in the district.

“The English operators who are now
taking hold in Trail creek want at least
partially developed properties with some
ore in sight. Unopened prorpects are
useless, and it is impossible to place
them. As it was undeveloped properties
that I took over with me, I did not suc-
ceed in placing them, but I am herenow
to open them this summer, and next
winter I shall offer them again in Eng-.
land, with, I hope, better success.

«“On Sullivap creek, I shall work the
Washington and Marydale, but I shall
spend most of my time in operating the
Imperial and the Porcupine fraction, on
Porcupine creek near Ymir, where I
shall have four men at work.”

*What about the affect of the Hispano-
American war on local mining " inter-
ests?”’ Mr. Whiteman was asked. '

““While the war will undoubtedly make
money tigher, yet I think that it will
help Kootenay by diverting hither Eng-
lish money, which would otherwise be
spent in American industrial stocks.”

PROSPECTORS RETURN.

Explored the OCariboo Lake Country
But Found Nothing Worth Staking.

Robert McCann and Jay Benn re-
turned Monday from a prospecting
trip in the vicinity of Cariboo lake..

They report that there. is plenty of iron
capping along the borders of the lake,
but they saw nothing that seemed to
them to be worth staking at a point
that is so remote from transpor-
tation. The iron capping is similar to
that in the vicinity of Rossland. There
are a number of bald faced grizzlies
along the shore of the lake, but as the
two prospectors had not lost any grizzlies
and were without firearms, they gave
them a wide berth. Once when Mr.
Benn was going along the ledge of a cliff
his hat was blown off by the wind.
He started down the declivity after the
missing head gear and when he had
gone a short distance he saw two of
these fierce animals obetween bim and
the place where his hat was. Quickly
he retraced his steps to the place
from whence he had started and waited
gatiently until the bears had gone when

e secnred irt. .«

They say. that where there ape
pears to be only one lake on the
maps there are really two. The show-
ing of mineral is not very good, and it is
tioubtful if they will ever ' visit this sec-
tion again, as it is rather a difficalt
country to prospect in. They complain
that they were delayed in returning by
the fact that the C.P. R.stéeamers re-
fused to pick them up. From Christie’s
landing on Friday they hailed the Trail
and on Saturday the Rossland and failed
to get them to stop, but on Sunday they
went out in the lake in an open boat and
were taken on board the Trail.

Mr. Christie has a fine farm back from
Arrow lake. Last year he cut 25 tons of
timothy hay from his meadow, and this
year he expects to double the quantity.
He has grown tomatoes, peas, potatoes,
onions, and excellent corn. In addition
to this he has planted and raised straw-
berries, and has planted a number o
fruit trees that seem to be thriving. The
ranch is in a bottom and the soil is very
rich, but had to be cleared of trees and
stumps. In a year or two it promises to
be a very valuable farm.

for invest- | 8hip.of Canadsse. ~ - - -
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FROM THE GAZETTE.

In the last issue of the British Colum-
bia Gazette the following certificates of
incorporation are found:

The Abbett Mines, limited, with a
capital stock of $50,000, divided into
50,000 shares of $1 each. The office of
the company is at the city of Vancouwer.
The objects of the corporation are to
purchase the Abbott and King William

claims in the Kootenay district, to oper-
ate them and to carry on a general min-
ing business.

The English Bay Canning company,
limited,, with a capital stock of $50,000.

Vancouver and the object is to purchase
and can fish.

Notice is given that the Pug mineral
claim, owned by the Columbia & On-
tario Gold Mining company, limited lia-
bility, will be sold on May 28. This is
done to satisfy a judgment in favor of
J. B. Miller for the sum of $1,942.22.
The sale will take place at the office of
the registrar of: the sub-registry of the
Supreme court in the city.

In the matter of the winding up of the
affairs of the Ibex Mining & Develop-
ment company of the Slocan, limited
liability, notice is given by Mr. Justice
Drake that on May 16, at the chamber
court in Victoria, will be the time and
place for the appointment of an official
liguidator to succeed Clarence E. Steele.

Municipal courts of revision will be
held as follows: At Rossland on Monday,
June 6, at Vernon on June 6, and at
Nanaimo on June 6.

GRADE ESTABLISHED.

Columbia Avenue Inequalities to Be
Toned Down.

At the council meeting Tuesday the
aldermen took steps to procged at once
with establishing a grade along Colum-

bia avenue and getting the sidewalks
raised or lowered to the grade. This
will do away with the high walks along
the south side of the avenue from the
Windsor hotel to Spokane street, and
nearly all the owners of property in that
vicinity have announced that they will
immediately lower their buildings to the
grade. To facilitate this the council
last night authorized the board of works
to open the lane south of.Columbia ave-
nue between Washington and Lin-
coln streets so that the * earth
taken out in lowering the
buildings can be easily removed,
A sewer pipe now runs down the lane,
and as it would be out of ground  when
the alley is opened, the board was also
authorized to take up the pipes.

In response to a request signed by J.
S. 0. Fraser, W. Oliver, John M. Smith,
K. L. Burnett and J.L. G. Abbott, the
council decided to give a gold medal, to
cost not more than$50, to the winner in
the military tournament that will be
held here on the 25th instant, between
Sergeant Elliott of Victoria, and Sergeant
Esmond of Rossland, for the cham

Will Assist the Celebration Oonmm.q.
At the suggestion of A. W. Btrickland,
secretary of the Queen’s birthday cele-

bration celebration committee, a special
committee, comprising Aldermen Clute,
Lalonde and Thompson, was appointed
to see to the repairing of the streets and
making any other improvements adapted
to helping the celebration along.

The report of 'Provincial Engineer
Ernest Mohun on the city’s sewerage
gystem, in which he recommended that
the sub-soil irrigation system be adopted,
was received, but no action was taken
and the report was referred to the board
of health.

Wants Earl Street Opened.
A. H. MacNeill, in a letter to the

council, agsked that when the city under-
takes the contemplated improvements
on the city highways Earl street be
opened and graded from Victoria to
Pheenix avenue, and that some improve-
ment be made in the roadway from Davis
to Earl street so as to afford passage for
teams. The needs of foot passengers,
Mr. MacNeill suggested, could be met by
building a platform down Earl street
from Le Roi to Phcenix avenne. No
actien was taken.
The Cost of Fire Protection.
The fire, water and light committee

reported that it estimated $5,795 as its
expenditures during the coming year,
as follows: Rental, $110 per month,
$1,370 ; maintainahce of fire department,
$1,600; arc lights per annum, $125; cost
of horses, $300; cost of extra fittings,
$200 ; rubber coats and special parapher-
nalia, $150; hose, $2,000; repairs, $200;
total, $5,795. The committee also an-
nounced that it had purchased 2 team of
horses for the fire department from the
B. C. 8. & R, Co. for $300.

That the city’s control of the garbage
collection department is proving a finan-
cial success was demonstrated by the
reg.ort. of Sanitary Inspector Monteith,
which showed that a net profit of $141.11
had been made by the city in operating
the department during the month end-
ing May 2. The total expenses were
ﬁg-&& while the receipts amounted to

)

A tehder from the Canadian - Rubber
company offering to supply two and one-
balf inch rubber fire hose at 90 cente a
foot was referred to the fire, water and
light committee.

Will Return to Rossland.

Aldermp}n John 8. Clute, Jr., arising

to a question of privilege, announced
that he/ was mistaken when several
weeks ago he informed the council that
ex-Mavyor Scott was about to go to Daw-
gson City. Alderman Clute had since
been_informed that Mr. Scott had no in-
tention of going to Dawson or any other
as Rossland is good enough for
him{ and he will be back here in a week
or 80 -

A few-routfne bills were allowed be-
fore the council adjourned.

Too Late for This Season.
Hewitt Bostock, M. P., has written to

the secretary of the East Kootenay Min-
era’ Association stating that he has rep-

§ | presented to the Dominion government

the desirability of encouraging the lead
smelting industry as per their resolution,
but he is afraid the session is now too
far advanced to enable the subject to-be

dealt with this session.
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\THE LILY MAY SOLD

It Passes Into the Hands of an
English Company.

A CASH AND STOCK DEAL

Mike Shick Brings in Some Free Gold
From the Big Mike Group in the
Burnt Pass Basin —The OreIs a
Smoky Quartz.

The Lily May company, at the meet-
ing of its stockholders, formally ratified
the sale of the property to the English
company just formed in London by
Harry White to operate a number of
Rossland properties. The deal is for

cent in the stock of the new company,
which will ‘be capitalized for £500,000.

A part of the cash payment has already
been made, and the balance is to be
paid on or before the 15th of June.
Harry White, the organizer of the new
company, says that he will be in shape
to commence operations on the proper-
ty by the first of next month, if neces-

sary.

'I?;:e Lily May is famous as the first
location in the Rossland camp. It lies
in the south belt, on the south slope of
Deer Park mountain, and is just along
the line of the Dewdney trail. It was

lead to its location,as some wanderer
over the trail happened to notice some
promising galena float, with the result
that he followed it and staked the
ledge, which was found nearby. The
location was subsequently abandoned by
the original  locator, and for some time
lay vacant, when the strikes on

gold values. The Lily May company
was subsequently organized to operate
it, and has done several hundred feet of
work on the ledge, with excellent results.
There is a complete compressor plant at
the mine.

a cash payment of $50,000, &nd ten per|fover heat. When. Oompani

this proximity to the Dewdney trail that |

mountain led to it being restaked for 1t8

STRIEE AT THE LE ROIL.

Miners in the Shaft Refuse to Work
Ten Hours.

About 32 miners at the Le Roi quit
work Monday and Sunday because of
an order calling for 10 hours work in the
ghaft, instead of eight, as heretofore,
without a corresponding increase in the
pay. The men, who had been getting
$3.50 fer day of eight hours and ha
been furnished with rubber coats and
boots by the mine, claimed that they
were giving full value for their wages
and resented the increase in the hours to
ten. Besides, the shaft is now down 750
feet, and they were obliged to climb the
ladders for that distance twice daily,
which also was a factor in their dissatis-
faction. No agreement has vet been
reached between the mine and the men.

A Chat With J. H. Stone.
John H, Stone of Spokane is in the
city on a business trip. Mr. Stone says
that the war has wrought Spokane to a

departed the excitement was
genuine Fourth of July celebration.
Speaking of the mining situation, he
gays that the rush to reservation points
is developing into a regular stampede.
Three stages run regularly from Marcus
and three from Bossburg, and both
stations are blockaded with freight. The
Bonanza mine near Bossburg which is
managed by John Hanly is shipping
from two to three cars of ore a day and
never looked better.

Electric Machinery in Stock.

L. A. Campbell, the manager of the
West Kootenay Power & Light company,
who is back from a trip to New York on
business connected with his company,
has made arrangements to carry in stock

here a complete line of electric ma-
chinery and appliances for use in the
mines which will receive power from the
West Kootenay company. Mr. Camp-

Red | bell says that the stock to be carried

hereé will include all sizes of compres-
gors' with electric motors_ artached, of
from five to 45 drills capacity. Electric
drille will not be carried, as they are not
et sufficiently perfected, Mr. Camp-
11 expects to begin delivering power

here about the 15th of next month.

HER MAJESTY, QUEEN VICTORIA

" -turn in their

¢ ‘must not be more than 1,000 words.in the essay.
- The awarding of the prizes will be left toa com-
mittee consisting of Rev. H. Irwin, rector of the Church
of England, Rossland; W. A. Blair, principal of public
schools, Rossland, and the editor of THE MINER. '
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TaE MINER offers two cash prizes of $10 and $5
respectively for the best and next best essay om the
subject, “Her Majesty, Queen Victoria.”

 The contest is open to any boy or girl enrolled in
the public schools of the Koetenays.

Contestants must 3

A Mining Company Formed.
The Canada Western Mining & Explor-

ation company was organized Tuesday
evening with the following officers:
President, Arthur Marsh: vice-presi-

dent, Ross Thompson ; general manager,
C. O’Brien Reddin ; treasurer, John Mc-
Kane: secretary, E. Baillie. These offi-
cers, with J. 8. Clute, jr., and W. L
Reddin, make up the board of directors.
The capital stock of the company is §1,-
000,000, divided into 1,000,000 shares of
$1 each. The company is an assessible
one to the extent of 10 cents per share.
The assessments can only be made at
the rate of one cent per share at a time,
and a notice of 30 days must be given to
the shareholders before one can be levied.
The assessments can only be made for a
specific purpose such as the purchase of
new properties or for a plant. The com-

any already owns the Glasgow and the

ew (Glasgow mineral claims near Ymir:
These properties are considered to be
valuable, each having a two-foot led :e of
quartz that assays $20 in ‘gold on the
surface. As soon as the properties of
the company are surveyed by H. B.
Smith the work of developing them will
commence. The first block of 50,000
shares of the company’s property is to
be placed on the market immediately at
10 cents per share. In this company the
interests oi the stockholder are fully
protected E e

°" Pree (Gold From Burnt Pass.

Mike S8hick returned Tuesday from a
prospecting trip fato the Burnt pass
country, bringing with him some of the
finest free gold specimens that have
been brought into camp this spring.
The rock came from the Big Mike group,
about eight miles up McRae creek from
the head of Christina lake, where Mr.
Shick located five claime on the trip
from which he just returned.. The main
ledge, he says, traverses three of the
claime, and is about 24 feet wide. It
was from this ledge that he secured the
samples with which he returned. The
rock is a smoky quartz, varying into a
sugar quartz formation, and it is the
former which carries the free gold, for
which the specimens are notable. The
gold seemed scattered throughout the
whole body of the quartz, and is plainly
visible to the eye. It would be hard
to estimate how the rock would run, but
it would assuredly assay high in the
thousands.

While away Mr, Shick also did some
work on the Snowdrift, in the same
locality, which he located last year. The
ledge was crosscut and under the cap-
ping some promising quarts carrying
galena was met.

C. 8. Clarke, of Tar Mixgr’s staff of
typographical artists, left Tuesday for
Republic, whither he goes to look after
some 20 odd locations that he and his
partners staked last year,

FELL DOWN TO HIS DEATH.

William James Kiiled in the Virginia,
Tuesday Night. :

A fatal accident occurred in the Vir-
ginia shaft at 12 o’clock Tuesday night, in
which William James lest his life by
falling a distance of 150 feet down the
shaft. At 7:30 a full round of 35 holes
had been exploded in the shaft. As the
shaft was full of smoke the men did not
venture back until 10 o’clock, when
another shot was fired. Half an hour
after, at 10:30, the men returned to the
bottom of the shaft, and as it was
pretty close to quitting time
they did not attempt to - do
anything beyond obserye the
effect of the blast. At 11 o’clock William
James and three other miners went on

shift, proceeded to the bottom of the
shaft and commenced mucking. This
evidently released a considerable volume
of powder gas that still lingered in the
broken rock. About 12 o’clock James
gaid to his companious: ‘I am begin-
ning to feel sick and I think I will go to
the surface.” Jamés stood up on the
bucket, and another ¢f miners
said he, too, did not feel
very well and that he also would go
to the surface for a little fresh air.
The signal was given and the bucket
started to go toward the surface. When
150 feet had been traversed,
James was observed by his companion
to sway, lose his hold and fall. - 1t was
evident that. the smoke had overcome
him completely. His companion
reached out in an endeavor to
save him, but missed even catching hold
of him so sudden did he go hurling
down the shaft. As the unfortunate
man went down he kept striking against
the timbhers and was probably fatal-
ly injured, and unconscious be-
fore he reached the bottom. He fell on
the back of his head in the sump. Jack
McGee, one of the two miners siiil in the
bottom of shaft, reached over and pulled
the inanimate form. out of the sump,
and as soon as he looked in his face he
saw that he was dead. The entire
portion  of -the head was smashed
into a shapeless mass by the great force
of the awful fall, and resembled a bloody
sponge more than a human head. -The
limbs, too, were fractured, and alto-
gether the body was in a most pitiable
state.

The deceased was a married man, and
had worked in the Virgiuia for the past
four monthe. Previous to that he was
employed in the Le Roi mine. He has
been'in the camp about a year and be-
fore he came here he worked in the
Tenino mines. There was a disaster
there in which a large number of miners
were killed and he was one of the fortu-
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THE DISTRICT NEWS

A Concentrator Is Being Erected for
the Whitewater.

The Antoine Is Soon to Declare An-
other Dividend—Force on the Atha-
basca to Be Increased—Stirathmore
to Ship Ore That Goes $100 Per Ton.

The news from the several mining
divisions reveals that there is a great
deal of activity all along the line. In the
Slocan the miners are particularly active
and the development in that division

promises to be very large during the
 present year. In the Nelson division,
and particularly in the vicinity of Ymir
there will be developed this year at
least half a dozen shipping properties.
Appended is condensed news from the
several mining divisions:

AINSWORTH DIViBION .

The Whitewater has already more

than a continental reputation, and in
the hands of the new company which
is erecting a concentrator, it is certain
to forge ahead faster than ever before.
The concentrator will be commenced
within two weeks.

The Whitewater Deep on the same
vein as the Whitewater, but lower down,
is now preparing to drive a new 2,000
feet tunnel lower down than their

resent strike, which will be near the
evel of the country, but sufficiently
high for a reasonable dump. They will
use a water-wheel to spcure a full supply
of fresh air in the workings.

The Charleston is now being worked

again and will doubtless be heard from
to advantage later on.
: The Northern Bell has 10 men work-
ing, with a certain increase in a few
days. They are putting in hoisting
machinery and a saw mill, so they are
confident they have a good property and
are going to make the most of it.

Development work on the Hillside
near Whitewater is being pushed with
encouraging results.

SLOCAN DIVISION.

Col. Ray is pushing development work
on his properties across the gulch, a few

rods up Cody way. :

The Mollie Hyughes mine, near New
Denver, has turned out a sample of ore
giving $28.65 in gold and 4,039 ounces in
silver.

The Sovereign mine is one of the first
to pack ore this spring. There are sev-
eral horses at it now. Prof, Liddy says

»-has considerable ore ready to
e B € e y,,"*{ﬁwi:""";:"“" g
e l¢ Five has largely increased
ff and is pushing its development
work rapidly. When it commences to
ship again it will have a large quantity
on hand to start with.
. It is not unlikely active operationa
will commence on tke Monitor near
Three Forks shortly. For some time
past the two owners were at logger-
heads, and neither would work with
the other. There is talk of new parties
taking it over. :

Assays from the recent strike on the
Mary Durbam, close to New Denver,
give 700 ounces in silver and $20 in gold.

‘In the Vancouver group, the lower
workings have tapped the vein, but
some disfance has yet to be covered be-
fore the ore chute is encountered.

The Slocan Star will have a full force
of men at work by May 15. There is
enough ore in sight to keep the concen-
trator running & year.

.50 soon as the sNow permits, the Fred-
die Leewill conrmence operations for the
season,

Last week the force on the Slocan Star
was increased. .

Six men are working on the Rambler-
Cariboo, crusscutting in the lower level.

The Antoine is about to declare an-
other dividend. Up to date'it has paid

Pividends amounting to $1,800,000
have been paid by the Payne mine to
date. It is a private corporation, com-
posed of American capitalists.

Last Friday the Slocan Star concentra-
tor resnmed operations for the season.
The Star is employing a large force of
men. Shipments will be made regularly.
The Texas is to be worked this season
on a lease. :

Six hundred and six tons of ore went
ount of the Slocan last month by way of
Nakuslp, and 945 tons via Kaslo.

R.. I. Kirkwood is starting develop-
ment work on the Specunlator, which bas
one of the largest and best showings on |
Springer creek.

NELSON DIVISION.

The Athabasca Mining company has
commenced the eonstruction of a wagon

road from the Siiver King road to the
Athabasca mine. As soon as this road
it completed the force of men employed
at the mine will be increased and the
mine made a regular shioper.

James McCreath of Nelson is in Ymir
arranging for work to be recommenced
on the Tennessee, one of the most prom-
ising claims in the camp.

Tne New Brunswick, in the Ymir
camp, is being started up for the season,
under the management of J. Henderson,

F. C. Davey of Rossland is commenc-
ing development on the Blackcock, in
the Ymir district. Twenty-five men will
be employed. ;

There were 10,000 shares of Flossie R
stock disposed of to the residents of
Ymir during the past week at cirrent
pﬁc“o S

Work is progressing rapidly on the
Dundee tramway and it will be com-
pleted within a few days. Then work
will begin on the concentrator.

Work on the Tennessee mine will be
commenced in a short time. There has
been hundreds of dollars worth of work
done on this property and the showings
are good. The Tennessee is owned by
the Rossland-Hamilton company which

Josie was reported yesterday
‘broker. The price

Grotto & Gosler are at present doing
development work on their property,
the Belmont, situate between the gﬁ)rth
Fork and Wild Horse creeks. About
$400 worth of work has been done om
this property.

REVELSTOKEE AND TROUT LAKE.

There is considerable activity at Trout
Lake Lity and a good many people are
going in. The snow is a good month
later in going off than it was last year
and has scarcely begun to go on the hills
in the Lardeau at all yet.

Work on the Silver Chief, the princi-
pal mine of the Trout Lake Mining com-
pany, will begin in a couple of m%nths,
as soon as horses can get in to it.

Trails are badly needed in the Illecil-
lewaet country, -especially between
Albert Canyon and Illecillewaet.

The British-America corporation will
start in to work on the Biglow, situated
on the north Fork of the Illecillewaet,
about eight miles above Albert Canyon,
on the wagon road. They intend to
drive a tunnel 100 feet to tapthe ledge.
Work will commence as soon as the
gsnow goes off the wagon road. This
property is owned by Ben Green of this
place, who will probably have charge of
the work.

At the meeting of the Great Western
Mine, limited, held at Revelstoke last
Tuesday, the following officers were
elected for the ensuing year: W. B.
Pool, president: F. W. Godsal, vice-
president; J. D. Graham, secretary-
trdasurer; J.J. Young, W. H. Vickers,
A. E. Kincaide, Thomas Kilpatrick,
director, and James Murphy, solicitor.

THE BOUNDARY COUNTRY.

The work of developing the Old Iron-
gides and Knob Hill properties in Green-
wood camp has become so extensive that
a new superintendent for both proper-
ties has been secured. Last week all the
water was pumped out of the Old Iron-
sides mine. Superintendent Williams
intends employing a force of 12 men on
the Old Ironsides. Work on the Knob
Hill will’begin in a very short time.

J. Farrell, G. W. Rumberger and W.
Porter are working on the Ironclad, a
claim northeast of the Athelstan, in the
Boundary camp. The work being done
is on a recent strike, the ledge having
been uncovered for a distance of about
30 feet. The claim gives promise of be-
1ng one of the best in the camp.

J.H. Suesman of Montreal, mining
expert for the Canadian Pacific Railway
company, arrived in Greenwood on
Wednesday and will spend several weeks
examining properties in the district.

Ore will be shipped from the Strath-
more near Greenwood camp shortly.

THE STOCK MARKET

It Was Not Near as Lively as It
Usually Is.

A Flurry In Monte Christo—Sale of the
. Le Roi—@Grand Prize and Deer
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There was not quite as much lifein
 the stock market during the week as
usual and the volume of transactions
was not as large. It was sug-
gested by a broker yesterday that one
reason for the lessening of the orders
from the east was because thereisa
great deal of speculating in wheat on
account of the war, and that many in-
stead of buying stock were taking flyers
in wheat futures. One of the principal
features of the week was a flurry in
Monte Christo. The transaetions ran
into many thousands shares and the de-
mand up to yesterday was still in excess
of the supply. The price ranged
from 19% up to 20 cents.
The most talked of matter among
those who deal in stocks was the sale of
the Le Roi to the British America cor-
poration for $3,000,000. It was conceded
that the ultimate effect of baving the
dividends from thie mine go to Lon-
don instead of to Spokane would be ben-
eficial in its effects on the shares of this
section as well as upon the mines.

It is evident that Grand Prize is being
picked up by parties who desire to
secare the control of that company.
The property of the Grand Prize is lo-
cated near the Deer Park, and the strike
in the latter probably led to the idea of
securing control of the Grand Prize.
Those who have visited the Deer Park
within the past few days report that it is
looking first rate and that ietdptomines to
make a mine. Thereis a ledge of about
six feet in width of what looks like ship-
ping ore. There has been a steady de-
mand for the shares and at prices that
ranged from 13 to 13%¢ cents.

A block of 5,000 of Kenneth Gold
Mining company shares changed hands
yesterday at a price little under the
market price. This company is operat-
ing the Tamarac property near Ymir.

" The sale of a8 block of 15,000 shares of
by a loca:
‘ is 28 cents. One
firm has purchased 65,000 shares of this
stoek in the last two months, and has it
safely locked up in its safe. :

" War Eagle, which is now shippingore
regularlv to the Trail smelter, is steady
at from $1.45 to $1.50. The shares of
the War Eagle have advanced from 90-
cents to $1.55 in the psst four months.-
Within the past two weeks they declined
rom 5 to 10 cents. This reaction was
probably due to the rapid way in which-
the shares advanced, and a turn up+~
ward should goon take place, as it is cer-
tain that War Eagle will be the next
company in the Trail Oreek division to
begin the paying of dividends.

There is a good demand for Virginia
at 25 cents, but the stock is almost out
of the local market, and it is therefore
hard to secure. Those who hold shares
of Virginia here seem to consider that
25 cents is- not a sufficient price for 1t
and usually refuse to sell at that figure.
A new stock was placed on the market
this week. It is that of the Oanada
Western Gold Mining & Exploration
company. The company has a million
¢$1 shares and is assessible to the extent
of 10 cents per share, at one cent per
ghare at a time, but only for specific
purposes, such as t.hg(rurchaeing.o‘f new
mining properties and the acquiring of
plant. A block of 50,000 of the shares
were yesterday placed on the market at

nate few who so miraculously escaped.

amply supplied with funds.

10 cents.




