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An Ordinance to establish Banks for
Savings within the Colony of British
Columbia.

(28rd February, 1869.]

WHEREAS it is expedient to establish Banks for the safe custody preambie.
and increase of small savings belonging to the industrious

classes in the said Colouy, under t%e guarantee of the public credit

of the Colony;

Be it enacted by the Governor of British Columbia, with the
advice and consent of the Legislative Council thereof, as follows:

I. It shall be lawful for the Governor to appoint not more than Governor to appoint
five, and not less than three, persons to be Conmmissioners of Commissioners of
Savings Banks in the said Colony, for the purposes and to cavry Si¥i0gs Baoks.
out the provisions of this Ordinunce; and the names of such persons
ghall be published in the Government Gazetie.

II. The said persons, when so appointed, and their successors to Commissioners to be
be appointed trom time to time by the Governor aforesaid, shall he a body corporate,
and are hereby constituted a body corporate, by the name of «The
Commissioners ot Savings Banks inthe Colony of British Columbia,”
and by that name shall have perpetual succession, and be able and
capable to sue and be sued in all Courts of Law and Equity; and for
the uses thereof, to accept, purchase, and hold reul estate, and sell,
lease, and dispose of the same; and also to acquire and possess for
the same uscs, all gifts, goods and chattels, and personal property
whatsoever; and shall have « Common Seal.  Aud it shall be law- witha Common Seal.
ful for the Governor to remove iny Member of the said Corporation,

. R . s e Power to the Gover-
and as often as uany vacaney shall arise by reason of such removal, nor 10 remove Com-
or by resignation, or death of uny Member, to appoint some fit and missioners and £l
proper persou as successor to the person so removed, resigning, or vacascies.
dying.

III. The names and description of every person appointed to fill Names of persovs
any vacaney a3 aforesaid, shall be published in the Gorernment 'c‘{’e’?:gtg‘i O st
Guzclte, and immediately thereupon the person so appointed shall iy Government Ga-
have vested in him and be invested with all the estate, right, title, zette.
power, and authority, and pertorm all the dutics of the person in
whose place he shall bave been so appointed.

Iv. The Commissioners aforesuid, shall appoint one or more Appointment of Off-
Clerks, Casghiers, aud other Otlicers if necessary, for the purpose of cers by Commissions
carrying out this Ordinance; and such Clerks, Cashiers, and other ™
Officers shall give such good aud suticient security for the just and
faithful execution of such oftice as shall be approved by the said
Commissioners. '
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