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Cobden s fterwards have parried
power of the League for three or
ears, but he had come to the conclusion
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Free Trade At Last Triumphs
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Nation Behind Free Tiade
After the session opened. the Premier
$ his ale There was o
be total but n atle repeal of the
Corn Lawns three ears must claps
before the ports were | pened and
! g t} Ler thete was @ be &
»
fing scale  The Protectionists demanded
. 2 Bying ' the it t Cobds
mel 1 n with L test ! .1
H pr ed that | f1 !
the er Live { the Northern towns
were followers of Peel and there wa
cl v { protection gaining & num )
maiorit It might ecar e pocket
bor N ! ! special t pre
ar v Mt a ma) t IS od I » na
SOUrce I not face the L mora
pr nderance of pu opnion  whicl
A B t mmadequate sented
Parliament i | first reading was passed
! At i {3 to 200 and then the
question of Ireland o wed the attention

of Parliament The ministr introduced
a Coercion Bill which the W) !

and as a res there was a cunious balance
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Corn Bill Becomes Law
Lord John Russell and the Whigs were

opposed | the Cosre a b for leciand
- P . ™ sliry proposed an | there
was » danger that an mace belwoes
them and the Torwes now led by beilliant
but usfortunste Lord Georse Bentinch
might | r t of office. Cobade
hoped that Peel 1 soise such an
opportunity to diss and st about the
format ' fam progressive part)y
mwh n e l' J - . ! b n 'lnv'll"’
He was much sunoyed st the sttempt
o parade the Whig aristeoracy 88 ardent
Free Traders However, the criss passed
and after twelve nights and 103 speeches
the b passed ls Brsl readhing The »
mendment of P. Vill'ers that » pral
mmediate as wol s lolal was
ol By & huge majonly On March 27,
t Com B was read A - ad Lime by
a majority of 8% and it Gnally passed the
Commons on May 18, by & majority of 99
The Peers. though the propusal was dis
agreeable to most of them including the
W made » mu leas effect oppont
n Lthan waAs mmonl anlicipated
The second reading was carried | 211
against 164 Amendments were moved
n committee bhat f d to meet acceplance
and Lord Stanle declined to divide the
House on the third reading The Con
servatlive Peers acted on the policy laid
lown by Peel hime!l wlen he took over
the leadership of the party, that when
a politioal Lbattle has el st decis ve
Ivy by the Tor part n the House of

Commons the defeat should be accepled
as feal His swcorssors should have
remembered s doctrine in 1910
A note from Cobden to his wife is in-
tleresting It runs
“My Dearest Kale Hurrah! hurrah!
the Corn Bl s law., and now my work

s done 1 shall come down tomorrow
morning | the six o'clock train in order
to be present { & councyi meetling al three
and shall hope to be home in time for »
lale lea

The League Dissolves

In such wise was the battle for free
trade fought and won in Great Britain
It was the irons of fate that on the very
day on which Peel's great measure passed
the Lord= his ministry wes beaten in the
( ommons « the Irish Coercion Bill by »
coalition of Whies and Protectionists, It
soon became obvious from the mild attacks
of the Protectionists that the free trade

ictory

tmph was more than & lemporary

. and that its principles were kog:
malilled (0 the mind of the nation
League had no interest in the varying
fates of the two hstor ¢ parties and it was
determined to solve al onee When
the Bnal meeting was held and the an-
nouncement was made by the chairman
that the Anti-Corn lLaw League stood
conditionally dissolved it is said that "
deep silence fell upon them all s they
reflected that they were about to hl\.“ly
separate with friends with whom they had
been long and closely connected -m{ that
they had no longer in common Lo pursse
all the olyects which had been the most
herished of their lives

Many men had aided in the work and
had given freely of their time and money,
but the names with which the triumph of
free trade in England will ever be most
closely connected are Richard Cobdesn.
Sir Robert Peel and John Bright. The
story of the contest may well be concl uded
by recounting the generous peroration
which Sir Robert Peel made on the eve

{ his Boal resignation

Peel’s Generous Tribute

“In reference o our proposing these
measures | have no wish to rob ANy person
of the eredit which is justly due to him
from them. But | may say that neither
the gentlemen sitting on the benches
opposite, nor mysell, nor the gentiemen
sitiing around me | say that neither of
us are the parties who are strictly eatitled
to the merit Ihere has been a combina-
tion of parties together with the influence
of the Government, has led to the ultimate
sticoess of the measures. Bul, Sir. there
s & name which ought to be associated
with the success of these measures: it s
not the name of the noble Lord, the mem-
ber for London, neither is it my name
Sir, the name which ought o be, and which
will be associated with the success of these
measures is the name of & man whe,
acting, 1 believe, from pure and dis
nterested motives, has advocated their
cause with untiring energy, and by appeals
to reason, expressed by an eloquence, the
more to be admired because it was un-
affected and unadorned —the name which
ought to be and will be associated with
these measures is the name of Richard
Cobden. Without seruple, Sir, | attribute

the success of these measures to him

The CPR. and Taxation

By John W. Ward

This is the Concluding artic’e of the Serles on the History and Financing of the C.P.R

Here the privileges which the C.P.R. enjoys in exemptions from Taxation

are dealt with and suggestions are made as to the means which shoul ! be employed to make the raillway the servant of the People

'be Canadian Pacific Railway, as is
v € known, has never paid taxes either
it and grant r upon the ranl
v stations, shoj r other property
wed for the purpose of working the
roa Fhe exem} L % railway and
Y A pr 1 At n was
i for | ry ' arter of

dais ¢

The Canadian Pacif Railway and
ations and station grounds, work

s, buildings, yards and other pro

nerty rolling stoel |“,'4rflh.|!v‘:‘l re
juired and used for the construction
and working thereof, and the eca al
st k of the company sha | be forever
free from taxation by the Dominion
st by any province hereafter to be es
tablished or by any municipal corpora

tion therein

Some idea of the value of this ex
emption may be obtained from the as
seasment rolls of the city of Winnipeg
In that one municipality, Canadian Pa
ific property to the value of $8,
115000 was exempted from taxation
n 1912 If this property had belonged
to any one else taxes amounting to $07,
380 would have been eollected, but the

Canadian Pacific Railway paid not a
dollar. Sinece 1883 the Canadian Pacifie
Railway has been saved under this

ause no less than $1.174202 in taxes

n the City of Winnipeg alone

I'he right of the Canadian Pacifie
! way to enjoy freedom from taxa

' on its raillway property has never

en questioned It is right deliber

11, onferred upon the company by

parliament because the Canadian Pacifie

Railway was practically a public work,
constructed mainly at the expense of
the Dominion for the benefit of all the
provinces Jut with that privilege
conferred by parliament goes the obl
gation imposed upon the company of
giving an eflicient service at the mini
mum of cost

A Legal Quibble

The exemption from taxation of the

(Giross Operating
Farnings Expenses

1901 #30,885.203 R18. 745,828

1902 37,503,058 23,317,141
1903 43,957,373 28,120,527
1904 46,409,152 82,256,027
19005 50,481 882 35,006,763
1906 61,669,758 38,606,445

1907 Te.R17.097
1908 71,984,178
1909 76,313,520
1910 94,980 490
1911 104,167 808
1912 123.519.54)

46,914,218
49,591 807
53,857,748
61,149,584
67467977
RO 021,208

C.P.R. EARNINGS AND DIVIDENDS FOR THE LAST 12 YEARS

Net Earnings Available Rate of
and receipts for Dividends dividend

per cent
£13.042.800 £5.796.965 5
15,044,739 7,554 825 5
17,123,658 10,071,400 514
15,904,978 8318276 i
17,050.75 0.105.686 ¢
24,042,760 10,502,215 f

27,667,789
24,446 099
25.262.060
87.175 668
87 818,180
$4.402,60)

19,156,083
15,676,922
15,885,088
7,258,798
I R07 100

1,877,754 10

ERE Y

and grant of the company rests on a
totally different basis. In the original
contract between the Dominion and the
Canadian Pacifie Railway, it was pro-
vided that ““the lands of the company
n the northwest territories, until they
ire either sold or occupied, shall also
¢ free from such taxatior for twenty
ears after the grant taercof from
the Crown.”” The contract was made
n 1851, and by 15584 the company had
ecarned the grant, and the land bad been
surveyed ready for them to make their
selection and take 'mllﬁlliun It was
expected therefore that the twenly
are would expire in 1004, whie
seems to have been reasonable. But
after the twenty years had expired and
municipalities and school distriets in
which the Canadian Pacific lands were
sitnated endeavored to ecolleet taxes,
the lawyers employed by the company
made the claim that the twenty years
did not date from the time the land
grant was given to the company, but
from the time the company took patent.
At that time the Canadian Pacific Rail
way had not finished selecting its lands,
and practieally all the land for which
Continued on Page 19




