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Britain’s Greatest Victory
1838-1847 

By J. A. Stevenson
AWTKlf VI

Free Trade At Last Triumphs
la this startling dr- rlopmeet iW Im|w 

had I'U ed a aut wMUai perl a ad 
IWj IrtiteiHil In pu «a their advantage 
k»a* I hr) held a ata meeting la 
Maw Wertrt a ad eeaowecad other meeting» 
Ihrwwgheul the coaetry. Sr ia an If re- 
haw earned I ret that the Xnti-Vnen law 
terweet eaa aiwwl to niaanirr a ad that 
•I would be the aowt furmidalJe mo-e- 
nscnl • I Bwdera limes 1 be chief rraeoe 
why the port* were a-t throe a open el 

* a* It» he-e letter that the league 
eaa etiweg eaoagh to per-eat them frow 
being abut agate The landlords a ere 
iwlieed to rbaaee the issue of the nest 
•»« moi thr rather thaw part with their 
prwetoue law. let the *|,>rm ul agitattee 
begaa ia good earnest The Duke of 
WeHiagloe wee l.itter ia hi* oppowlioB. 
bat t obdra earned him that w-teith- 
•landing all hie victories in the Reid he 
had aerer yet entered into a run teal 
ai|h t r ghrhmen ia ahkh he wee not 
beaten. Meanwhile the tfweco sent for 
Lord Jate Ressrll and a*'- form
a miniatry. Ian) John wrote and ashed 
t olden to accept the eoiuewhat eab- 
ordinale ofliee id i iee-preaident of the 
Hoard of Trade f obdea roorteoudy 
declined, preferring to remain aa the 
owt-rd-doora advocate of free trade lie 
•aid that he could reader more efficient 
aw rta nee in ram iag oat the free trade 
policy ia that position than in any oflbial 
rapacity. Lord John was unalde to form 
a mil istry; all his poeaihle re.1 leagues had 
agreed to the repeal of the t ora Laws, 
bat other differences arose.

Peel C hangea Mi* Mind
On the failure id hi* rival Peel with­

drew bis resignation and resumed the 
duties of Premier, lie believed hr could 
carry his party with him. bat he signally 
tailed and l.ord Staolev and the Pro­
tect ion iata withdrew. The Tory party 
had tide rated hia passing of Catholic 
Emancipnli ,n which he had opposed for 
y rare, hut the majority of them would 
mit follow him in a second reversal of 
traditional policy Peel has been des­
cribed aa a moat labotouely ronerientioea 
man and it wa« Ins mnaiieace whi. h 
liecame involved in the change of com­
me re ial policy, lie could, as he told 
Cobden afterwards, have parried the 
power of the league for three or four 
years, but he had come to the conclusion

that the maintenance of I be tariffs was 
Bet only aaaownsJ bet dangers»*, Met only 
impolitic bat aajwst lie Iwdieved that 
no man bad a right to the title <4 state#- 
ma a who had But the courage to change 
hia coarse on being convinced of e»me 
error, Mr aceurdingly looh upon himself 
the oaaa of the task of repealing the « ora 
lawi. When IV»I Rest left office. Cobden 
openly rsuited ia bie downfall, bat aatMt 
of hie fneeds remonstrated with him and
he admit lad tfisi hi....... I karri h*-l been
indie-reel and nv bad taste. By way of 
reparation he prureedrd to organise the 
League ia order to give efficient support 
to the Premier Another greet meeting 
was held ia Manchester, where it was 
real ised to colles t a quarter id a million 
sterling; 160.000 was enhscribed on the 
•pot The league publicly and frankly 
promised their whole «apport to Hr 
Robert Peel ia carry iag not hie measures 

».|r X f. • s*-!i liter aa 
opportunity occurred ia Parliament and 
Peel and Cobden finally made up all 
lheir différé ores with mutual apologies 
and espreaaioee id esteem.

Nation Behind Prow Trade
After the aeaaioa opened, the Premier 

eanouaceil hia proposals There was to 
be total bat not immediate repeal of the 
Cora lutes; three years must elapse 
before the porta were fully opened and 
daring this interval there was to lie a 
sliding scale The Protectionists demanded 
an appeal to I he country, hut CobdgM 
met them with defiant teats <d nal onal 
opinion. Me proved that four-fifths of 
the Conservatives of the Northern towns 
were followers of Perl and there wa- no 
chante id protection gaining a numerical 
majority. It might carry the pocket 
boroughs and certain special county pre­
serves but a majorit* gleaned from eueh a 
source con'd not lacr the vast moral 
preponderance of puldir opinion which 
was as yet inadequately represented in 
Parliament The first reading sat passed 
by a majority of .1.1* to tin and then the 
question td Ireland occupied the attention 
of Parliament. The ministry introduced 
a Coercion Bill which the Whigs opposed 
and as * result there was a curious balance 
of faction».

Corn Bill Becomes Law
Lord John Russell and the Whigs were

opposed le the Coercion lbII fee Ireland 
which Peel's ministry proposed an I there 
was a danger that aa altos err between 
them end ' now led by ted'iaal
but unfortunate Lord lieocae Bewlinrh. 
might tara Peel oat of office Cubdea 
hoped that Peel would aria* each aa 
appert unity te dsaaulre and set a beat the 

turn of a Bused progressive parts 
in which the league cowls! be incorpora led. 
He was much annoyed at I We attempt 
to parade the Whig aristcefaey aa ardent 
Free Traders. Hoarser, the crissa passed 
end after twelve eights and IPS speeches 
the Ull paste I i. first reeding. The a* 
mead ate n I id C. P Vill-er* that repeal 
•howl-' be imnw-diate aa well aa total wee 
lost by a huge majority. Ob Marsh <7, 
the Cure Bill was reed a second lime by 
a majority of M and it finally passed the 
Comm- as on May Iff. by a majority of M. 
The Peers, though the propsael was die- 
(Millie to must of them inrludiag the 
Whigs, made a much leas effective opposit­
ion than waa commonly anticipated. 
The aecuad reading waa «wfrir I h) 111 
against lit. Amendments wen moved 
ia committee hut failed tu meet acceptance 
and Lord Stanley <lctlined to diside the 
lino at on the third reading. The C'on- 
eeceative Peers acted on the policy laid 
down by Peel himsc'f wire he look over 
the leadership of the party, that when 
a pnHicwl I>attic has bceiHost dee-a ee­
ls by the Tory party in I he Mm. 
Commons the defeat should be accepted 
as leal. Ilia aweer sauce should have 
remembered tl.'a d -»trine ia 111*.

A note from Cubdea to hie w:f« ia in­
teresting It runs

"My I lea rest Kate.—Hurrah! hurrah’ 
the I ora Bill is law. and now my work 
ia done. I shall come down tomorrow 
morning by the ei* o'clock train in order 
to l<c prc-cnl el e council meeting at threw 
and shall hope to lie home ia time for a 
late tea.”

The league I>inantira
In aurh wise waa the battle for free 

trade fought and won ia tirent Britain. 
It was the iront id fate that on the very 
day on which Perl's great measure |teseed 
the Lord* hia ministry was lira ten ia the 
Commuai on the Irish Coercion Bill by a 
roelitic.il id Whirl and Protectioniela. It 
eoor liecame obvious from the mild attach* 
of the Protectionista that the free trade

triumph waa nuire than a 
victory and that Ha principles were deeply 
instilled ia the naiad of the aalaon The 
l-cagwr had no interest ia the earyteff 
falea of the two hart or r partira and H was 
determines! la tHeartv a at once When 
the final meeting waa held and the ee- 
aou ace meat waa made by the chaînas a 
that the AaO-Vere Lew langue steed 
roadiliowally diasnlvwd it la said that "a 
deep si teste fell upon them all aa they 
rwfferted that they were shoal la fiaaffy 
séparais with frieeds with whom they land 
been long end Hearty coweerted and that 
they had Bo lodger la common la pursue 
all the rtijerta which had been the mort 
cherished of their liras. "

Many men had aided ia the work a ad 
had given freely rt their time and money, 
hut the names with which the Inampk of 
free trade ia England will ever be mort 
Hearty connected are Richard Cobden. 
Hir Robert Peel and John Bright. The 
•lory of the coolest may well be cnwcluded 
by recowating the generous péroral we 
which Hir Robert Pert made on the ere 
of hie final resignation

Pcef • Onerowe Tribute
'I* dr reacr to oar proposing 

i I have no wish to rob any |
•d the credit which ia jwetly due to him 
from them Hot I may any that neither 
the gentlemen ail ling on the benches 
nppasite. nor myself, ear the gentlemen 
••«ting around aw -I any that neither rt 
us are the parties who are strictly entitled 
to the merit. There baa been a combina­
tion of parties together with the inffuence 
rt the Government, has led to the ultimate 
aurreae of the measures. But, Hir there 
ia a name which ought to be associated 
with the success of these measure* it ia 
not the name id the noble Lord, the mem­
ber for London, neither is it my name 

the name which ought to be. and which 
will be associated with the succese of these 
measures ia the name of a man who. 
acting. I believe, from pure end dis­
interested motives, baa advocated their 
rauar with untiring energy, and by appeals 
to reason, rtpreeard by an eloouence. the 
more |o he admired Iwcauae It waa un­
affected and unadorned - the name which 
ought to be and will he aaeociated with 
these measures ia the name of Richard 
Cobden. XVilhout scruple, Hir. I at tribute 
the ilitre*• of these measures to him."

The C.P.R. and Taxation
By John W. Ward

Thin ia I he Concluding artie'e of the Series an the History and Financing of the C.P.R. Here the privileges which IS# C.P.R. enjoys In rs empties* from Tata (tea 
are dealt with and nuggenllena are made aa lo (he means which shoal J he employed to make the railway the serrant of Ike People

The Canadian Pacific Railway, aa is 
well known, has never paid taxés either 
upon ita land grant or upon the rill- 
way, station*, shop» or other property 
used for the purpose of working the 
road. The exemption of the railway and 
nilway property from taxation wa* 
provided for by the original charter of 
the company, which contain* the fol­
lowing clauee:—

"The Canadian Pacifie Railway and 
all station* and station ground*, work­
shop», buildings, yard» and other pro­
perty, rolling stock, appurtenances re­
quired and used for the construction 
and working thereof, and the capital 
stock of the company shall he forever 
free from taxation by the Dominion 
or by any province hereafter to be es­
tablished or by any municipal corpora 
tion therein. ”

Home idea of the value of this ex 
emption may he obtained from the as­
sessment roll* of the city of Winnipeg. 
In that one municipality, Canadian Pa­
cifie property to the value of <8,- 
11S.fHXl wss exempted from taxation 
in 1912. If this property hsd belonged 
to sny one else tsxes amounting to *97,- 
380 would have been collected, tint the

Canadian Pacific Railway paid not a 
dollar. Since 1 S*-.t the < nnadian Pacific 
Railway has been waved under this 
clause no lens than 11,174,202 in taxes 
in the City of Winnipeg alone.

The right of the Canadian Pacifie 
Railway to enjoy freedom from taxa­
tion on ita railway property has never 
been questioned. It is a right deliber­
ately conferred upon the company bv 
parliament because the Canadian Pacific

Railway was pradically a public work, 
constructed ms inly at the expense or 
the Dominion for the benefit of ill the 
provinces. But with that privilege 
conferred by parliament goes the obli­
gation Imposed upon the company of 
giving an efficient service at the mini­
mum of eoet.

A Legal Quibble
The exemption from taxation of the

C.P.R. EARNINGS
Gross
Earnings

AND DIVIDENDS FOR THE LAST 12
Opeialing Net Earnings Available
Expenses and receipts for Dividing

YEARS
Hale of 

% dividend 
per cent.

1901 (10.88-,.201 (I8J45.888
81317.141

(11.048.800 (5.710.905 4
1904 87,501,051 15.044.719 7.114.885 5
1901 41,057,171 88.120.527 17.181,058 10.071.400
1904 40.409.118 18.850,087 15,904.171 8,418.270 ft
190.5 50.481.884 15.000.701 17.059.751 9,105,01*0 ft
1906 fi 1.009,758 18,090.114 24.042,700 10.592.815 6
1907 18.817,587 40.914.818 21007,789 19,150,011 7
I 908 71.184.171 49.591,801 24.440.999 15.070.922 7
1909 70.111.120 51.157.748 85.208 000 15.815.088 7
1910 94.989.490 01.149.514 17.175 008 27.258,728 ■M
1911 I Ot. 107.808 07.407.977 17.818.180 21.807.109 10
1918 121.110.541 80.1121.298 44.402.091 11.877,754 10

land grant of the company resta on a 
totally different basis In the original 
contract between the Dominion and the 
Canadian I’neifle Railway, It was pro­
vided that "the lands of the eompeay 
ia the northwest territories, ant il they 

■ it her sold ,,r .1. I Iij.ied, shall also 
be free from eueh taxation for twenty 
years after the great teereof from 
the Crown." The contract was made 
in lfiM. and by 1*1*4 the rompanr bad 
earned the grant, and the land bad been 
surveyed ready for them to make their 
selection and take possession. It wee 
expeeted therefore that the twenty 
yearr would expire ia 1904, which 
•eema to have lieen reasonable. But 
after the twenty yearn bad expired aad 
municipalities and school districts ia 
which the Canadlaa Pacific lands were 
situated endeavored to collect taxes, 
the lawyers employed by the company 
made the "claim that the twenty year* 
did not date from the time the lend 
grant was given to the company, but 
from the time the company took patent. 
At that time the Canadian Pacific Rail­
way had not finished selecting its lands, 
and practically all the land for which 
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