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!.Fnr instance one item is, “Amount used The road earned a surplus, after all charges steamshiji |;f. 
does ”ot, contain for ‘ ’typewriting, postage, etc., ! replacement and preferred dividends equal to 13.6 per cent

F„Ha MairmTr’kab!rcontras, Tthis, another item reads, on its common stock. This docs no, represent the fuj 
S400 A!ia T« Stuart for postage and clerical work, earning power, as $2,245.990 was received on accent of. 
••Amount due Jas. bv ias Stuart, as per interest on deferred payments and proceeds, of land sale*

ssrsss^ as/ ck&TwryMStt uszJî bjas. Stuart would be onl gh emng. as per oank 000 w , ^ subsidiarv of ,h, Canadian Pacific retains a milhoi, if
multitude of possibilities. dollars a year. j ■

The C.P.R. has 3,419.671 acres of land in Vancouver <*g 
and will receive from a subsidiary- company 2,500,000 acre*. ®| 
more. These lands are as yet of problematical value. At j* ‘ 
present the company's entire lands are probably worth fro$i 
$80.000.000 to $90.000,00©.

The land sales are'compared below:—
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Interesting Calculations.

of 81,748 has been expended by Mf Malcolm 
the shareholders of which 

And the

►
id So the sum

« .h.,,

«m are entrusted the destinies of the National Bank of Can
ada and the Western Canneries.
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The Company’s land grant of 8,905,823 
unsold. * , .

The English press have been very caustic in their cont
aient upon the Grand’Trunk. Says the London Financial j 
Times
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mation afforded him statement for the first half of 1907. when the market w*
“Coal can be mined at $1 per ton profit, 1,000 tons per _.ref.tcd yesterdav with a still greater disappointment in ,h 

day (a small production) equals $1,000,000 profits per annum. shape o{ the WOrking statement for July. Unfortunate 
Enough to pay 18 cents per share on the present amount ot ju]y working statement throws very considerable doubt u| 
stock that has been issued, namely 5,400,000 shares. Xour lbe prospcct ef ,be payment of 4 per cent, for 1907. thanks 
monev back in one year and 3 cents per share in addition, to tbe cxtremc conservatism of the Board, which seems 
1000 shares, when stock goes up to par value, will be worth ^ disposc<i to utilize all surplus profits in building up t-.
81000. They cost only $150 now. Profit is $850, or M33 system. and consequeiitly restricting its capital outlay*. » •* - 
per cent. 3,000 tons pei day will treble the dividends. The instead of a net increase of about X, 12,000 to /, 14,000 f*r | ; 
company will eventually produce much more than this. j lbe month, the actual result is the paltry increase of S .1

It will be observed that it is stated that coal “can be ------- - + ----------- * ; I
mined." not that coal will be mined. By a mathematical cal
culation, shrouded in -mythical probabilities, profits are esti
mated at 1,133 per cent., “Coal will be shi ped before Chnst- . . r,n,2i.n ruin,
mas so the company's engineer promises. And if the com- The following are the figures for theCanadianXtearr 
MW's engineeT breaks his promise- ? Houses for the weeks ending with September 20th, ,906 g

Ther/is something about the advertisements of the Brit- tember 13th, and September 20th. 1907, with percentage, tj* I 1 
ish Columbia Amalgamated Coal Company which does not crease or decrease over 1906:— , B *
excite confidence. Thç excellent optimism of the statements ' Sept. 20,’06. Sept. 13, 07. Sept. 20, 07. Chan
made is outdone by their ingenious vagueness. Montreal . . $28,790,378 $31,148,660 $32,609,365 + 13-

Toronto .... 20,779,083 * 22,845,03/ 22,259,221 + 7-f
Winnipeg . ..10,480814 11,210,165 +4-
Halifax .... 1,585,297 1,824,086 5
Hamilton . .. 1,7» 1,659 1,662,364 1,688,525
St John . . 1,286,124 i,5S2,H7 257,557

. 3,246,208 4,227,403 4,597,403
829,721 1,118,432 1,220,550

.. 1,707,888 2,227,825 2,134,641
.. 1,102,157 1,270,623 1,202,804

.. 2,801,496. 3,274,077
1.. 979,801» .1,157,250 rf5FI6,ii8

735,114 844,909 822,910
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t +41.C Sri

+47-F’ Il Î
-1-24.9 If i
+ 9 P4& 1 

-H5-P .
+ 20.
+ 11.

e The subscription list of the National Bank of Canada, v'ancouver . . 
the ten million dollar institution, being promoted by Mr. r. .
H. Malcolm, closed on Thursday. We have certainly reached Quebcc . , 
a.remarkable stage in Canadian finance when our laws allow London 
subscriptions for stock to be solicited and received for the Ottawa .' . 
organization of a bank which has no charter. The prospectus çaigary . . . 
of the National Bank of Canada states that the institution is Ldmonton . *.
“incorporated by an Act of Parliament of the Dominion of 
Canada.” This is npt so. The bank’s charter expired on !
July 10th, and such misstatements should not be tolerated. :■

It is proposed to make application for the renewal of the 
charter at the next session of the Dominion Parliament. If 1 
the Government does not approve of the name of “The
National Bank,” and we feel sure they will not, the title of Mr 0. U. MacMicliing, manager of the Lethbridge, 
the Colonial Bank of Canada is to be adherea to, we are told. Alta brancb of the Union Bank, has been transferred to I 
Should the * " ~ ‘ " *v
would be the possibility of some very interesting legal com- > ^ riu iim_r ___________
plications. A man who buys stock in The National Bank .r.n ‘po „sUl at Vancouver. and Numa Humienm to be Sw 
does not necessarily buy stock in The Colonial Bank.
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•84, $33,09©T + 1141Totals . .. $76,035,740 $84,362,948
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be changed to The Colonial Bank, there yjortb Winnipeg branch.

'---------------------------- “ The King has approved of W. E. P. Pornsop to be Mdx||

....................................................t
n name
s
y
t Vice-Consul at Montreal.

Mr. D. M. Sanson, manager of the Canadian Bank 
! Commerce at Red Deer, Alta., has been appointed manage 

CANADIAN RAILROADS AND THEIR 8TATEMENT8. Qf the Dawson City branch of that institution.
------  Mr. E. Mackay, of the Montreal Stock Exchange, retui

The working expenses of the C.P.R. for ’the fiscal year : ed from England on the “Lusitania.” He is of the opini
ended June 30th, 1907, amounted to 64.96 per cent, of the that the money market will work easier from this torwaroj
gross earnings, and net earnings to 35.04 per cent, respec- Mr. M A Macfarlâne, private secretary of Mr. Jari* ^ 
lively, in 1906. This is an extract from Sir Thomas Shaugh- Mackinnon, general manager of the Eastern iownshi|iJ|| | 
nessy’s recent report : Four per cent, consolidated debenture ganjc> fias, been appointed manager of the West End bran| !®| | 
St<îak to tbe amount °f /93o,ooo sterling was created and n- tb^ bank jn Montreal.
sold, and the proceeds were applied, pursuant to authority, j vfr F W Tavlor London manager of the Bank of 5
towards tne construction of various branch lines and the , ._ wn.tcn for’ the September number of tbe Britil
acquisition of mortgage bonds tbe interest on which had Em’:re Revjew a special review of Mr Castell Hopkins’s 1 ; 3
been guaranteed by the company. Preference stock to the P Canadian Annual Review of Public Affairs.Of Z.So:«» ... c,„„d and sold to, ,k «,.*1 } '
Purpose of meeting the expenditures sanctioned. Robert Hazleton has pTr>vimial Bank. Tbe jut-®® 6

The costs of conducting transportation increased 26% from the St. Croix branch ,nrlusion and the judge wi
cent. Pas- was a long time coming to a conclusion and tne ju^e

render his judgment ait the final sitting of the court c
King’s Bench.
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p " cent., while gross receipts.increased 17 per 
***ger earnings increased 21.7 per cent, fast year, while 
•teight earnings increased t6. r per cent.
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