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does mot contain. For instance, one item is, ‘“‘Amount used | The road:earned a surplus, after all charges, steamship
.H. Malcolm, expenses, typewriting, postage, etc., | replacement and preferred dividends equal to 13.6 per ceni :

:io:?” As a remarkable contrast to.this, another item reads, on its common stock. This does not represent the fu
nt due Jas. Stuart for postage and clerical work, earning power, as. $2,245.000 was received on accqunt
“Disbursements by Jas., Stuart, as per | interest on deferred payments and proceeds. of lan salep
Four hundred dollars used by Mr. and not credited to income account. This is nearly 2 pey
ly two details of which are type- cent. additional on the’ stock. Then the road owns 51 per §%
lars of the disbursements by  cent. of ““Soo” stock. This subsidiary is earning somg ‘
$2,000,000 a vear in excess of dividend disbursements, sb
that the subsidiarv of the Canadian Pacific retains a millio

13.30." Another 18,
:a:f book, $1,207.65.”
Malcolm for expenses, the on
writing and postage! Particula .
Jas. Stuart would be enlightening. “As per bank book’
covers a multitude of possibilities.

Calculations. dollars ‘a year. | =

Some Interesting i The C.P.R. has 3,410,672 acres of land in Vancouves, &g
So the sum of 81,748 has been expended by Mz, Malcolm | and will receive from a subsidiary company 2,500,000 acres &

in the promotion of a company, the shareholders of which more. These lands are as yet of ~roblematical value. At
were led to expect dividends of 1,700 per cent. And the present the company’s entire lands are probably worth from &
shareholders received in return for nearly _Oz,ooo of their | $80,000,000 to $90,000,000. i
money, apparently nothing but a formal notice of the wind- The land sales are’ compared below :— '
ing up of the company. To the man who organized this con- > L
ealized.

*
|
]
i

cern are entrusted the destinies of the National Bank of Can- « Actes. Per Acre.
ada and the Western Canneries. 1906 ......... 994,840 85,887,373 $5 02
‘ SRR s sion wnn 1,118,743 0,513,452 5 34
BRITISH COLUMBIA AMALCAMATED COAL ~ - Ei Smnty’s. Rgg gl of Sangias actee remairts
COMPANY. The English press have been very caustic in their cozf
E— | ,x;_yen! upon the Grand! Trunk. - Says the London Financi
| Times :— i

“Every man and woman earhing wages should have at - k
least one‘r{lundred shares of this good stock,” is the advice The Grand Trunk Board seems determined to
given by the brokers handling the British Columbia Amal- cold water upon the legitimate hopes of the jumior stock-
gamated Coal Company. The prospective investor is natur- holders. With the aid of .a fair-sized bear account the pricés
ally anxious to judge eof his likely profits. This is the infor- of the Third Preference and Ordinary stocks were begiy-
i sordd b g e e e i

0 i ! ment for the first half of 1907, when the market was
day (f ::afla;rzuzliz:? ::lu':lisp:: (:))20‘:: ?:r,oﬁl;:o;e:oan:nup::‘: | greeted yesterday with a still greater disappointment in '%

g 18 cents per sharc’on ,the present amount of shape of the working statement for July. Unfortunately
Mthat ll\):sy beer iosuid, samely $,400,000 shares. | Your | July working statement throws very ¢onsiderable doubt u
m y ’ .
money back in one year a’nd 3 cents per share in addition, | :ge“x::o:mef :‘::sle):\,r':t‘fsl:x (:)ff "‘h‘:‘c"noc:'::" ‘wo{“::gw' thasn -
;’mh.ﬁ:’ '::: s;:lck ::’;: :;)wto p;:o‘gh::’ “;‘Sl‘l) b: r“l'of;l; :rbc disposed to utilize all surplus profits in building up t
per cent 320 tons Peyx' day will treble the dividends The iysten:!, ‘f"d consequently 'fcs';'(‘;:‘“g. 1ts c‘p“:." °‘“h}' ‘

* 9 " o ey nstead of a net increase of about £12,000 to £14,000 Ier
company will eventually produce much more than this. | the month, the actual result is the paltry increase of £300!

It will be observed that it is stated that coal ‘*‘can be %5
mined,” not that coal will be mined. By a mathematical cal- Pre—— :
culation, shrouded in -mythical probabilities, profits are esti- CLEARING HOUSE RETURNS.
mated at 1,133 per cent., ‘““Coal will be shipped before Christ- | - :
mas, so the company’s engineer _promises." And if the com- The following are the figures for the Canadian.Clearbiig By
pany’s engineer breaks his promise—? Houses for the weeks ending with September 2oth, 1906; Sep- &

There is something about the advertisements of the Brit-  tember 13th, and September 20th, 1907, with percentage, ;?:

ish Columbia Amalgamated Coal Company which does not crease or decrease over 1906 : — | B S
est

:lx::l: _conﬁddeoncc.b .Tl':lg_ex.celleqt optimism of the statements | Sept. 20,’06. Sept. 13,’07. Sept. 20,"07. Chant
is outdone by their ingenious vagueness. : | Montreal . ..$28,700,378 831,148,600 $32,600,365 +13.6 gt §
-t w0, ;"I"’qrol_\to S breh 20,7%83 s ::,845,0367 22’?‘%12;6 + 7.4 §
| Winnipeg . .. 10, 14 11,210,165 10,040,1
THE NATIONAL BANK OF CANADA, 'gahf,ﬁ oo oue !,5785,3% x,%z:,o%b !l,%(;ozsﬁ
B ‘ . Hamilten . .. 1,711, 1,662,364 ,688,
The subscription list of the National Bank of Canada, {‘-‘,;n{‘;ﬁ';,; s ;’:fg’;:g ‘:15372’4.;; ”4.’;377’453;
the ten million dollar institution, being promoted by Mr. F. | yu ol ° - ’829,721 ,’“3'43’2 1’220’550
H. Malcolm, closed on Thursday. We have certainly reached Q:::eg?c W 07,888 : 2’ 3 27’8 28 2’ 13 4'64'1
a.femarkable stage in Canadian finance when our laws allow | ;" o qon - I’ZOZ’IS 1’2701633 1. ’804
subscriptions for stock to be solicited and received for the Oon n A ”801,49(7) LY Fase
organization of a bank which has no charter. The prospectus i et B ,80 . 3,374,977 »3 8
of the National Bank of Canada states that the institution is | Calgary- . . ... omySol ) .1,260,3% : yes
. * | Fdmonton . ". 735,114 844,900 822,910

“i"“’fpgrated Py an Act of Parliament of the Dominion of
Canada.” This is not so. The bank’s charter expired on
July 1oth, and such misstatements should not be tolerated.

Totals . .. $76,035,740 $84,362,048 $84,§33,000

chu{t is Pft;msed to make application for the renewal of the | ———————
charter at the next session of the Dominion Parliament. If &

%e‘Govcrnmcnt does not approve of the name of ‘“The PERSONAL. 3
National Bank,” and we feel sure they will not, the title of Mr. O. U. MacMicking, manager of the Lethbridge§ 3

the Colonial Bank of Canada is to be adherea to, we are told. Tri .

Should the name be changed to The Colonial Bank, there | .~\\:Ita‘.',l z‘rygnc.h of t,:’e L?’mn Bank, has been transferred to

would be the possibility of some very interesting legal com- |~ o m'r.npeg P . 3

plications. A man who buys stock in The National Bank | The King has approved of W. E. P. Pornsop to be Meéx#

does not necessarily buy stock in The Colonial Bank. ican Consul at Vancouver, and Numa Huguenin to be Sw
. ’ Vice-Consul at Montreal,

——— ; Mr. D. M. Sanson, manager of the Canadian Bank okt
- ! Commerce at Red Deer, Alta., has been appointed manag o]
CANADIAN RAILROADS AND THEIR STATEMENTS. of the Dawson City branch of that institution. qr .
Th ) ‘ Mr. E. Mackay, of the Montreal Stock Exchange, rctulz:l
e working expenses of the C.P.R. for ithe fiscal year | ed from England on the ‘‘Lusitania.” He is of the opinipig} -

gross g:;?néz'h;n;W%tmO“_"Wd to 64.06 per cent. of the that the money market will work easier from this forward. §
; ’ ne ; - ’ .
tively, in 1906. This is a:a:::;l:;st ft'?ox::lsgi-‘r g_c':mcnc;:t,si":supeic" Mr. M. A. Macfarlane, private secretary of Mr. Jameg
nessy’s r ; =1 " g2 5 gh- | Mackinnon, general manager of the Eastern Townshih ¥
ecent réport : Four per cent. consolidated debenture | . - >
stock to the amount of £g30,000 sterling was created a d! Bank, has. been appointed manager of the West End b”““‘ 3
sold, and the proceeds were applied, pursuant to authority, . of &N enk - Mhouiegnt, . i
towards tihe construction of various branch lines and the | Mcr. F. W. Taylor, London manager of the Bank of Mot ;
acquisition of mortgage bonds the interest on which had | real, has written for the September number of the Britiphgh
guaranteed by the company. Preference stock to the | Empire Review, a special review of Mr_( .-.:wll Hopkins’s ing&E |
amount of £250.000 sterling was created and sold for the terestjing Canadian Annual Review of Public Affairs. | S
W"P,‘l’}hf of meeting the exrpenditures sanctioned. Robert Hazleton has been found guilty of stealing $5,34
e costs of conductine transportation increased 26% | from the St. Croix branch of the P

rovincial Bank. The }

P : cent., while gross receipts.increased 17 per cent. Pas-| was a long time coming to a conclusion and the judge wi
fl:ﬂ.':h" earnings increased 21.7 per cent. [ast year, while | render his judgmerit at the final sitting of the court
t earnings increased 6.1 per cent. King’s Bench.




