“12% per cent more
year. These

to,
thé substantial

lders

total stock cepitalization

tle under 4.30 per

~$181,162,706—

Lines Earned $46,237,361 net
“Year on: an Aggregate Capitalization
3,230,170 Gross  Tonnage
Employed

bls steamship linés, Mer- |Individually, however, the three foréign

'lle. North German Lloyd, | lines earned a mnch larger surplus for
-American and Cunard,

pearned Jast year $46,237,361 net,

to-

in the

B 1 divide
thein the bubk of transatiantic
fici.  ‘Thé ekpansion in ocean busi-
s & reflected in this inereased net, re- | 1913 the four lines employed 38,230,170
Rtively, was shared by the four lines |gross registered tons.
. practically the same desgree, while | por ton on the basis of this tonnage
increase enabled them | was $14.31, or $1.21 per ton more than
10 maferially strengthen their rosefves, |in 1912, !
leitwo German lines in addition found ‘power the per ton capitalization for
it'possible to make a larger distribution |
€5 stockho

j"ogether the four lines represent a |Cf the four lines for the past two years,
$181,162,-
786. On this amount they carned last | the following ready index of the per-
Shr something over 39_0&5,1v0(;, or the |formance of each company is had.
eluivalent of 4.27 per cent. Oa a cnpi-

Hzation of $179,287,706, in 1912, a lit-
‘ent was earned. |of

Actual tonnage 1912
1912

2 Per ton:
B o 1913
1912
Oberating expenses .. 1913
8.2 1912
N, e .. L. 1013
: 1912
Deéductions .. .. .. .. 1913
& . 1912
Wotal increase .. .. .. 1913
: 1912
Depreciation.. .. .. .. 1713
- ; 1912
Surplus for deduction. 1913
‘ 1912
Dividends. .. .. .. .. 1913
2 . 1912
burphm for year .. .. 1013
Wi 1912

1! 1
' 3“Dediictions”

ting. expenses,

Pihg circles as “the

¢by reason that s

of - call,

4 « *Indludes other income nccount
udes othcr income account
include all fixed chary

47 Mn f the relative dper-

efficiency of ihe four lines
fu By ihe fact that neither of
sthe German lines include in their an-

ents to stockholders the
of their gross earnings and
Mercantile
® and Cunard, however, do.
‘Cunard Line, referred to in ship-
Pennsylvania of the
*f{!wﬁh_a Mttle more than 25 per
fit of the tonnage employed by Mer-
Marine, earted about 37 per
&t the latter’s gross, while its het
r welé equal to 59 per cent of
+ Ml ! “Marine’s ;! The explanation
Tor apparently better showing by
Cinamd is partly in the faci that this |
8 tonnage.is less diviided"andiman the others, to the single;itemof
service limes | depreciation, including all operties |
to a much smaller number of | Mercantile Marine, i!g\'nill grége%ted
. imepease: iny

€ e 02 O1 0 03 =

is

Ntile Marine's ncedn  service
for instance, is carifed in 126 | preciation
Belf, which gives its fleet an aver-
> BIDSS capacity of 9,274 tons per ves-

ard's tonnage is contained in

=
TE

‘1913
1913
1913
1912
1913
19%2
1913
1912
1913

i1z

46.39

ASSANDRA.. ..July 1
SATURNIA. .July 2!

THENIA.. .. Aug 1

{pound sterling and of 20 marks, was
t~ken at $5:

dividends on their respective capital-
izations than the aggregated earning
power indicates, owing to the com-
paratively heavy capitalization of Mer-
cantile Marine.

In order to- earn what they did in

Net earnings

Against this net earning
1913 was $199.92 and in 1912, $207.61.
Taking the operating results of each

and reducing these to a per ton basis,

It
should be added, perhaps, that in mak-
ing the computations from the reports

f the companies, the equivalent of one

H. A, Cunard.
1,051,503 284,097
995,788 259,520

$0.58 per ton.
taxes, rentals, reserves.

25 vessels, making for-an average gross
wessel capacity of 11,329 tons. Taking
Cunard’'s average, vessel tonnage as a
unit, Mercantile Marine has to em-
ploy near 1 1-5 times that unit to per-
form the same amount of tonnage se
. The faet that Mercantile Marine's
scrvice is imuch more diversified, sub-
Jects its service tonnage to the con-
stani fluctuations in ocean freights, to
a -‘om,iﬂernhly greater degree than
Cunard's,

{8gainst the other three companies,|ig

| is the comparatively heavy bonded in-

f|tal of debentures outstanding is $15, -
.1 900,000 against Mercantile Maring's to-

The comparatively large surplus per
ton, shown by North German Lloyd as

due fo smaller appropriations to its
‘eserve accounts, although (the: ¢oma
pany contributed proportionately .merg

made a very substantial
its annual appropriation to; the de~
account. Carnying,- the:
aliove tabulation to its logieal conclu.
sion, the following table, showing the
stock, bond and total capitalization per.
ton, is added:

2 Cunard,

N.G.L. H.  A.

40.16

40.74 ]
40.16 -
40.74 7.

21.78 16.53

22.69 17.97

61.59 53.99

63.423 55.65

The feature of the above comparison

debtedness per ton of the Mercantile
Mfdrine.  Cuhard aiso Has a substan-
tally heavy similar total for the ton-
nage employed, although its actual to-

tal of bonds of $76,428,055. Hamburg-
American has a lighter per ton bond-
ed debt and per ton total capitalization
than the other three lines. Disregard-
ing tonnage, however, the bonded debt
of the North Geérmiah Lioyd is small-
er than that of its Hamburg rival. Ac-
tually North German Lloyd has a
Tunded debt, as of December 31, 1913,
of $16,912,600, “as againdt Hamburg-
American’s $17,370,875, while the total
capitalization -of the two big @erman
lines is, respectively, $48,162,500 anq
$56,745,875.

ROBE‘ REFORD CO. REPORT.
Cairndon, passed Fame Point 6.10
a.m. to-day.
Jvernfa arrived Maplés 2 p.m. yes-
terday. ¥y
Ultonia_was 900 miles East of Am-

brose Chahtiel Lightship’ at noon yes-
5 oo o

f!’ ;%‘

:{ about ten days.

Three Méntreal Graih Boats Fixed.
il :
! New York, July/l7. ~~ A moderate
Husiness was reported in steamer char-
tering, including three boats for grain
cargoes from Montreal, and two large
carriers on time charter, There coh-
tinues a steady demand for stéamers
for August and later loading, with
grain freights predominatihg, but ton-
nage is less freely tende: and many
owners are withholding: their boats in
anticipation of an advanée in' ratss.
For sail tonhdge there is But little "in-
quiry in any of the various trades, and
chartering was agdlf light.  Tonhage
of all sizes is plentiful and rates re-
main nominal at the basis Jast quoted.

Charters.

Grain British stefiiner Hendonhall.
28,000 quarters, from Montreal to
Avonmouth or Rotterdam, 2s 4% d, with
options, August; British steamer Ar-
achne, 26,000 quarters, same;  British
steamer Keniiworth, 18,000 quarters,
same.

Lumber—3Schooner - Lucinda Sutton,
1,331 tons, from Mobile to north of
Hatteras with ties,” p. t.; schooner
Clara Davis, 544 tons, from Fernandina
to north of Hatteras, p. t.; schooner
White Wings, 6564 tons, from Ingram-
port to New York, p. t.
Miscellaneous—British steamer Xarl
of Elgin, 2,811 tons, New York and
South America trade, one round trip,
basis 3s 13d, August; British steamer
Den of Ewnie, 2,854 tons, transatlantic
trade, four mgnths, basis 3s 1%d, de-
Hivery Wales, July; British siecamer
Bylands, 2,119 tons, from Savannah,
etc, to the United Kingdom or Con-
tinent, with cotton, ete:, p. t., prompt.

'PACIFIC COAST NEWS.

(Special Correspondence.)
Vancouver, July 17.—Portland has
suffered her third serious waterfront
blaze within the past few months, when
the Oceanic dock; owned by Balfour,
Guthrie and Co., and valued at $150,-
000 was destroyed by fire on July 6.
The fire apparently originated in a pile
of empty grain sacks,

The famous old barque, the Gayhead,
went on the rocks in Castle Bay,

sperm oil valued &t $20,000 is lost, in
addition to the ship, valued at $25,000.
he was interesting as being a survi-

v
the smart-rigged, wooéden-gided wind-

before the days of steam and foc'stle-
head harpoon gurs.

H.M.S. Rainbow enters drydock a:

to sheathing, which has become leaky,

about a week.

This is generaly
season ‘for travel from Vancouver and
Victoria' te: California ‘ports,  but: this
year the passenger traffic ig exception+
ally heavy, and all steamers clearing
for 8an Francisco, San Pedro, and-San
Diego are carrying heavy passeager
lists,

The Hudson's Bay (‘nmpany:: have
chartered the power schooner Rupy. to
carry general cargo and stores_ for the
company’s stations at Hersche], Isjanc
within the Arctic Circle, and 8% posts
of thé¢ Northwest Mounted Police, The
Ruby will be the only vessel that will
attemipt the dangerous voyage o Her-
schel this season, und with luck, es-
caping ice dangers ,should reach .th 're
in four or five weeks from leaving this

vut port.

Capt. Nicholson, head of the ‘steam-

% ship (départment of the C. 1. P., s:y3

that by the winter season the new dry-
dock at I'rince Ruper’ will he snifi-
ciently advanced to enable the com-
pany to have their annual overhauls
conducted at “the northern port, and
the company also expects to hand;e a
number of other coasting ships n thei-
new plant.

TEc Blie Funnél liner Ixion, which
cleared on
Liverpool via the Orient, carried in her
hold one of the largest shipments
whole fir. logs that has left this coast.
The nine huge fir logs weighing on av-
crage forty tons each, had to be lifted
on board by a special derick.| The
importation of whole unsawn logs by
Japan is increasing, and ‘doubtless a
saving 18 thereby effected. Hold stow-

year, owing to the prevalence of ty-
hheons ot the Japan coast. | i

Esquimalt Graving Dock Repair Am-
erican Vessel in Face of Ameri-
can Competition.

(8pecial Correspondence.)
Vancouveér, July 17.— Yarrows, Ltd.,
the well" known Clyde  shipbullders,
who recently established a shipbuild-
ing and repair yard at Esquimalt, have
#ecured  the econtract for repairing the
American-Hawalian steamship Neva-
dan, at present lying at“San Francisco,

i She was recently ashore in the south,

fand has several bottom pldtes damag-
ed.  She will be in the graving dock
The incident is of in-
ferest from the fact that Yarrows se-

cured the work in competition = with
American yards along the coast, and
the répairing of an American gnip in
B. C. yards i of very rarc occurrence.
This 18 the first time‘an Amencin-
Hawailafl steatner hus visited-B.C.-The

‘Canadian Sérvice.
Montreal.
July 25,
-sAlE, 8
..Aug. 29
Iy call Plymouth Eastbouha.
_Canin m&). ‘::c.zs, 3rd Class

Alaska, on July 2, and her cargo of

I of the old days, and was one of the
st probably, indeed thé very last, of

jammers which engaged in this trade

Esquimait to-day for necessary repairs

She is expected to be on the blocks

considered the off

July 8 from -Victoria for

of

age is necessary at this season of.the

GOT REPAIR CONTRACT

{and the Sdlt Lake ' Route.

‘| Yohibit these roads making a charge

| éollected . during’ the ‘past two ‘years

‘| ngunetion
?M wu‘:’vh 1s to, be ex i
ton, O and s meATARSLE AR g e 1

W 33,

Sun rises; 4.27 &.m.
Sun- sets, '7.43
Full Moen, J
Last Qudrter;
New Moon, Jaly 22.

First Quarter, July 29.

TIDE TABLE.

High waer, 1.18 am., 2.10 p.m,
Rise 18.1 feet #.m., 12.5 feet

p.m. :
Highest tide for the month on
July 26, “'RIS8 17.2 feet.

0000000000000
Woeather: Forecast.

00000008, 000¢0e0000000 g

Valley ‘and Upper’® St.  Lawrence-—
Very warm -and‘mostly fair, with local
thunder’ storms; “¢ooler to-might #and
northwesterly winds.

Loweér St. Lawrence ‘and Gulf —
Southwesterly winds; very warm; fine
followed by showers ‘at hight.
Maritimé—Fresh southwesterly wind
fog Rear coast; ‘elsewheré fair and
very warm. AL, ¥

Superior Strong. northwesterly
winds; mostly Yair hnd ¢ooler, with
local showers. '

Manitoba and Saskatchewan—Fresh
westerly winds; fair and cool.
Alberta—¥ine and.warmer.

PORT OF MONTREAL.
Arrivats,

Mount Temple, C.P.R, from London

and - Antwerp, geéneral'eargo. Arrived

7.15 a.m., July 17th, O.P R, agents.
Departures.

Hannover, Canada Line, for Rotter-

dam, passengers: and general cargo.

Sailed 8 a.m. July 17th. James Thom,

Agent.

Lake Michigan, C.P:R., for Ant-

werp and London, general cargo. Sail-

ed 4 a.m., July 17th.  C.P.R. agents.

Woodfield, bulk cargo of grain for

Avonmouth. " Sailed p.m. July 16th.

Furness, Withy Co., agents.

Apollo, bulk cargo of grain for Liver-

pool. Sailed p.m. July 16th. Robert

Reford Co., agerits. 2

VESSELS IN PORT.
Mournt Temple, C.P.R. Antwerp. To
sail 'July 22nd.~#C.P.R. © Steamship
Line, agents. .

Savan, Barbadoes,  with sugar,

Ro-
bert ‘Reford Co., dgents)
Yorkmoor, To. load grain.' T. R.

M'Carthy, agent.
Hurona, Thomson Line. To load for
Leith, salling July 21st, R. Reford Co.,
agents. ¢ g
Cassandra, Donaldson  Tine.. Glas-
gow. ' 'To sail July 18th. R. Reford Co.,
agents. ‘ fid b
Chevington, to load grain for Eur-
spe, Robt. Reford Co, agents,
Queen Wilhelniifia, 28 Wbad for “Hull,
To sail July 18th. Furhess, Withy Co.,
agents. 2 iy 3
Prosper III, to load grain for Eur-
ope,  Furness, Withy Co., dgents.
Cornishman, 'Dominion' Lirie, Avon-
month, James' Thom, agent.
Hesperian, Allan. Glasgow. To, sail
July 18th. H. & A. Allan, Agéetits.
Manchester Importer, Manchester. To
sail July 18th. Furness, Withy Co.,
Agents. ! 5
Knight of thé Garter, Australian
ports, to sail July 20th, Néw Zealand
Shippthg Co., agents.
Ldurenticc, White Star-Dominion,
Liverpool. To sall July 18th, Jas. Thom,
agent. i
Kaduna, South African ports. To
sail July 20th, Elder, Dempster Co.
agents: - LS e #

VESSELS BOUND FOR MONTREAL.

88 From, Satled.
Seynor, Londonderry .. .. ....June 6
Sowwell—Antwerp. .. .. .. ..June §

Cressington Court, Marseilles..June 14
Montezuma, London .. ... June 2¢
.June 26

‘ona, Newcastle ... ... .
Stanley Sabine, Texas ..

SJuly
Lowmoor, Gibraltar e duly 3
Manchester Citizen, Man-
eHelter. .70 . L. L. LLJuly 4
Bray Head, Swansea .. LJaly 8
Cairndon, Newcastle .. .. ....July 4
Pontwen, Venice.. ceanduly 7
Hans' B., Genoa T
Tunigian, Liverpool oo duly 8

Stagpool,. Rotterdam .. wooduly ot
Linkmore, Venice .. .. .. ..July &
Ahfania, Southampton veoduly 9
CotsWold Range, Fowey SJduly 9

Manchester Corporation, Man-

L A S e ¥ T July 10
Scotian, Havre .. . July 1(
Virginian, Liverpool .. July 1
iadsby,.Glasgow, .. .. July 10

Nantowen, Venice .. .. ..
Caroling, Havre .. ..
Tona, Newcastle .. .
Corsican, Glasgow .. .
Teutdnie, Liverpool ...
Saturnia, Glasgow . .. .. .
Millpool, Porto Ferrajo ..
Statia, Demerara ..
Willehad, Rotterdam,
Hall, ' Monte Video §
Durango, Halifax .. .. .. ..
Troutpool, Hook ‘of Holland
Tyrola, Antwerp .. ..
Royal Géorge, Bristol .. ..
Lake Manitoba, Liverpool-, .
Anglo-Brazilian, - Newcastlé

" A BIG FIGHT. ;
The tlrst. move in what promises to
be ofie of the biggest fights ever knowr
in Cidlifornia has been made by the
associated jobbers ' of - Los Angeles
againit, the Southern Pacific, Santa Fi
: L . The State
railfodd commission. has ‘beén asked tc

-July 14

July 15

of 3250 per car for switeching upon
Indhistiial tracks and to.require thai
they make a' refund of ‘such charges

The San Franeisco chamber of com-
merce will follow sult with respeet t(
{inés centering {n that city, While th¢
federal commission has ruled that the
charge is wroig the carrlers contend
that it réversed itself in the industria’
raflway dase recently decided. The Un-
ited States Supreme Court * Sustained
the commission in declaring the chargc
iliegal, - This action of the higher
ediirt has reliéyed the California com-
migslon of the re by an

Lower Lakes, Georgian Bay, Ottawa’

(NO6n; Montreal; July 17¢h)

Crate Island, 32—In 10.35 a.m: Glen-
mount, 9.85 aim. Otta, 10.35 d.nf, Can-
obie. g % 4

_ Riv; i 'du” "Loup;
southwest; - A
“ Father Point, 157—In 8.25 a.m. Dur-
ango, 8.45 a.m. Calgarian left Rimouski

9.15 alm.
Matané, 200—In 845 a.m. steam
260-In " 7.40 '

yaehtt - ¢
Martin ~ River,
s Out 9.00 a.m. Calgarian.
C. Mdgdalen, 294-TIn 9.20 a.m. Cairn-

' 92--Smoky,

a.q.
steamer.
don.

Fafie Point; 325-—In’ 10.10 a:m. 'Stor-
mount.  *

Cape Rosier, 349—Cloudy, south.

Anticesti: 5 L.

Webt Poinit, 332—Clear; south. i'*

S.W.' Point, 360—Foggy, sbutheast.

South Point,'416°—Dénse fog; calm.

Hedth Point, 438—Dense fog, west.

P. Escuminac; 462-—Clear, west.

P. Maquereau—Cloudy, southwest.

P. des Monts—Clear, strong west.

P. Tupper—Clear, southeast.

Cdpe Despair—Clear, west.

Scatari—Denge fog, strong west.

Flat Point, 576—Cloudy; southwest,

In 100 a.m. Kendal Castle, 4.00 a.m.

Felix. - Out 7,00 ‘a.m. Blackheath. ‘¥

vesterddy 8.30 p.m. Monkshaven, 9.30

p.m, 'Wagama. Out 500 p.m. yésterday

Kamouraska'

. Halifax—Arrived in 'yesterday 4:00

p.m. Bohaventure,

Point . Amduy, - 673—Dense,fog, west.

Seven Islands—Saronic at wharf.
Quebec ta Montreal.

Lotigue Pointe, 5—Cloudy; southiwest,

Out 11,22 a.m.' McKinstry. )

Vercheres, 19--Cloudy, 'southwest.
‘Sorel, 39—Cloudy, southwest. In 9,36
a.m. Bellechasse. - Out 10.66 a.m. Han-
nover. L 54
Three' Rivets, 7f—Cloudy, southwest.
Out '11.25 and. Florehce ‘and ‘barge:
Batiscan, 888—Cloudy, southwest.
THree Rivers, 71--Cloudy, Southwest.
Out 11.20 a.m. Lake Miehigan:

St.- Jeéan, 94-—Cloudy, ' southwest.
Grondines, 98—Cloudy, Bouthwest.
Portneuf, ' 108—Cloudy, southwest.
Out 1045 am. Woodfield, 10.35 a.m.
Hud8on afid tow.
St. Nicholas, 127—Cloudy, southwest.
n 10.35 a.m. Fornebo, 10.30 a.m. Stickle-
stad.
Bridge, 133—Cloudy,
11.05 a.m.-W. H. Dwyer.
Quebec, 139—Cloudy, sotithwest. Out
1145 a.m. John Sharples, 10.35 a.m.
Saskatoon. - Arrived: down 9.15 a.m.
Prefontaine, 9.50 a.m. Apollo.

. West of Montreal.
Lachiiie, 8—Clear, west. Eastward
2.30 ‘a.m.' Keywest, 3.25 a.m. McVittle,
4.25' Am. Kinmount, 4.45 a.m. City of
Hamilton, 7.40 am. H. M. Péllatt. Yes-
terday 7.55 p.m. Nicaragua, 9.30 p.m.
Dalton, 10.00 p.m. F."P. Jones, 7.16 p.m.
Calgarian.

Cascades, 21—Clear, west.
1.25 am.
latt.

C. Landing, 33—Clear, west.
Cornwall, 62—Cléar, calm. Eastward
5.16 &m. Barges No. 1 and No. 2.
Galops Canal, 99—Clear, southwest.
Eastward 5.45 a.m. J. Crerar, 6.20 a.m.
Morley;#8.00 :&.m. -Byron Whitaker.

TRACE DEPRESSION - -
-~ WO A LR

Cargo, As She Wis Unable to
Secure Business At The
Atlantic Port-,

southwest. In

Eastward
Hamiltonian, 5.20 a.m. Pel-

Halifax, "July 17.—That Halifax is
very keenly feéling the depression in
zeneral transatlantic trade was 8trong-
¥ evidericed yesterday when the Fur-
ness lifier Durango sailed for Montredl
n baHast in order to get a return ‘eargo
o LiVerpool. ' If the Durango were a
ramp ‘steamer ‘her seeking freight
Ylséwheré than at Halifax would not
bé of Any consequence, but when it is
onsidered that the Durahgo is a regu-
lar freight boat between Halifax and
Jdverpool, thé seriousnegs of the pre-
lent situation is realized.

But ‘furthermore’ is the fact that for
nany years Halifax has not been
vithout a fortnightly Allan ‘call from
Liverpool and Glasgow, until the pre-
jent season. The last Allan boat to
-all at ‘Halifax was the Mongolian,
n June 28—thé next should have been
he Carthaginian, arriving here about
he‘ 11th of July, but which sailing was
ancelled owing to the non-offering of
‘ither freight or passengers. ‘The next
\llan liner calling at Halifax will be
he Pomeranian, whieh sailed from
Liverpool last Saturday and is due at
lalifax on or.about the 2Gth,

e L
MARITIME. PROVINCE
‘ SECURITIES.
\Quotations furnished by J. C. Mackin-
tosh and Co., Members Montreal
Stock Exchange, Excharge Bldg;:

Halifax:)
.. Barnks: 5 Ask. Bfa,
3ritish. North America ....150 145°

sanadian Bank Commerce.206 204
Montreal i, ... «e 0285 230
Yova“Seota.s i ..\, ,.265 263
toyal Bank of Canada ....224 221-

| Miscellaneois:

\chdia Fire Insurance . 9
\cadia Sugar, Pref, . 95
Do. Ordinary .. .. 0%, 60
Arandram-Henderson, Com, 80 25
“fast. Can. Sav. and Loan..146 140
Zast. Trust Co. .. .,.. ..163 158
Mer. Nail, Pret. with 50 p.c. (45
Com. ‘Stoek Bonds .. ..100 ~ 9§
Mar Tel: and Tel. Prd. ..102% 100° |
N. 8 Underwéar, ¥ref. ... 98 .,
Do} Comiins 4, ieviii % 30
Stanfield's Ltd. Pref.... .,100 o
rinidad ‘Biectric .. 7. .. 78 ..
Borids: 398
Brandram Henderson, 6 p.c.97 92
Bastern Car, 6 p.c.” .. ....100 95
Mar. Nail, ¢ pe...” . 100 98
Mar, Tel. and Tel. 6 p.c, .105 * . b
N. 8. 8..and 'C; 6 pic. Deb.
BroBldeiidoe Wi 98 o
Porto Rico Tel. 7 p.c. 100
L e

3tanfield’s Ltd., ¢ p.c.

a to
e Cnnlq(\,' Akron &

that city, involving an expediture of |*
(adlss

1 of 220000 tons “displacement and - well

| By the aAction of the Souther th dis-

‘tion ‘on’ its abandenment, but they be-
lieve ‘that eventually they will do this
because the business from the east

and Moritreal, pasked ¥ame Polnt- at
820" aim, July 18th. -0 7

and Montreal, wai reportad 270, miles
N.E. Cape Race at-4-amh, July: 18t

for Havre and Lohdon, wds reported
236 miles ¥ast
July 16ths . .
.} +Calgarjan, from .Queb
pook, sajled from y
Julyd6the . g

Neéw York, July 1
fioundement Wis made ¥
n al Mercantile Marin 5 5
pany of ‘the flew’ passe: n?f freigh
Mvu ice ‘between 'New ' Vork ‘and - Sin

ing for sohie ‘time. iR ;
“The service, will be known the
Panamg Paclfic Line, d4hd sailings ‘Wil
‘bé made every three weeks from the
terniinal pofts’ ' on - the’  tWo oceans
thtough the canal.

thie ca
lar“operation.

Francisco by way of the Panama Can- | Frede
al, plans for which mv_‘e been matur- | and

by motor. to. Abbottsford,
Granby; fitteen
reke

"“ ete and steel superst,

Bt. Cesaire,. 3.

~one miles, and drove

and..on

L tiilles beyond - the h"t:

filie bridge has Just Bren
My, “John Ross, witp

ucture.. . Mp,

of thirty

for the new route from ‘Coast to coast
are the Finland ‘aid - Kroonland ekch

known ' to ' trans-Atlantic travellers
froin their use in the Red Star Line’s
New York-Dover-Antwerp service.’
Both_are Ameriean-built . steamers,
and after flying the Belgian fiag £0r a
time were re-transferred.to the Amer- {1
ican register. . They are the largest
vessels ever schduled in a regular coast
to coast trade, ‘and are expected’ to]!
meet a poptlar demdnd for a- pleasint
comfortable ' coastwise: voyage with a
trip through the Panama Canal. They
will diso carry emigrants to the Paci-
fic Coast.

The trancit from New York to San
Francisco will be made in sixteen days,
and the Finland and Kroonland will
cill en route éithér at San Diego or at
Lés Angeles, according to ' itiferary,
which will be a great converience for
travellers bound to and from the sou-|D
thern section of California. “A larga
volume of travel is expected in con-
néction with the Panama-Pacific Inter-
national Exposition at San Franeisco

next ' year, and the new route will
doubtless prove ' attractive - to many |l
tourists,

The two vessely, it is understood, dre
the forerunners of a regular fleet to|t
maintain more frequent sailings * be-
tweerl New 'York dnd San Franelsco by | ¢
this Panama-Paclific line, as they are
immediately availablé for the coastwise | c
trade, but ‘the addition of further ves-
séls will depend ‘on the amount of cus-
tom received by these vessels and the |k
development of business along ' the
new route. ’

The Kroonland during the remainder{ o
of the ‘present year is ¢hartered for a
cruise to" South American ports as a
conimercial 'display ship, carrying” A«
erican manufactures and products.

The Interndtional Mercantile Marine;
which comprises the American, Atlan-
tic Transport, Red Star, White Star,
and White Star-Pominion lines, could
put into this coast-wise service the
vessels of the American Line, plying
under the American flag between New
York’'and Southampton. - It -had been | I
intended to build other vessels for this
service, but the proposal® was aban-

the decision of Congress repealing the |t
clause of the Panama Canal act, which |t
exempted coastwise veksels from the
ent of . tolls., .

Lrip; expresse
to lhq‘ progress of
;.ihe VQI;{ rich eountry travers,
hew railway, and more

prospect for: freight O b
district - of Abhotsfol
mont, which, in fact,

passengers ‘are -coming into .
daily over the Montreal and s,

ed to Granby in October next,
g
over the lihe:

Cesaire, where" the
Yamaika, and from this point the dj

tance to Abbottsford .
and. to" Granby fifteen miles, the. lagt

the COmMPRNY’S “terminal
streeét:

from . the new hridge to
and all the ties are laid s
the ‘steel is laid over the

miles of railway,
eight miles from

are alréady Jaid in the
natarally the citizens of that

the“opening of -
Montredl,

10 the ‘suburban points
Louis' and along the Lake of the Two
Mountains is 8:.convenience that has
been! appreciated by
jummer cottages and

class of cars on all trains,
30ing for Golf or Bailing
doned, at any rate tempqrarily, after |

in, at the of

5 1-0f {he
satistaction not only ag,
the road, hut ag to

ed by ‘the

Brough:the frpit
d - and Rouge-
are already sengq.
ng-large quantities of early fruit anq

vegetibles over the'road to th
real market, - s

‘At the present time pp
seven to nine thousani
he city
Outherpy

€88 than from

complet -

zredater - voluthie /of travel is expected
The énd of ‘the trick is now at St
Hine . crosses the
is seven miles,
named town being forty-six miles from
at . McGin
ady graded
AI)Imtlsrord,
0_that whepn
bridge, track
n on this seven-
leavmg the remaining
Abbotsford to Granby
©0 be completed by the fall. The tracks
town, and the
yverhead - work. also completed, ang
prosper-
are anxiously awaiting
the electric line wto
when arrangements haye
heeh' made to bring theagre partieg to

The road. is alre

aying will be commenced

U8 community

the city by fast trains, makin i
L ) g the tri
over the forty-six miles in the spacl:

of ‘'one hour and a half, although the

regular shedule time will be about two
hours.
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'C.P.R. SUBURBAN SERVICE,
The many traing now being operated
along Lake 8t

all.  Those with
Who travel daily,
the number and
while thoge
get traing 4t
‘Fhe week-end vigj-
Ors also have services which enahlés
hiem: to -enjoy. ehange .of ajr and:en-

have every comfort in

onvenient’ hours,

vironment, and they are thus able to
leave the city in these hot days of sum-
mer and have every comfort on

g Ligel . railway - in getting to Dixie, Dorval,
35 Beaconsfield, ' Ste. ' Anne, Vaudreuil,
3 3 Como and Hudson and to the points

T e 2

nlph_x:thp Qttawa River,

the

OUT OF PACIFG oot

Competition of :"Empresses ‘S8aid To
Have Beert The Cause of Action—
Now Actively Competing In
8ilk ‘Carrying :Trade. *

(Special Correspondence.)
Vancouver, July 17.—A cable receiv-
ed hete from Yokohama indicates that
the Blue Funnel line, operating steam-
ers from England to. this coast via
the Orient, have definitely withdrawn
from the Pacific shipping pool. The
disagreement .is stated to have primar-
ily arisen when tHe C.P.R.  put.the
new Empresses into commission, and
attracted a considerable ‘proportion of
the steerage passenger trade, which

of ‘the Blue Funneél Line. A confer-
ence apparently failed to adjust the
matter, and the Blue Funnel dropped
out of the pool, lowered rates and
hdve now entered into active compe-
tition' in the silk trade. Their’ last
steamer, the Titan, secured 2,200 bales
of silk at Japanese ports, which is now
being’ discharged at Seattle for Tail. to
Neéw York, ilngtead of coming to Van-
couver by the C.P.R. ghip. The Blue
Funnel steamers héretofore have made
Tacoma thelr first port of call, but as
rapid transit is the esserice of the silk
carrying trade, the Titan has gone first
to Seattle. The value of:the shipment
in question is $1,860,000, and the traf-
fic is stited to 'be a piofitable one.

8 A GRSl T SRR
TRAFFIC IS SMALLER.
Traffie officidls of westérn lines ‘in
the United States are miich ' incensed

continuing ‘the sale of colofist tickots
to their ‘‘territory and intimate that
they may retaliate by refusifig te par-
ticipate in reduced rates made ahnual-
ly to southeastern points. While fear~
ing that castern lines may follow the
‘Téad of the Soithern and the develop-:
ment of unpopulated aistvicts in: the
west 'he retardéd. : They deeclare even:
fhen ‘the low colonlst rates. will he kep*
in and the differefice wert of Chicage.
dbsorbed. The fact remainy, . howev-
e, “that severdl. strong lines ‘have felt
for somé time that it was useless to
continue the heavy, expense: héretofore
fcurred in ahnually carrying on an
advertising campaign to promote this

steadlly decre:

. ALLAN LINE STEAMERS,
Tunisian, from' Liverpool, for Quebec

: Corsiean, ‘from Glasgow for Québec

fotilan, from Montreal afd Quehec,

Cape ‘Race at 10 am.

. for
at-4
i

Quebec

A e i o

CANADIAN PACIFIC

NEW. FAST EXPRESS SERVICE.

Ar. Chicago ...

{3 FIGES) 141- Ml:# Tt
P

Summer toupist

Lefive Montreil
Pussdays and Fridays,
%89 a,m. next day.
Tratn is run from T
gide, leaving
davs, Wedneadays ay

ROGGEEGOSY

TORONTO—DETROIT—CHICAGO

The
Canadlan No. 21 |
Lv. Montreal ......845am. 10.00p.m.

v .745am. 9.05p.m.

NEW LAKE SHORE ROUTE TO
TOROQNTO.

was up to that time a virtual monopoly | via Belleville, Trenton, Brighton,, Col-
barne,
manville,
Windsor St. 8.46 a.m,

Bow-
Leave

Newcastle,
Whithy.

Port Haope,
Oshawa,

Now in Effect.

PORTLAND, KENNEBUNK, OLD
<.+ ORCHARD. .

Lv. Witidsor St. 19.00 a.m. *9.05 pm.

Through Parlor and Sleeping Cars.
1Daily ex. Sunday. *Daily.

UPPER: . LAKE .ROUTE TO THE
WEST. i

Steamers leave Port McNicoll

daily except  Friday and Sunday
to connect %
Lve-Windsor. St.. 10 -p;m,, 10.50. pm

evening previous.- :

CRAND TRUNK s 8

DOUBLETRACK AL THE WAY
MONTREAL—TORONTO—CHICAGO

TH ; E
CiEl'dn'l Tiain of Superior Service.

Iledves Montreal 9 a. r
430 pm., Detroit 9.55 p.n, Chicago

INTERNATIONAL . LIMITEDY

m., arrives Toronto

a.my; daily.

" IMPROVED NIGHT SERVICE .
Leaves Mon{real
ronto 7,80 a.m.,

11.00 p.m., arrives To-
Detroit 1.45 p.m..‘Clui
Club-Comipartmen

Clags of travel because the: returns are | cago, 840 pm. Toronto
no_longer to justity . it. So. tar. they | Sleeping Car Montreal to
haye not been able to get united ae- [dadly., . . ekt

PORTLAND. - MAINE . COAST =

E ISLANDS.
i fares—Through

i

gorvice

FHE LAKE AND RAIL ROUTE

TO WESTERN CANADA. .

; 11.00 p.m., Sundays,
arrive: Toronto
Special Steumh_og! 3
oronto to the ;,1“‘%?
5. a.m, MeRy

Tux‘mnu‘dl ‘g:;"rdayglv tn
hence Northern Navi*

Sarnia Whart, t o

™ Wwilliam and UTRE
ation Co. to Tort By
s acific 10 no};\m in b

%Lm L B
b ’X“*'-"‘:‘Pg.%e m:: 1187
Windsor l"'.'.,. w P pgaln 090

Y 4

i

Phe-Wwhole €ontains 180, arp
-and )

Mc«& i

The" ‘pi

Wy

.
= perchies, 206 feet;
g";( Lawrence River .and
, in a line’ with
Dame - street easf;
$225,000: -

Notre:
jeasesprice wWas :

M. Sperber ‘purchased fro
Jﬁ?e;l;ﬁu:‘nbztchnick 463-11, 12:13 ‘ar
14, village of St. Jean Baptiste, eat
'messurim: 24 feet by 110 feet, @
aefieially 10,560 feet, with the bull
iffge thereon in Clark street, for. $14
56, AL :

D. P Perrin sold to Mrs. Joseph' /
Hardy, lot 331-176,. Cote St. ' Louh
measuring 50 feet by 73 feet, togethe
with- the puildings thereon, known a
Kos. 565 to 569 Chambord street, 8
Denis_ward, for $12,300.

3 Alffed J. Assaf and others sold 't
Wilfréd Legault the-northwest portiox
4t ot 902-73 the. south-west portiol
 lot 902-75 and lot 902-T4; St. ' Louis
gard, with Nos. 22, 24,26 and 28 Dro:

¢ street, for $11,000. it

7 ———
he largest of thé remaining sales
was that by Alfred Girard to Lefebvre
df lots 208-4, 208-4a and 208-6d parish
of'Montreal, together eontaining' 11,
$3 square feet, the same being vaecant
4nd ‘sifuated on the Cote St. Antofne
yoad. ‘The price paid in this instance

was ' $9,082.10.

BUILDING PERMITS

Notre Dame de Grage ..still keeps
ahead’ in building and permits -issued.
Yesterday several more permits were
granted for the erection of dwellings
in that ward, among them being one
to E. 1. Reid, of 2086 Hutchison street,
for two houses on Melrosé avenue,
costing $11,800; one Isaac Collins, 207
Ash avenue, for two houses on Bea-
Gonstield avenue costing  $12,000; --D.
H. Scott, 155 Vendome for two houses
on Vendome, ‘costing $12,000;
Carlton, 393 Wiseman street, house on
Melroge avénue, $3,600; and2 H. Le-
gault 237 Workman street, house on
Sherbrooke street, $8,500,

A permit. was - taken out by thé
Merchants' Bank, 307 St, James street,
for. their new building at the. corner.
of 8t. Lawrence Boulevard and Lozeau
street. The building is 30 feet by 65
feet, and is being built by John Stuart
Company, under the supervision 'of
Hogle and Davis, architeets.

\James Clark 921 St. Catherine road,
Oytremiont, is to epéct.a residemce.pn.
8g Catberine rond, at a cost of $15,000,
and“carry ouf an addition to another
at afi’ outlay of $2,000.

Aladan: H. Beaodry, St Denig
street, s granted a permit for the
erecticn of two houses on 8t. Domini-
qQue yir-et, St. Louis ward, cosung

M. Caplan, 731b  Cadieux street,
togk out a permit to erect two houses
on ‘Cadieux street, St. Jean Baptiste
ward'of 4’ value of $7,000. 2]

Quotations for to-day ‘on the Moit- | 3

real Real Estate Exchange, Inc., were[
a8 follows: — (4
1 Bid. Asked. |
Aberdeen Estates .. ..., 120 12 |
Beaudfn, Ltd. .. .. ..., 200 201
Béllevue Land Co. 80 847, |
Beuty Tnv. Co, .. .. .. 97 106
Caledonia - Realty, com. 20 20% | §
Cen. Cons. Lands, Ltd.. 3 55 | A
Cartier’ Realty ........ 80 100
Cantral Park, Lachine . 100 108 N
g Cross Industrial [
Com., 8 p.e. .. .. .... 10 20 |
Corporation Estates.. .. 4% % 3
Ct‘t:y Central Real, Estate X
Yl N 20
Oty Estates .. .., .. oo% 110 ':
Cate Bt. Luc R. & Im. Co. 50 58%
€8/ Cottren Ltd., 7 pc. N
© RO AR e | ¢ 20
Crédit National .. vt 120 140 ;
Ciystal Spring Land Co. 65% 69 b
Diloust Realty Co.,, Ltd. ' 70 T2% | Py
Sv8 Land Co, ,... ....0" .. sl
Druttimond Realties, Ltd. 100 113% | 3
Bistmount Land Co. 106 110 3
Faitview Land Co, ,. .. 390 175, | &
Port Realty ., .. ..l g5 38 &
Greater * Montreal Land %
go; RO, |
Inthroved Realtfes, Le? D afe 3':
.gd.c sSae i uaial 60 4% [ 3t
: ommon ., 16 18 |t
KL& R Realty Co. 88% 75 | dc
Kenmore Realty Co, R R
18s Tefesa Ciment, Ltee, 40 65 §f
e Land co. Lo dark 149 f
of ‘Montrea] PR ) 65 )
Olders, Co.,  Litd... 40 58 |'&
Dry Dock Land, ; Ty
ARICRER Y3 S [ 104 .
> ete Bivd. Pie 1LX., . 64 ':tr
i qobugnie des. Ter- Ur
ﬁﬁ::cimm.. seiee 1740 65 | wi
: Pagnie Nationale W
t 110 |'wW
: W
9% |Wi
103 F gy
1
1) r
: Cr:
40 % Ea
Fir
iy 100 | Ma
r
o
. Pr
B s Ty
\an Stehts, Ttd.., g5 g B
ity Annex,, viie . 81 % E
%; Deuh‘ Realty Co, 10 10% | Ar
: - Corp. Pra.. 70 20 6
B ve se 40 50 Al;
b
90 96 Cal
6
€it
<




