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The withdrawal of fhe July and May futures de­
prived country elevators and other grain collecting 
agencies of a protective hedge for their purchases, 
and thereby of a basis for purchasing, with the re- 

that they largely ceased buying grain in the 
This virtually closed the marketing of
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Mills represented and allied governments agree 
to accept from day to day on basis One Northern Con- 

mi liable wheat at above specified spreads.
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The prices so reached will be recorded by a price 
committee and will form the basis of clearing these 

contracts from day to day.
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SECTION I. r
AGREEMENT.

In consideration of the foregoing, the Grain Col­
lecting agencies have submitted the following agree­
ment, which was executed by the (îrain Collecting 
agencies prior tv the fixing of the spreads which 
have been hereinbefore set forth and the said spreads 
are satisfactory to the signatories:

“We the undersigned, this fifth day of May, nine­
teen hundred and seventeen, in order to conserve the 
food supplies of the Empire and to assure the allied 
governments that for the balance of this crop the 
wheat over which we exercise control will not be 
diverted to other channels than those controlled by 
the allied governments, do hereby agree, in consider­
ation of the buying agency of the allied governments 
giving us its assurance that it will take all grades 
of wheat in exchange for the Winnipeg May and 
July futures at spreads to he subsequently fixed, 
which spreads will be satisfactory and equitable to all 
interests, to deliver through said buying agency and 
to the Canadian mills, in proportion to the allotment 
to them by agreement, at least ninety per cent (90 
per cent.) of the grain owned or controlled by us, and 
that we will further exercise our influence to direct 
the farmers’ wheat which we may handle through 
our warehouses into the hands of those representing 
the allied governments or the Canadian mills, as 
agreed upon.”
- THE MILLERS AND LOW* GRADE WHEAT.

It is understood that the Canadian millers have 
given their assurance that they will take as much 
of the low grades of wheat as they can.

CLEARING.
The manager of the tier ring house has undertaken 

to devise a method of clearing the new trades on 
the. basis contract and to submit same to the directors 

Upon being sanctioned, the 
method will be included in this document.

3.—
in « • 111 > : \ « ‘. Liquidation of May and July Contracts. 

LIQUIDATION MAY CONTRACTS.
The Allied governments will liquidate their out­

standing May eon tracts l»y accepting delivery as 
follows:
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Spreads -

1 Northern ..
2 Northern .. 
M Northern . .
No. 4.................
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of 111<• sit nation was , . . . Me under May price 
,. . . 8c under May price 
. . . . 20c under May price 
.. .. 20c under May price 
.. .. 4ac under May price 
.. .. 4fic under May price
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No. 4 Special .. , .
no. r.............................
No. r> Special . .

Tough Grades- 
In store F<u t William or Fort Arthur and tendered 

up to and including May 15, 3 917:
X.G. I Northern Tough
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i i ala \, Saturday and Sun- 
imtminie-ations with the Royal

10c under May price 
12c under May price 
20c under May price 
40c under May price

«la.' . holding raid
Wheal I'ommission in Britain, with Sir George Foster, 
acting premier of Canada in Washington, with the 
I,< ;ids of I he great milling companies in Montreal, a

N.G. 2 Northern Tough 
NX). 3 Northern Tough 
N.G. No. 4........................

Dried—
Dried Nos. 1, 2 and 3 Northern. 3c under 3 Northern

Lower grades dried, 3c discount under correspond­
ing straight grade.

Rejected -----

reached, and given to tlietentative agreement was
the medium of the Manitoba Freepublic through

ui Monday morning. This tentative agreement
prn\ided for the delivery on May and July contracts 

the regular contract grades of No. 4in addition to
No 4 Special. No. f>, No. 5 Special and No. 6 
all grades of tough wheat from I to 4, the

1 Northern. .15c under May price
2 Northern*.18c under May price • 4.
3 Northern. .23c under May price

Rejected for Smut 
Rejected for Smut 
Rejected for Smut 
Rejected av. Seeds- 1 Northern. ,15c under May price

three grades of Smutty ; and dried Nos. 1, 2, and 
fixed spreads below t he May price.
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in i he country, as the ole-
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LIQUIDATION JULY CONTRACTS.
The Allied governments and the mills represented 

will liquidate their outstanding July contracts hy ac- 
copting delivery on the same spread basis as for 
May.

Wheal tend» red in May on *1 uly will all he ac- 
cepled by the Allied governments at 12c over July.

Wheat tendered in J une on July \ 11 all be accept­
ed by the Allied governments as follows:
From 1st to 10th June, inclusive .. .. 10c over July 
From 1 llh to 20th June, inclusive .. .. 8c over July 
From 21st to Moth June, inclusive .... 6c over July 

DISTRIBUTION.
The manager of the clearing house has agreed to 

distribute all grades tendered through him on July 
futures in July proportionately among the different 
long interests on getting authority from his board of 
directors.

The long interests agree to take distribution on 
this basis.
4 —

2.—pi actually closed trad»*
< un l »a n i«*s could not take tin* risk of buying

It was decided, piiico to hedge their sales, 
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Commission, through its Win- 
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CONTROL OF GARDEN INSECTS.,ii-l i VITvi] ;l 1
Tin- Km :il Win-al

.lames Slvwan. Tlie Entomological Branch of the Dominion De­
partment of Agriculture will issue early in May Cir­
cular No. 9 on "Common Garden Insects and their 
Control." This publication includes an account of 
the more important insect pests of the vegetable and 
flower garden. It has been prepared for wide dis­
tribution at this time when everywhere throughout 
Canada efforts are being earnestly made to increase 
the production of vegetable foods, etc., in back yards, 
vacant lots and other areas near cities and towns. 
The remedial measures for controlling the common 
destructive species and also formulae for the mak­
ing of the chief insecticides are given. For easy 
reference the insects are grouped under the crop or 
flowering plants they infest. Gardeners will find this 
publication a most useful means for solving many 
troubles that will arise. Application for this Entomo­
logical Circular No. 9 should be made to the Chief 
of the Publications Branch, Department of Agricul­
ture, Ottawa. Insects concerning which further in­
formation is desired should be sent with a covering 
letter to the Dominion Entomologist, Department of 
Agriculture, Ottawa. Packages and letters so ad­
dressed up to 11 ounces in weight may be forwarded 
free of postage.
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The millers hacked up on 
spread of 75 cents under CLEARING.

Long and short interests in May and July, other 
than the Allied governments and mills represented, 
will be allowed to clear up all outstanding contracts 
through the clearing house during the life of the 
respective futures.
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SECTION II.
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md I am including in my letter the main 
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Re-Establishing of Wheat Market.
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NEW BUSINESS.
This refers to all business not provided for in the 

above arrangement for the liquidation of the con­
tracts in May and July.
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