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:ause of a' world-wide shortage
wool, and because of the unexpec
itrength of the demand. = The sho
1ge in the Australian wool clip
jome wo,ooo,goo pounds on aecount
lie drought two
ing “itgelf felf,
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Look For Heavy Trade.
«Agents report a betetr week's pugi-
MY In most lines for spring 1915 than
s iow being shown, and are looking
 farward to a large 1son’s trade as
Wpoltsalers’ stocks have been reduced
104 very comfortable level. No ad-

along with the ‘sh

prices at present are very firm.  Fine
abd fancy cottons have been in much
Biter demand of late, but the bugi4
néss passing is considerably below the

brage for the season. Wholesaleps!
Hocksof these lines are much heavier
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= u_gvmvement that becomes evident
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INSUFFICIENT CARS

Hanrry' Strachan, 8
Ee R s A
roads Not Have Equipment to
Move Them.
(Special to Jolrnal of ‘Commerce,
New York,
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(et conditions of that
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% THE METAL MARKETS.
3 ial to Journai of C ce
futonden, June 26.—Electrolytic
NS further  reduced
- dealers who quoted sixty-tw,
(RS Len shillings, Larger producer;
& ot openly meet this cut,
g’ W York—New low level on down<
movement of copper metal price
W established to-g Y by offers of
#halytic thirty days delivery at 135¢
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) [ON GROWING ASSOCIATION.
il Cable to Journal of Commerce
‘ﬁnc_heslar, England, June 26, - Al
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cent' aq valorem, ‘as
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Over August-Septempes

e e Bt
DE'RUBBER pULL.
New York! '
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for immediate needs
Hver fine wasg quoted
18 7%d; first ln_lex pal prepe 25 3d.
HEMP MARKET,
ne 26.—~Hemp wag
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Special Jburh_nlu Commerce.
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The Western ‘bitsis of” from 57 to
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:astern markets on feritory wools

hgout}!i cents.
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L that manufac-
‘[lglqlpx T e e faut that man fﬂm thought that there wiil be about 1,000
of the markets on the [More next week.
and despite tiie Tact that
‘here @re many who hold the western
Sinée the first of last
December it is intéresling to note that
\thiérican ‘wools on the average show

territory,

This sensational advance which has

he Wool {rade, Has come about be-

years ago is now mak-

Into the
higher.

will probably adopt a conservative at-
itude ‘towards the raw materia] mar- | New" crop,

Angeles to Puget
the
crop and mar-
section, talked

He was a close stu- worked and the b
lent not only of the crop situation in

but registered
some mental notes on the conditions
n the various States through which

“A'trip from coast to eoast,” said Mr,
“is always impressive to the
cannot but be al-

This year it is doubly
of the enormous crops
corn, feed and hay
every-

The problem is to Rarvest ana
every traffic man-
iger in the land is dreading the howl |-

Nature has

of various One pound
tinds of fruits, with the single excep- | Seconds .

TO REASSESS POWDERED TIN.

assistant sec- [ Moullie, pure grades oo

Fetary 'of treasuiy Malburn, Dowdered | Moullie, mixed grades
@ L assessed 26 per
| eompited with | 10 wood

une Y Cride rubber | there :
in an )pa.amg n‘ll}lfke(s remajns  qui | finers cnnlnwo to quol_(\
‘Most ‘of “Buying iy lated at $4.45 «:r-ms pusls,
In Lﬂﬁdon, up that new IIIISI!H‘S 818 _very slow
28 9%d; coarse |Fefintrs are stil]

being .

ne 20:—There was noth:
3 the

. OF Ty, “Whi in=
reted as an indleation of Strength

osition to huy

Ontario wheat eased
8 cents and was

48 olfered ar 3870 4

Jér “Chesse Ruled’ Easi
Brockvill,
ferings .Wtu_L,rg;r for Week.

Prices

> léed[y sickK and eas-
ler appearance to the local cheese mar-

If it will close the week showing fairly
£ There was barely any
business Passing throughout the day,
market was dull
a8 [and buyers few, according to a pri-
Yate cable,

| At the Brockville board yesterddy,
and there

>, He succeeded fairly
well and sold out at 12%, but the joth-
ors held at the 123  cent lovel. The
trade scem to (hink 1hot it will be ne-
prices next week, as
60 | there is Jittle I+ 2iihood of Lo English
ng | BUYers meeting cup arices under pre-
of | §ent conditions,

The market, however, is very good
of | this season, as indicated by the local
auction, Last week, there were offey-
ed about 2,000 boxes, while this week
about 4,000 boxes were put up. It is

ith

of

In the butter market there was an
easier tone, but the situation remained
unchanged. Prices were reduced about
% cent owing
demand from all sources.

The potato market continued
changed, and steady _at recent
There was not a great deal of busi-
ness passing, and the trade was gen-
éraly slow, while stécks on dealers
hands are heavy,

The market for beans showed
change, and prices continued to hold
yesterdays' levels. There was a
demand experienced
circles.

COUNTRY AND FARM PRODUCE.
per doz.
221493

20 un-
has
ts;
ts;
23

at
in

of
ted
rt-

of,

of

Eggs—
Fran add i .. L. L, .
Cheeso—
Finest western colored
Finest western white
Eastern cheese
Butter—
Finest creamery
Seconds .. ., |
Potatoes—

ort

la-
for
to~

ey | Queboee Whites
Beans—

(ex store)
per bushe)
hand picked. 2.06—2.10
Three pound pickers .. .. 1.90— 1.95
Honey Products—
Whité clover comb .. ., 0.14
Darker grades cree oo w. 012%—0.13
White extracted - 0.10 —o0.11
Buckwheat .. .. . e 0.06 —0.08
Maple. Products—
Pure Syrup (11 1b. tins) 0,8¢
Pure syrup (814 1p. tins) 0.6
Pire syrup (10 1b. ting) 0,75

—0.65
—0.80

) | Maple sugar (1 1b. blocks) 0.9%-—0,10
June 26— Harry Strachan| -° M ) % s

4nd Higgins, who has re-
4 'ten weeks' visit to the

LOCAL CASH MARKETS

all

the

and
dull
ment

local cash
business
plane.

grain markets
continued on the
There was

to-day
same

of

ids coming over the
cable remained small in volume. There
were no further changes in the price
range. The market, at the close, might
be described as firm.

Trade jn barley was slight,
plies in store are practically
can be worked. There
in prices, which are nominal,

Trade in wheat flour, millfeed
rolled oats continued to be of n dull
charvacter, and littie business has heen
1ccomplished.  Prices are (uc e un-
changed with yesterday's levels.

Oats—

No. 2 Canadian Western
No. 3 Canadian Western
No. 2 feed ..., ., ..

er
ity

in

nd & an
is [ No.

Flour—

as [ Strong bakers, , ..
pickers .,

Western Gle
Goc
100 Ibs.
oo 490 4.95
+e 1.90—1.95
b.10 b5
5.25  6.50
470  4.90

First winter batents

Straight rollers oo
Millfeed—

Bran.. .. .. ., .. .

Shorts .. ..

to [ Middlings

nse

e 23.00

. 25.00

. 28.00

30.00

. 28.00
per bbl,
4.50 450
212 215

Rolled Oats—

in|inbags ., .. . "
REFINED SUGAR MARKET.
the local refined sugar market,
is very little that jg new. Re-
extra granu-
TPhey report
and

working on the olq
business which they had on hand.

In

Per

100 1bs,

in | EXtra granulated, 1o Ib. bags

e s 4.00
Extra ground, barrels

Powdered, barrels .,

se et .. 4,65
Orystal diamonds, boxes 100 1bs.. 6,20

—_—
LOCAL COFFEE MARKET.

There were no changes to note in

ot | ihe tone of the local coffee market, and

1y prices continued to hold steady around

¥ recent levels. Business continued of n

hand-to-mouth nature, Primary

Points report that receipts are fairly
&obd and prices are firm.,

Old Government Java ..
Pure Macho .. .. .. ..
ré Maracaibo .. ,. .. o i
ure Jamaica 2114
Mipe Santos .. . 21%
Féney Rio .. .. . 15
Ordinary Rio 17
Fure Rio .. 18
it
A
t9

COTTON SEED OIL.
Special to Journal of Commerce.
New York, June 26—~The cotton seed
vil market was relatively heavy in
Symapathy with decling in” lard prices,
Ticks at opening call were unchang-
i @d fo 2 points lower on eales of four

at
and Local Auction Of.

ket to-day, and the market looks as

to the continued jack of

levels.

no

air | ¢
it to the same extent.
from local Jobbing ‘ ¢

per 1b,
12&—12%

90 1b bags | for
Green Mountains (car lots) 110—1.12
are between the | Green Mountaing (ex store)

fevll and “the deep ‘sea. Until goods Queébec whites (car lots),. . -95 |
+1.05—1.50 |

—0.141%

—0.87%

There were no new devélnyvmonm in

no improve- " (8pecial to The Journal of Commerce.)
noticed in the amount of grain

as sup- 2
and little e offect
were no changes

and

P
| apprehensive of

Continues Faver-
ments to United

f Argentine ] wm
t resr Sh
{ e Are Expected—

Oats W
(Special 16 The datirnal of Commerce.)
Chicago, * Ju e

further to- on
Russian
of Imrvntlgr ‘conditions
southwest,

from

X ag! co t,
President  of ' the: Smart, Woods Go,,
Limited, manufatturers of bags,
ete, <

‘was supposed and  this
hedge selling, . Losses in the
- trading approximated one cent

News and Comment

Copper. exports for !.ha week ended
25th, were: = 8695 tons. Since
1st, the total 29, as against
a year ago.

&ood Argentink ‘weather, .na

pectation of freer Slipments 1,

United' States from there as wel

‘from scattered rains in the nel,

Wwere easier on rain reports

Chicago graih range follows:
Wheat-— s

June
June

25,341 High.

784,
814

Low.
181,
T8

The New York cotton
nervous to-day 'and apparently appre-
hensive of complications growing out
of the Claflin failure,

784
8y
7%
66

July
Sept, .
Corn-—

market was

July WY
Sept.
(
July .
Sept.

678
66

38
an

WINNIPEG GRAIN

(Special Btatf CGorrespondence.)
Winnipeg, June’ 26,
ket was again dull,

38
7

very good

361
circles, s

textile trade passing in local
and in some geasonable lines, the de-
mand is more than satisfactory.

| _The grain market at Winnipeg
j‘Tﬁll“zmnin to-day.
The market is sensative :
50,000 bushels would” raise
about 1-2 cent, while a sell-
for the same would lower

was
and quiet,
nd @ huying
order for
the pries

| ing order

were % to 8§
with weak tone.

the prices down about % and
ey order of the same raises price

Many of the largest retail drygoods same extent. The predomir
houses, throughout the country, have
- | been holding money in reserve for fail-
ures, such as the H. B. Claflin Com-
pany in New York, vesterday.
These houses, as soon as the news
[uf the failure was consummated, got
their buyers on the road, with instruc-
tions to pick up as much stock as ‘wy
possible and huy at reduced prices,
|right across the boards, paying net cash
everything they take, All the
firms Montreal repre-

crop conditions the world over,

sagging daily,” the home market
lows suit.
Canadian West are zood,

have occurred in the fhree

where molsture was most desired

The cash demand here
only a light inquiry for numbers 1,
and 3 northern whent. Other

in are
ing off, waiting developments,

Oats opened % lower for July

noon was down another 3,

John Claflin resigned as president of
1| United Drygoods Company and Asso-
| clated Merdhants Company, and Cor-
| nelius N. Bliss wasg elected in his plnce,

It was stated that before accepting
the pr sidency of the Associated Mep-
f(-h;m(s Co, and the United - Drygoods
’ ‘0., Cornelius Bliss wag assured of any

at b
down a further cent

The number inspected

financial sapport that 3 t be needed
to enable him to go ghicad vigorously
’wilh affairs of the two organizations.
| The acceptance of Mr, of these
]im,mrmm positions is regarded as an to-night and on, Saturday.
| event of highest importance in the dry- 3
goods situation, in banks and banking
circles, well as in, the drygoods
distriet.

weather has prevalled,

“r than previous night.

follow: i
as
Wheat

Oats

| THE COTTON MARKET |'

Sereenings

New York, June 26.- Despite the is-
» | Suance of between seventy and eighty |
s | thousanad July notices, which was lar-
1 ' than -expected, tle cotton market
umed a fairly steady tone soon after
ing, and advanced about six points
s final levels, The im-
of the noti wa
break of ten points in July, which wae r
subsequently recovered.

Most of the notices were taken up
by prominent 8pot people, They were
also stopping them in New Orle;
good rlr-m'nrl for new crop deliy 5
resulted from firm Liyvc rpool eables and
private advie of damagingly high
temperatures in itern sections of (he
belt. The market asain displayed o
nervous undertone and was apparently
unfivarable  develoy-
| ments growing out of the Claflin col
laps
’ New York cotton ranyge
High
1270

Total «
P R. 229
Total e .

FOREIGN GRAIN MARKETS,

merce.)
o8
to-da

lemand for cargoes, Corn was |
hoor demand, the market was lower o
‘he favorable outlook in Argentina,

P'aris— Wheat closed one to three
uarters lower,

Berlin —Wheat closed
marters higher,

Budapest—Wheat
cighths lower,

firm  three

closed three

LOCAL GRAIN SHIPMENT.

Shipments of grain from Mont

for the week ended June 24, were
follows:

follows:
Low. 1.

July ..., g

Oct,

Jan.

Wheat,
315,079

Flour.
Liverpool
LLondon .
Aronmouth .,
Eow
Castle

|
131

LIVERP60LVCOTT0N MARKET. [
20,000

(Special Cable to The Journal' of Com-
" merce.)
Liverpool, June 26
closed unchanged t
Spots were again pre
dlings ten points Jower :
four thousand bales,
Liverpool cotton range
I

New
Cotton futures | Leith
points lower. | Tamburg
for Rotterdam

| Antwerp

120,016
40,000
602,534
430,005
233,000°
Lisbon .., .. .. 246,500
NEW YORK COFFEE.

(Special to the Journal df Commerce;

New York, June 26.—The coffee mar
ket has béen dull and easfer practic
ly all week, but' declinids have been
at no time pronounced, there has beer
little in the news to swing the marl.e'
in eithér direction, and most for the
liguidation has come from tired longs
The essential factors making for lowe
price levels have been larger primdir,
receipts, and the failire to date {6 oon
clude the Brazilian 16an,  Brazilian
crops which are now being harvested
will be fully two million bags smalle;
than last year, which ténds to improy.
the market's technical positibn.

follows:
Low.

T04
674

70614
676
NEW YORK HIDES.

(Special to Journal of Commerce.)

New York, June 26, Market hides of
ecomon i S quiet and
Steady. ‘eek were plac-

» most of them being

Ayres for tonners aeccount

Dry salted hides were slightly lower.
BREWERS' MATERIALS,

Hop markets on the Pacifie coast re-
POrts that there has been no new busi-
ness accomplished and 8rowers are
Still holding for higher prices. . Crap
reports, however, bear a little . petter
ténor. Reports from England ahd Ger-
many are of a Very poor crop this year
and loeal dealers expect hops to bring
Very high prices. The Californian erop
Will avérage aboue one-sixth less than
last year.

First choice Oregon hops

NAVAL SHORE MARKETS.
(Special to Journal of Commerce.)
New. York, June 26.—There was a

moderate inquiry for haval stoves, buf
wetual buginess contintied light. - Job-
bers are taking supplies for presént re-
juirements, but manufacturens are do-
ing little, . ‘Turpentine 8pirits - held
1round forty-ning to forty-mine and
bne half cents. Tar and rosins were
dull and unchanged,

Bavannah: Spirits firm 46% to 4615,
Rosin stendy. Sales, 1.856. . London
turpentine spirits 338 6d. . Amesican
strained rosin 9s 34. Pine 14s 94,

CHICAGO LIVE sTOCK,

28
87
61
52

26% to
85 to
58 to
51 to

Barley. .. . ..

Feed barley .. | &a e

Growers' rice, over 10
tons, 4 and 1. -$2.79% to $2.80

SCRAP METAL MARKET.

The lecal serap metal market whows
no improyement and orders. dre few k!
and far befween. Prices are holding | (Special to Jeurfal of Commerce.)
generally firm at recent quotations: Chicago, June 2‘-“‘““".!‘@5 open-
No. 1 wronght... .... 10.00 [ ed stfong.  Left over af yards, 4,160;
No. 1 macm“r" i -e % i. 1200 | Receipts here estimted at 15.000. Re-
Stove plate .. . . g 9.00 | ceipts at three points ted at
Wrought iron pipe ., .. B.oo ' 27,000, el X

e ose

Wheat declined
1ower cables, larget
el ngs and favoralle reports
the
Some traders state that
the short ll?té_n.ﬂ i8 pot as large as
encouraged
early
Corn
was more than apg-half cent In:vr‘r on
the ex<
;hn
as
Oats

Last,
8%
W%l

67%
6516

The wheat mar-
prices
opened % 'to % lower nnd nhout noon
under opening figures

An order to:sell 50,000 hushels drives
a buying

to the
ting in-
fluences, however, are the existing gaod
and
with Liverpool and American markets
fol+
Weather conditions in the
further raing
provinees
and heavy raing in southern Alherta

was (uiet

praing
were slow, all cash grain huyers hang

in(

opened % to % lower at noon, July wa
and Oectoher %
or

sainst 414 last
althougl
the temperatures generally were high

Forecast is eool with showers chiefly

8 Inspected on Thursday, June 25

(Special Cable to The Journal of Com-

Liverpool, Jurie 26.~Wheat was low-
After opening unchange
rices declined sharply on prediction of
arger Russian shipments and a quiete)

1
1

nkers and Mer-
"~ chants Voice Opinions
-+ Regarding Crash
CANADA WILL SUFFER

Ghicaga. Banks Nt
Banker of Boston 8.
lr.h\q Public to i

Endangered—
s Failure Will
enses, as No-

Her Textile —, .
British cmgy.xmﬁln Association at
thing Elee. Annual ing Anneunce Contin-
3 ¥53 uance of Impeeial Aid—Additional
0Q000O0O0 0000000 00¢ c..“.‘ l. “_ <

o Special te Journal of Commerge.

New York, Juhe 26.--The event of
vvershadowing interest in the textije
market dutiog the past week, was, the |
falure of the H, B, Claflin  Co,, But
how wide its influence will he, neither
the receivers nor the trade eare (o
discuss,  One of (he apecitic. trade
features has boen e  demana from
middle western houses that gobds ap-
dered due July 15, he shipped imme-
Mately and (hat poods aye Augiigt "1
he shipped on "Jaly 1 T is s Ainter-
breted as a refleetion of the wlawing
frop - prospects with thelr attendant
ereased buying power, Orders from
that sectlon have expandea apprecinbly
kinee the middie of the month

Yarn Goods More Active.

Export  mnrKets are gyuiet In plecs
O | voods, as they are hoing offeyod cheap -
- T oat Manchester.  Yapn x00ds - are

i.—~A pall has been | much more active than expected,

‘ABL bver the entire commercinl com- | Orders for hedvy ducks have: heen
nunity of the country by the fallure of | The chief complaint Is directed
s oldest wholesale dry Boods house | tkainst high prices for cotton which I
he H. . Clafiin Company. That i wil ‘ essential when strength s required in
ArrY down with it wsevera) affiltated | the falirie.  Drilis ana sheetings' are
onéerna throughout (he United St frreguine with the ming ving 10 ude
was the general heljof I hanking cir- | What eotton (hey huve on hand Sta-
188 hero to-duy. Already (we out of | Pl doths are aulet with most. salas
oWl companies have s nded, as o | [vem econd hands At concensions’ for
result of the Claflin failure. These were | MDOL delivery
‘e Montiomory Tnir, the lnrgest de I'rices
artment store In Montgomery, Ala. | #nles are forced
mma, and the Jones Stope jure in falr demand
f Kansas City, Missouri Jlm-r_ rice ,vlnllm . gl

1 and organdies, are algo well takeny

It wnuT."-T.T.T.‘.'?.“' |L\'\i.t‘)::<l.‘v|7,'.'v.,,.» the | rench  baues and fine domestic

‘ecelvers have in hand sufficien daty | Planes ‘I.';‘“rin::d(i"n:n::;'lzym(;;:;"

o make public a religbl stimate of 5 4

he (‘l:nlml('umpun\‘inq-uw and lahil | f”'“." i o \vlcj‘:‘ detnaud for new
tes.  That the liabilitie will exienq | PFINCA effoets.  Cropes ure poared fop
0 at least $40,000,000 was announeed | V10K dolivery and ave not h""‘.’ inade
‘eaterday by the Barron Pingnelg, | 0 100y Serges pos SOl WelL: fop
o 3y S ature delivery Trade is steady . ipn
News ‘“‘"’."“'f" | the  print and gingham Aepirnfents,

John Cyy in has resigned ag | 0t sales are not lafge.  The ol top
lent und ‘I”".'l“r of hoth the Unit Silks and ribbons Is I‘X\l'”(‘llL }'Oﬂ..f\'
‘I,,,_“,,,””';‘ po “;:::f:l I;'."-' “;':.W",'f'," S And fine underweat W nelling  hotsn
' e Sl L iaa lnstru- | b “gos some time,
¢ | nental in forming, and which, through One of the jargest fine goods Hillls
tock awnership, cohtrolleg Hlf' Claflin | 3y w Bedford can take no nddifion-
‘0. He hos also announced his inten- | 1) business on wide volley befors De-
ton of retiving from al bank director [ teber and another will” indertake no
ates. ‘ hew husiness an fine organdien tigh’
' (‘"_"”"””" N. Bliss hag been clecteq yeur The  liquidation of embroldery
¢ | resident of Uniteq Dry Gods ¢am stocks, cspeolilly’ the wider touncingy,

‘any and Assoclated Merchants (am by o number of imporiers has plaodd
any, succeeding John Clafiin, | rusntities df (hese woodsAn: retl b

ey + hands, and they aro being offersd ' ut
| low prices s

Both chiffons and velvety ure want -

—
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(Special Cable to Journal of
Commerce.

London, June 26 There a
many disquieting reports in efy-
culation in conheetion with the
recent Qlafin Company failure,
The effect of (he collapse is
more widespread than at first
Believed, and it ju now feared
very large amomit of maoney
and securities have disappenred,

Canadinn securities will suf-
fer heavily through these dig-
closures, ns it appears that the
Clafin Company's financing has
been accomplished mainly
through credit ' favor, and
not upon eollate, L,

()()()ﬂnUH()()(;UU(HH.

New York, Jun

tes

are somewhat easter whero
Vollea and fawng
White ray raty

Company
very sheer fincien,

pres

Chicago, June 24 John €. 8hedd
wesident of Marshall Field  Co., says
T do not understand why the Clafiin L$Ahy the cape trade apd wide plushibn
‘ompany falleq, and _hope the Lmuuu.ﬁ. in beleved, wit beused v the i '

v eonfined to the Clafin interests and | ¢, the new wide capes beliveries

‘anks holding that paper, and that | Yelvet are befng made for ‘the sably .

Ylaflin intqrests, will goon _be restored ’ {rade. 2

0 normal conditions. [ am sure  (he =

tilure will have no effect on genernl

Eness of the country Dry  goolw |
4 In the Central West i essen
wnd, and in u very

New York, Jnne 24, ~Advances rang-
Ing” from’ 214¢e to fe a yard hdve besn
made on wome well known serges, The
| American Woollen Compnniy hag Hot

entered the market yet, Bit'ft fy hg-
[ ieved it winl put into effeet

| avance when it does,
but I eannot. po |

sltrong po
ition,

‘The country’'s material prospects
tre excellent, and the corn helt is com
ng back in fine shupe,
t trade optimist until I'resident Wilson
yives us psychologicn] reagsyp weesthat
Ve can kave a breathing spoell,”

Clnelnnatl, June 26 The
he MeAlpin Companies hepn
Liat the failure of the ¢
Vil ive

" gréatdr

nothing of 4 definite natura , 'e.
ned as to what plans. were ihillr
| eonsideration for the solution of : thie
company’s difficuliies, Contlienee st
be expressed that failupe would be'ted-
fined to the Claflin fipm thoukh', 4t
fas believed temporafy recelvérshyl
ould he necesmary or many | refdil
stores owned personally by John, Cie-
flin or the Claflin Company, - A state-
ment of the company'y Pokitioh Iy How
under prepdaration which win necdasnr-
Wy require some time to make. up n'whu(
to the magnatitude of ita husjness, .

It is stated on highest authorlty thdt
Jolin Clafiin s ready to place hig e -
tire pergoral fortune of ten miljon
dollars 4t the di#posal of the ereditiory.

An Involuntary petition was fijed to-
day in the United States District Colfyt
against the defender manmifactiivifg
gompany, a wubsidiary of H, f, Cldtiin
Company, It is Delleved the Claflin
Company will oppose petition. on the
gronnd that fhe company has not com-
mitted any act of hankruptey Land”ig
in wolvent position.

The amount of 11, B Claflin
paper —in ocal banks fs six miiid
Hollars and no gingle Institutfat hnl‘_a
U8 much - as a million. -Beinaiig
fwenty -four milllons notes outeiaale
ure acattered well oves the oG unitly: st
ho one city, as far as loeml bankets
have heen informed, has any. oxdéédsive
ftmount of the mated Habilitien (or
thrty-four mijlions of the Qlafiy St -
been | bany, and the so-called Clafiin storég,
one of ;),m-umlly all of the tour miltons: not
loeal creditors represented- by notes owing faop m‘g‘.
chandise.  Of the thinty million 3
pbout six milllong ape obligations o
H. B. Clafiin Compuny singly, the
mainder consisting of recely A
| hotes made by Interior merchants dpg
gndorsed. by the H, B. ClifMp Q0,5+

..

but
fou

FFair and
declare |

Taflin Company

no effect upon their husiness

Chicago Firm Involved,
Chleago, Jutie 24 Clafiin paper haa
een hendled largely in Chicago by the
omercial  paper fir mof Hathawny
‘mith and Folds. Chas, w IFolds, re
ident-manager, gaid there was o
langer or any  Chicago hanks helng
‘ffected in the slightest degree
Boston, June 26.- A banker. for years
nointimate touch with Claflin affalrs,
a) “This Claflin fuilnre has ity
atin

com-
aspeety Ihere
*any doubt in the
consuming - public  (hat
onditions in this country
rom bad 1o worse. When
miblie reads of railroad
nay suspect flnancial Ineglery, bt
vhen great department stores, retail-
ni the necesaries of lite 1o millions of
ustomers go into receivers hands, the
mblie sits yp and takes notice.  This
ailure is a teemendous shoc L
leve ti will do more than anything
vhich has yet happened to bring the
mblie to its sensey.”

can  no |
minds of
business
are s
the

An involun
ruptey nas
iled alnat J. B. White & Co.,
he Clafiin stores, by

Algusta, Ga., |

Will Issue Comiplete Statement.

New York, June 26.—Commiftees of
ankers and mereantile creditors of
he' failed firm of H. B, €Claflin Com-
oany, held several conferences to-day

ASS

A Much Abused Word

t;ice, WHY? Because
neise, pithy and fiteresting

of the financial situation

various Mdrkets, home g

Whose moVement is of interedt’

hdian commerce, ke
"ADV!RTQ ERS

h_rg CHAN “i:{"wn‘.
’ R THES! ’
Maybe it is.  The “Class” of any 2 & &

ommunity is generally found at the |{ ¢ Investdy’
Jubsi—the better clubs of course. End the average citizen who W
And tlie choice of the olubtnary is |4 nderstand the co tions of .
vUways the best to be had in alf things m ‘nt, *the Finan ¢ "
rom neckties to néwspapers, : y
Paké ‘newspapers for ingtance. (Of
whirse we wete leading gy that all the

i

Writers, varticularly of adwrligﬁ}ng, short
ong for anothet word that “win con-
7eéy the sam¢ impression, so théy may
woid the stigma of bromidion or
sang.

But there doesn't seem to he any
DL SYhonym — though Bome substi-
tutée “elubby™ for “classy” as being
synonymous.

of the

time)

ledding clubmen
oF CommEnck

¥

In . Montréal ‘and’ other places the
seek the JOURNAL

Y



