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to afford but little protection. I agree with a

I«don. 62.000; fid. ""“tWi.S «nuiny of the Sint,-. Indian Me «"!«“ “Jd be- 

65.Ô™i^AII|anoe^fl.J^00-S[ «WWO^Om. VALUATION OF BOND HOLDINGS.

bjass «■jsïvï At$7,000; Gen. Perth, $6,700, Sc. Inion. . a naner read by Frederick H. Johnston at theAmer, $6,TOO; ^t. Royal $«,000; ,/tlu. Actuarial Society of America in
« rnH- tloL-1 Gw &A« ,ll0,0W; Montreal. The question is at all Unies important

gÿSà!îf^ffîiMMj.11Kg®-. rhT55ST3flSnSi*7S l'înua,. $10.»; Br. ma»t reeeive «refill ranaide, atmn l-efnre the fia*

Crown $10,000; Br. Traders, $6,000; Uoyda, $W.- of the year.
000; Excess, $10,000; Uoyds, $10,000; 1-1°^; Possible Solulion.
$10 000; North River, m considering a possible solution to the whole
ST*? StiSte Æ., $15,000; Total question, he pointed out that there are two cir- 
*a1a£wi cumstances to be remembered:
$454,.500. _____ First that a precedent was created at the end

„ , . . . . „r iqii which time the Stock Exchange was
Fire at Creighton Mine. On the 6th msta (,kise'd a’nd the values authorized were as of June 

a fire occurred in the plant of the < anadiai PI. q(| j- t|lat year, and again at the end of 1917,
Co. at Creighton Mine. Tlw following fmnpMijes ^u^h U,e STock Exchange was not dosed, the 

interested:—Atlas, $WXX), ^timnla, » . tj*na, Conventj0n of Insurance Commissioners
000; Guardian. $15JXK>:Royal, *1,'>'^v,N.; ion a -.“cognized the proliability that the participation 

S sST«SW'nSS ofuTunltri SUM.I In ll.e World W, «ould 
J S t'idcvuv Vnd $20000; Norwich Union, affect the l»nd and stock markets to such an 
$IS;ratiSSi: ........cent.

securities.” A committee appointed for the pur- 
Hre at Montreal. On the 12th instant a fire decided “to prepare the values by lidding

broke out in the Salatierry Apartments corner of together the market values as of Novemlier 1.
St Denis & Sherbrooke Sts., Montreal, supposed February 1, May 1, August 1, and November
to have been caused by an electric Motor in the j 1917, and dividing them by five enter the 
basement. !$oss about $7,600. «suits in the book as the proper values to lie

allowed as of December 31,1917.”
Montreal On the 10th instant a fire Second, the legal provisions in some States

Fire at .Montreal, on Catherine St. nermitting the use of the amortization method,broke out on the Ç”^322 ^Xwing States have such a provision: Cali-
$lT(XX) loss about $5,000; on Fixtures, Royal, fornia, Connecticut, Massachusetts, New Jeisey,
IfiMO" Union $6 (XX); North Brit. & Mer.. $5.000; Ncw York, Oregon. Pennsylvania. Wisconsin This
Total $15 (MX) Uws about $5,(XX). On Stock, provision is substantially the same in each State
I/mdon & laricashirc $2,000, loss total. and deocribes the method of amortization, usingIxjnnon « lancasm ^ purchase price if not in excess of the then

------------------- market value as a starting point, and also excludes
LIFE INSURANCE IN INDIA. anv ixmd in default as to principal or interest.

< ^?"lddown tothe È^oÆSiÆSsrîo^S^
Life assurance has not yet filtered . tion mav return such bonds at their market

masses in India, and what prom^ i hed out m poiat.on «W ^ ,wt no event at an
this direction received a set-hack by ‘ 1I aggregate value exceeding the aggregate of the
aide provident societiea. sUrted on jmsound t ^ *a,uc9 calculated accoraing to the rule presented, 
cial principles and worked by dl»b<meat , statutory provision for amortization sup­
coming bankrupt. It was at ^««jdage thatthe lne^ aACertaining thc values,
government interfered and legisla j t>»t falls short of meeting the present condition by
of a very vigorous but uninformed oppo. • the purchase price as the initial amortiza-
the legislation scarcely went for enough to ■ a '. n* , and hence involving a violent change in 
guard the interests of the assuring public. tion'alue ana ,t supplies,
^Indian Insurance Ugtslat.onfoUowedthe Unes «omgfrom tM jg he)pfu, in the proviso
of the British Act on the subject, but Compaq h market values may be used if not in
to the legislation in force m the UmUd States that rtized vaiUCs. The proposition which
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