
SIR EDMUND WALKER HOPEFUL.in the past fifteen years, ami a number ofrnmpnra- 
tivelv small towns have in this time grown into otic-, 
white some ,,f the older cities, such as Montreal. 
Toronto. Ottawa. Hamilton. Winnipeg ami \ ancon 
ver have enormously expanded -iurmg the same 
itcriod. This civic ex|>ansioii has absorbed mam. 
millions of liorrowed ea|.ital. most of it vx|K-nded in | 
lab.nr. Imihling materials, anil the expensive equip 
meuts required for the construction anil furnishing 
of modern cities. Upon these operations again 
depend many professional men. merchants and middle 
men generally, and transportation equipment. I he 
effect of all this upon the distribution of population 
and the direction of domestic capital and business 
enterprises has naturally been very marked. 1 Hiring 
the past decade a very large number of native t. an 
a,hails, as well as immigrants, have been concentrated 
m the rapidlv-gmwing towns and ulus, tmp o\u 
chieflv. either directly or indirectly, m the -impie 
construction of the cities, or in supplying those en 

in ilii*■» construction.

Caution In Borrowing le Nrcreeary—Gooil Ven- 
for Moderate Amounts can be Supplied.

Bnt

(»n his return from Kngland. Sir Kdmund W a'ker. 
president of the Vanadian Hank of Commerce, ex 

liim-elf very ln»|iefully on the money situation.presses
ami when interviewed in Montreal -tated that there 

need of anxiety among reputable Vanadian 
business men engaged' in ordinarx hu-inc- ventures
was no

of a sound nature.
There is nothing wrong with Canada.'* -aid Nr

with the worldEdmund. ‘ The whole trouble 11'
The production of gobl has in>upply of money, 

creased, hut not sufficiently to keep up with the world 
wide proscrite of the last few years, and the tight 
ness in the money market i- due mainly h> this cause.

the war in the Italkan- ha- also 
fr. «in commercial chan

though, of course, 
helixd by diverting money 
neb. The only reason why Canada has liven singled 

for criticism," continued Sir Kdmund, "is that 
she is the most prominent borrower, and therefore 

of the attention when capitalists begin 
making their loans, f atiailian

Cwitvt. taki'.s in Ciixjus.

The rapid expansion of so many civic centres has 
naturally led to a great increase m the values of real 
vv.ate. These legitimate increases have been greatly 
expanded In s|wculative dealers in prospective vahn- 
Tl.e profits' made in land speculation construction 
contracts, and in wholesale and retail trade, have 
encouraged a spirit of extravagance which has lieu, 
responsible for the imp.nation of main expensive 
articles of luxury, and which has naturally aided m 
developing an adv erse balance of trade. All the si 
conditions have given a trend to the mvc-l, nent of 
lomestie as well as foreign capital to the disadvan
tage of agricultural and productive industrie-, whose 
products except in the building trades have not kept 
pace with the construction of public works tin 
..rowtli of cities aval the expansion of commercial and 
financial investments. Thi- very natural but never
theless abnormal advancement of the country lias 
hitherto resulted in any inconvenience, because it- 
lack of balance ha- been entirely met by the loiist.mt j 
-main of foreign capital borrowed on Canadian go.
account. A comparatively small priqiortioii of this ,,|w,|. . ,
capital however has come to the country m the sbai>c while expre-mg a hopeful view on lm pn >"t
of money ; al.m-t the whole . it lia- been taken in Sir |;,|,m„.d was careful to emphasize
the shape of goods. Tims lit gap between exp-r- . ,, m.VCssitv for caution in
and imports has been steadily widening and will con- tr ng >
tiniie to do so until the eon-truction of railways and
other public works and the building of cities fall oil.
Then will result the inevitable consequence that a 
large priuxirtion of people employers and employed 

must return to the production of articles for more
When this return

out

attracts most 
to discriminate ill 
credit i« not in the least injured, and interest in Van 
a,ban investments has not flagged, hut inve-t..rs in 
Kngland are obliged to discriminate more carefully 
and to charge a higher rate.

V.OOH Yknti ki:s Van hi: Si iti.ii.h.
that the check had 

.tiler forms
Sir Kdmund was glad h 

been applied to wild-cat six-culation and t«. < 
of injudicious llotation. It was i.nportam to p-c- 

the credit of the nation and care -hon'd he 
exercised in putting Canadian i -lie- on 
Things, -o far as lie could sec, had been changing 

much for the better, and it now looked as if all 
>d ventures for moderate amounts could he -up

-i rvc
I lu- market.

Vanadian hor

rowing.
There i- nothing more foolish," lie said, "than for 

the Canadian |x,.plc to believe that no further re- 
fur it i' only hy rv>trivtioiistructions arc ttcco-ary 

a,m| careful regulation that the matter can be per
manently righted. No railroad, manufacturer, mum-

into o|H*rat»oii* 

1.iu .v !i"\\ ami

immediate con-umi>tion and cxjiort.
movement begins the gap between export* and mi-„,rt- will gradually close. Finally, when the pnn- eipality or .ven.me.it should 
cipal and interest of the hundreds of millions recent lx ,|v„imding m*»ne\ unless tins in ' 
liorroxved come to In* paid exerts will exceed tin- u|R>rt. t|HA . yet it. for this i- 

,,i„,.. U,,**■
tin trade returns c ur-e. I ana, a " " " ,mK
rinds during the " " largely, developing a- 

van never he any
ada mii-t liear in ,
f'ieetl with the sane dilhciiltx .it ,,m

Insurance is. perhaps. the greatest sign that a young linatieial lu-tory. .md - ■ that is
give of forethought and rower- " * > * " * ™ dav taken the in-m-*

■nh manner of 
itliin 1..timl i if 

an.I v. I»>r 
i.iii there 

Van-

tin

1"
we have found in the past.

have been amply illu-trated 
,,f the United States at various

l! | It I1 Will.
•-» lVNation-

1 St iti

she i•nent

mind tlut ' «
excii'V w ere 

i i their 
Inir

pa-t v< ntury.

woman canman or a young 
thrift, and thrift in early 
repays them.—Lord HoscbcfV*
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