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ture. While the idea in itself is all right, the carry-
ing of 1t out successfully would be where the diffi-
culty would come in. No, I do not think munici-
pal insurance 15 practical for Albany.”

- ca»e ——
THE AGENT AND HIS CHAIR.

The greatest obstacle in the way of the agent's
suceess 1s the strong attachment he has for his chair.
The successful agent 15 up and doing while his
lackadaisical brother has his body wrapped around
a chair and his fect elevated to such an uncertain
that would say his body
forms an angle of 45 degrees

Usually he 1s very fond of his pipe or cigar and
as he watches the smoke cirele its way out of sight
he plans for the development of some gigantic en-
terprise, incapable of accomphshment while his

height geometricians

competitor 1s husthing or returning to his office with
some chowe appheation hanging  from his belt,
scalped from the clients of the chawr-worshipper.
He can discuss surety situations with the elo-
quence of a Plaladelphia lawyer, and can diagnose
the ailments of our business like a Vermont M. D.
but when 1t comes to a hard day's work, he 1s as
shy as the ordinary debutante.“The Metropoh-
tan”
- e
ROYAL INSURANCE COMPANY'S NEW BUILDING
IN NEW YORK.

I'he Royal Insurance Company have in course
of construction 4 new sixteen storey buillding  at
the corner of Maden Lane and William St, New
York

I'he design and architecture will compare very
with the other msurance

favourahly magnificent

buildings in the same district. The lower floors
will present a
The four

and the other

exterior
white marble

handsome  white marble

lower stories are to be of
twelve stores are to be a combina-

brick and The
main entrance, lobby and elevator rotunda will be

tion of marble, face terra cotta
finished with white marble, mosaies and bronze and
the woodwork throughout will be quartered oak
The heating, hghting and
plumbing will 41l be of the most modern and ap-
proved types and will be installed without regard
to cost. The structure 1s an extreme example of
the most thoroughly fireproof  office building as
approved by the best insurance engineers. It s
anticipated that the building will be ready for
occupancy quite some time before May 1, 1007
The subway will i all probability run down
William street, and 1t 1s expected that there will
be a station at Maiden Lane from which there will
be a direct entrance to the Roval building, which
will be an additional convenience to the tenants
This building, splendidly designed and  con-

with  cabinet  finish
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structed in an admirably selected location will
prove an excellent investment for the Royal i the
United States.  The company will move into it g,
soon as possible, and the Queen also; the entipe
ninth floor has been taken by the Aachen & Minich
The Royal's admirable United States .1
headed by Mr. Edward F. Beddall, general i1
ney for the United States. Mr. Cecil I S)lL
cross 1s manager for New York and the \ddle
Department, and Mr. Frederick W. Day 1o stant
manager

-
CANADIAN BANKING PROFITS.

The following table of profits earned 1y the
Canadian banks in 1005-6, and of the disposition
of the same, was compiled from the reports i<syed
by the banks and from Houston's “Annual Iimnan.
cial Review.” In every case the results are the
latest issued, and the statement is, thercfore, quite
up to date. The table is headed as showing the
carnings for 1005-6; it would be more accurate 1
say that it showed the carnings reported in 15026
For example: the vear-end of the Mols ns B

ank

) statement was  30th September, 1005, that of 1

Canadhan Bank of Commerce, of the Bank «f Tor
onto, the Bank of Hamilton, the Bank of Ot
and of one or two others, came on 30th November,
1005; and there are quite a number of the others
whose years ended on 31st December, 1505 In
the case of all these the profits would actually he
earned in 1905 or in 1904-5. The figures for the
Bank of Montreal represent the earnings for the
vear joth April, 1905, to 3oth April, 10060 The
banks are placed in the list in the order of ther
s1ze as shown by their total assets reported m the
Government bank statement of 3oth June, 100

things that readers <houl
bear in mind while perusing the figures. It will
be noticed that the Bank of Montreal shows noth
ing at all under the headings “Applied to Pre
mises,” “Wntten Off" and “Donations”  Wh
sums the bank applied for these purposes st
have been deducted from the profits before ther
publication, and the earnings of the bank would
therefore, show less, relatively, than those of the
others which reported the appropriations made hy
them. Of course, in the matter of “Deprecration,
ete,” the general practice is to make the approp

tions before orofits are declared. Only a few -
stitutions infc*m their stockholders of the amounts
written off in this way, and apparently none do o
regularly. Those who do so announce only spec 1!
appropriations.  The policy of not announcing the
amount of appropriations for losses meets with the
general approbation; but it is certain that many
stcckholders would be glad to know what had
been expended by their respective banks under the
other headings, and 1t is gratifying to see so many

There are several




