
Farm.........
Berlin.........
Amsterdam 
Vienna.... 
Brussel# ...

C. P. H. made a new high level thU week, and touchrt 
166. The stock closed with 164$$ bid, a net gain of U 
points for the week on sales of 1,191 shares.

esse
The Grand Trunk Hallway’s earnings for the lut tie 

days of July show an Increase of 936,36*. The Hurt 
quotations as compared with a week ago are as fullowi -

e e e e
Ted*'A week age

111?!iiFirst 1’refrienoe..,
Second Preference 
Third Preference.,

Montreal Street closed with 115 bid, a gain of 314 P***u I 
over last week, and 1.141 shares were traded In. 1 ; 
earnings for the week ending 39th ult show an lnan* 
of $4,911.47 as follows:—

101101r W t61

Some of the far-sighted brokers are commencing to 
prepare for somewhat tighter money this fall, hut al­
though some stringency may be caused by the crop mer­
men t. rates In Montreal should not advance The bull 
here have been receiving, and are still receiving. p. r. 
since lut spring, while money hu been loaning duriaj 
the same period In New York, at from 1 p. c. to AVh P-e. 
Call money In New York to-day Is loaning at 2 p. c„ wtm- 
the London rate Is 1 Vb P. c.

The quotations for money at Continental points ara ai 
follows: —

Exaih-lk.

*20.000111. Value of Improvements (cost!
(21. At end of tenth year this stands as an In­

vestment In A.’s books, of say.....................
(3). Insurance at that date, 80 p. c. or....................
(4L Fire occurs In the eleventh year, doing 

damage to extent of $10,000. The actual 
c ash value of the whole property being the 
cost, less depreciation. Is, say $16.000; the 
actual Insurable Interest of the assured Is 
doubtful, and 's subject to answer to Ques­
tion 1, but we will assume for purpose of 
Illustration that It Is one-half the actual
cost, less depreciation, or.................................

(6)..The Co-Insurance Clause calls for SO per cent, of 
I he ueftnil cue* ruler ; assuming this to he *16,000. the 
Insurance should he *12,800 the assured has Insurance of 
*8,000 only, therefore he Is a co-insurer for $4.800, and 
his loss Is settled on this basis: *12,800. *8.000, *10.000,

10,000
8,000

8.000

$6,260.
IGL Therefore, although A Is insured to the full value 

of his Interest In the Improvements, he Is not Insured to 
80 per cent, of the actual cash value, and gets *6,260 on 
an Insurance of *8,000, and on a loss In excess of the 
amount Insured.

This Is not a suppositious case entirely, It represents a 
condition of a number of Insurers In this city, prior to 
the happening of a loss which has yet to materialise. 
When a loss does happen. Is the eoncluelon of Items flv1 
and six likely to lie reached ’

Will the thinking Fire Insurance men, particularly the 
ca|«blc and efficient Loss Adjustors, take the trouble to 
bsik Into this problem and send an answer to your paper 
for the satisfaction of an enquirer who subscribes him­
self

CO-tNRVRANCK CRAZY.
Touomto, July 29. 1906.
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STOCK EXCHANGE NOTES

Wednesday. p.m.. Augt. 2, IMG,
well upon us. Is not brisk Everywhere and In all de- 

the need for continual flogging is discovered.Iiartments,
Pire business does not develop much, and life Insurance 

Midsummer burglary policies for people The rumours of heavy damage to the ei'.ps |„ 0,, 
United States, prevalent at the commenceni. of tk* 
week, are now understood to have been largel, -xann 
ated. as the latest news conflrms the estimai.- ,.( a sm,

imulairt

flags rather.
who are going away for a few weeks from their custom­
ary domicile, are alsiut the easiest things to sell, and 
next to them come accident contracts.

On the whole, however, the position of the Insurance 
discouraging, and It 1* 

that the amalgamations of recent years are making 
and Increased efficiency. At the same

Under this encouragement. furtherharvest
by additional dividend Increases on railway sunk*, lie 
marset grew stronger and ptlees advanced Ti vuiaao 
of business Is still small, and will likely continue so until 

definite knowledge of the crop yield Is ulitainable

business In this country Is not 
clear
far more economy 
time, however, some of the up-to-date offers In life sick­
ness and accident directions are almost verging upon the 
over-liberal, and a ball will have to be called.

more
The outlook is generally favourable, as a hem harvei 
will mean continued heavy railway earnings aid general
prosperity. It cannot be denied that some few of the 
stocks In the United States are selling at prices which 
discount the future, but In our own market there ere 1 
number of good stocks selling at prices that make thru 
attractive purchases.

IMPORTANT QUESTIONS

To the Editor of The Chwviutjc:—
* - a a a

Montreal Power, Dominion Iron Bonds, Detroit Rn'i- 
way and Mackey Preferred are a few, among others, that 
might lie recommended as good speculative Investment*.

a a a a
The tax on stock transactions came Into tone on Turc, 

day. and has already earned annoyance and delay. At 
Its requirements become better appreciated by usage, 
of this Initial delay will be overcome, but, as long as It It 
in force, It will be a drag on business, and the cause ot 
extra clerical labour In all brokerage offices. A dire 
tax on brokers would have been more aatisfactory and hr 
less troublesome than this Indirect taxation

Si *, A. leases from H a building for twenty-one 
years, and puts Improvements on and In the building so 
leased, to I he value of, say *20,000, the major portion of 
which Is Incapable of removal at the end of the leased 
period : consequently, A. writes off such a proportion of 
the value each year, that at the end of the leased period 
lhe Investment disappears, although a certain portion re­
mains Ills property on the termination of the lease.

Question 1. What is A.'s Insurable Interest In the lm- 
provements?

(juratwn 2.- How should that Interest 
Insured?

V$K*li«#N 3.—What would be the effect of the 80 per rent. 
Co-Insurance Clause on the position at any period of th t 
lease?
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