
faithful inaingement of the same as tothe said Direct-rs shall from time

to time s, e, a meet, and shall not bc repugnant to any law of this Provin.ce,
to this Act or to the By-laws of the said B1ank.

Il cti f Di.
a°d of IV. The stock, property, affairs aîýl concerns of the said Bank shall

Vice-Pre"iden.. continue to be managed and conductcd by five Directors, ore of whom' 5
shall be President, who shall hold their offices for one year, whiich Direc-

tors shall be Stockholders residing in the Provi!:cc, and bc elected on the

second Monday in January. in every year, after such first - lection, at such

times of the day and at such place as a mnjority of the Direc-ors, for the

time being, shall appoint ; and public notice shall be given by the sair 10
Directors, as herein provided, previous to the tine of holding said election
and the said election shall be held and made by such of the Stockholde.rs
of the said Bank as shall attend for that purpose in their own proper per-
son, or by proxy resident within this Province; and ail elections for

Directors shall be by ballot, and the said proxies shall only be capable o«15
being held by and voted upon by Shareholders then present, and the num-
ber of votes which the Stockholders of the said Bank shall respectively bc
entitled to give at the said meetings, shall be one vote for every share; and
the five perscni who shall have the greatest number of votes at any elec-
tion shall be the Directors; and if it shall happ; n at any election that tw< 20
-or more persons have an equal number of votes in such m: nner that a
greater number of persons than five shall by a plura ity of votes appear to
be chosen as Directors, ihen the Directors who shal have a greater num-
ber of votes, or a majority of them shall determine which of the said
persons so having an equal rumber of votes shal be the Directdr or 25
Directors, so as to complete the whole number of five ; and the said
Directors, as soon as may be after the said election, shAll proceed in like
manner to elect by ballot two of their number, to be their President aind

Proviso. Vice-President; Provided always that Stockholders not residing vithin the
Province of Canada shall be ineligible, and if any Director shall depari 30
from and live out of this Province, his oflice shall be corisidered as vacant: ·
and if any vacancy or vacancies should at any time happen amoingst the
said Directors, by death, re4ignation, disqualification or renoval during the
current year of office, such vacancy or vacancies shall be filled for the
rcmainder of the year in which they may happen by the remaining Direc 35
tors, or the majority of them electing in such place or places a Stekliolder

Proviso. eligible for such office; Provided always that no person shall be eligible to
be, or continue as Director unless he shail hold in his nane and for lis
own use stock in the said Bank to the amount of twenty shares ; and no
Director of the Bank shall act as a Private Banker; Proviled fl:rther that 40
the provision in case of failure of an election of Directors contained in the
eighth section of the said Act uf incorporation, shall apply to this Act as if
the same had been incorporated herewith.

QuorumorDirec- V. At all meetings of the said Direc'ors not less than three of them shall
tors and casting
v ote. constitute a Board or Quorum for the transaction of business, and at th 4

said meetings the President, or in his absence the Vice-Presidernt, or in
their absence one of the Directors to be chosen pro-ts mpore, shall preside,


