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£10.000 debentres and was also an unsecured creditor for
£10.000 out o:' £11,597 unsecured debts. 1-he petitioners in
ignorance of th( inqolvency of the eoinpany had supplied goods
on credit but when they obtained judgment for their elaifit the
chairnian appointed a reeiver-the petitioner thercfore appliedt for a winding-up order in which a few trade creditors in a sini-
lar position concurred, but the application was opposed bv thec
choirnian. a-id a large majority of the other unsecurcd ereditors

ivho gave no reasons for rheir opposition. In these eireum-i stances Astbury. J.. considered that it was just and equitable
that the company should bc wound up and lie made the order.

iS=TLEMEN--T-HIUSB.&ND'S 1urE POLuCIEr-PRMIUIIS PAil) B
NVirE-LIE\-POWI-,R 0F APP0lNTMIRýT-Lim.-iED POW~ER

REI-OC.,ToN-,-FRALI- ON POWEll.

la re Joncs, Sti v. Joncs 1 Ch. 373. Two points
wcrc deided in this case. The first tha, whcrc a husband hy

4marriage settienient scttled a polit-v on his own life on his j'-
tcnded wife for life. and cKvt'iantcd to pay the preminîns. but
owing to poverty ivas unable to do so and the wife thereupon
without eommunieating with the trustees or rcquesting thein
te pay the premiums. voluntarily paid thern herseif: ini suech
circurnstanes tbe itife is, not cnit*t]ed te a lien on the polieN
nioneys for the preminms se paid by ber. And the çermod
point was this. Under the settieeit the husband atid wife
or the survivor of them had power of appointing the poliv
înoneys suhjeet to their respeet.ive life, estates. in favotir
of the i.msue of the nharriage. By deed the hîusb-and aîîd

wjfe appoiiîted the fund in faveur of their daughter. thei ouîlv issue of the marriage for her life. an(! after her <Ieath
for' ber eidren bora <Iuring the lives cf the appointers or
iwithin tweiitN-oiiue vears affer the suirvivor 's 'lvath. When
the truîsteee refuseà to pay thc premumus. the wiovpro-Iposed to re-voke the ap)poiiutmieit. in(] that shr' atd ber

f (lalghter as neiiw then solely euttlcd t the fivid ivould
(direct the payaient cf the ipremiuins; but Astbury. 1. hcld
that the trustees woul uiot he ju-9tified in earrying out that
arrangenient. and that thc revocatien cf the appffintmnent la
order to beniefit t..e appointor would bc ln thc nature of a fraud
on the power.


