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- Yonge-street bridze. There was noth

on the ol lines. .
<+-dld. Sheppard pointed out that

(-‘ ¥
t

than one-half the cost of the bridge.

v woControllers Shaw and’ Hubbard gave
~'mT glowing description of how badly
+14he . bridge was required. They were.

in favor of the bylaw, even if the city

~'4id pay more than:its share.

J20A1d. Sheppard said Controller Hub-
‘'bard could talk more and say less
~'about a questiqn than any man in the

“ieouncil.
“7 dPhe bylaw  passed,

o inst ‘it e .
i4< 7The Exhibition Car Route.

i

railway access to garrison com-
: (ﬁ. reet rallway g4

ns park and the exhibition grounds

W¥-way of Bathurst-street.

[ 28
s

od way of doing things.

rot

on this project has never been before
“fthe public,
TiofPhis, discussion gave Ald..Dunn an
i unity to protest against the
“desecration.” { :
v “Phe bill was given its first and se-
~“gomd readings, and will be further dis-
7¢ussed at the nc¢xr meeting. :
1785 The Trunk Sewer Bylaw.
'““fPhen the real fight of the day com-
7“ménced, - when the bylaw to provide
“7$3,000,000 for a trunk sewer was intro-
39 o 'd_ 7 =
75 Ald, (Dr.) Noble gave an interesting
g rse, on sewage, bacteria, mic-
robes, odor and other pleasant things.
He ‘was in favor of having the sew-
agé discharged into the bay, where
the water would render the sewage
i none,awet
~ ‘Ald, McGhie was surprised to think
any member of the council would try
.prevent this imgportant question be-
‘submitted to the people,
‘4 %&1d. Adams opposed making a dump-
. ing ground of the bay.

Controller Hubbard advocated ' the
,g%law ‘going to the people, and the
work being commenced at once, Ha

“explained that-until Toronto took some
‘mteps to properly dispose of her sew-

o Bge, the government would do nothing
to,improve the harbor.

.luokhe people will have an jopportunity

1oofsvoting on the aueqtlon’( on Jan, 1.

fo . ¥lection Day.

A bylaw “vas passed fixing

‘eipal nominations for Monday, Dec.
24;;and the elections on Jan. 1,
4Phe eity treasurer’s report of the
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“gufrent expenditures to Nov. I, shows
«8o’balance oh hanad of $453.756. The
legislation account is $2242; sidewalks,
$2184; roadways, $23,458; street water-
iing; $3973; board of works stores, $12,-

!} For Wider Devil Strips_
'9uAt the evening session Ald. Harri-
'#6n and McGhie put up a vigorous
«fight for a motion that the board of
‘eeqntrol approach the Street Rallway
«Company and beg them to say on what
terms they would widen the devil strip
~ontKing-street. Four and a half inches
was what was asked for to allow an
aisle down the centre of the. cars.
Anybody who supported the present
style of vehicles, which he designated
cattle cars, without saying whether
~Bhe reflection was on the cars or the
passengers, Ald. McGhie considered
smust ‘be in the pay of the rallway
ompany. Widening a car was just as
méch an impediment as to widen the
strip. . A dozen of -aldermen debated
the point. Con. Hubbard held that the
council having adopted the wide strip
on, new lines, it would be a mistake
to bring in_the question for the re-
mewal of lines and interfere with the
case before the courts. . Ald. Noble was
against the proposal, which woyld serve
me purpose. The pregent open car seats
““held filve. By making an aisle down

. the centre one passenger would be dis-

* placed, leaving two on each side. The
ratlway commission could settle the
‘atter by ordering the aisles put in.

Controller Jones said the motion was
based on a misconception of the Rail-
way Act. There was not a word in the
act to say that the strip was too nar-
rew. The motion would only tie up the
Wwork. He moved to refer the question
1o the board of works for report, which
was carried. -

Dufferin Grove, situated on Dufferin,
Havelock,Lawlor and Fairmont-streets.
will be expropriated for public park
' purposes.

The C. N, R. Aggression.

Controller Ward opposed the closing
of Vine and Water-streets between
Front and Eastern-avenue, for which

¥End in Turning Dewn an Appli-
£ cation—Yonge Street Bridge,
% Trunk Sewer, Widening |
. Devil Strips and Some Other
* Matters Discussed During Pro.

4 The members of the city council
‘“with, the municipal elections near are
£ not passing up any chance to air their
% views on all‘and ' any subjects. As
" a result yesterday’s council meeting
| was extended by s night session. A
den opportunity ' wds furnished at

: 1n§."nevt in the taik, but that-made
_Sno”difference, the speakers hammered
‘some. |

~ago if was agreed that the rail-
iy companies were to pay two-thirds
nd -the city one-third,- now the con- .

lers  wished. the city ‘to: pay more

““Harrison ' and Sheppard alone voting

ntroller Jones introduced_a bylaw
10°'provide $125,000 to defray the cost
‘ot "bridges mecessary to afford the

#7EAd, McBride considered this was a
No one
“to know anything, about thls
3 The only entrance to the com-
s is a twelve-foot lane, A report

e muni-"

o

i % Tl

straightened. St.© Vificent.

phalt pavement
tion of Ald, McBride,
jpanimthgugh.y

Asphalt ‘on

mﬁ&wm‘“m {3 4 K

Keating’s Cut,
Keating's

‘-_'l‘iee repoéi
on ' level "crossings was al

i The Abattoirs Again, en i

Rev. A, McGillivray, J. H. Dunlop
and W, J! Brown appeared on behalf
of the residen ;
and vicinity to complain about ‘the
abattoirs there. - They: had been told,
they would. not suffer, but they had

©

not imaginary, and they now. :
Whtut such an industry really smélled
Lansdowne ‘in the vicinity of the
slaughter-house.  Disgusting’ detalls
were given and, moving incidents of
| tcnants® driven fro; ‘

& s meeting, when a. bylaw
%‘ | Introduced to provide for the is- realized
sulng of loan-debentures to the amount | jye ™ Not o house hed been, built on|-

Sior $110,9%9 for the erection of the

m home and nauseat-:
ed at midnight thru the vigor.and pene-.
tration of the effiuvia. .

The < question was roused - by Ald.
Hay's motion that : F. Hunnisett be
granted a permit to move his er-
house on Lansdowne-avenue to his pre-
mijses on Paton-road, opposite Puddy
Bros.’ abattolr, - : :

Ald. McGhie argued that it was the:
Cheap-John-attempt’ to ' run an:abattoir
lon. . slaughter-house nciples) - that
cuused most of the tro
from that the city- was o place to have |
an abattoir. British Columbia had

a law excluding them from the
city limits, and the Ontario legislature
should move in that direction.
The 11 o'clock rule was suspended,
and Ald. Sheppard and Adams declared
their belief that the abattoirs should
bé outside the city. :

Ald. Oliver had intended to vote fo
Hunnisett’s permit, but had changed
his mind since hearing the deputation.

Ald. Dunn combated nearly all the
statements made, and defended the
salubrious and popular character of
the health resorts under criticism.
Ald. Noble contended that no nuisance
Wwas really necessary. If the health offi-
cer had not time to do his duty it
should be seen to that he get time, and:
insist that the slaughter-houses be kept
in a propér manner. ; y
Ald. Vaughan sympathized with peo-
ple trying to build their own homes,
Ald, McBride was called, to order by
the mayor for indulging in personali-
tie% during his remarks in support of
meimotlon.. . . ... idenie
Controller Shaw felt the weight of
the argument, that property was being
depreciated and houses left tenantless
by the muisance. -

Want to. Know More
Ald. -Church wanted more informa-
tion before he could vote conscientious-
ly and intelligently, he said, and Ald.
Chisholm desired to have the medical
health officer’s opinion before a vote|
was taken.
Ald. Hay found fault with the three
hours’ debate as irrelevant and .not
touching the Hunnisett transfer.
Ald. Church. and Oliver moved in
amendmént to refer the question to the
board of control to procure a ort ;
from thé medical health officer. %
‘amendment and*' motion . were voted |'
down, and Ald. Noble’s motion for the
expropriation of the Rosedale Valley
lands along the Park Drive Reserva-
‘tion was referred to the parks com-
mittee. fhy
Council adjourned at 11.47.

NEXT JANUARY'S SHOW,

Cltizens Will Have Chanee to See
the Best of Carnations.

The city council last night decided
to allow the ¥th annual exhibition of
the American Carnation Soclety to be
held in the assembly hall of the mu-
nicipal buildings. 'In .so doing they
have eased the mind of President Dun-
lop and the local committee, who are
striving. diligently to make the con-
vention feel that Toronto is on a par
with the'best of the cities on the con-
tinent in’ matters of this kind. There
is hot a really suitable hall to be had
in the city for such an exhibition as
will pe given here, outside of the one
now: secured. Two years ago Toronto
might have won the convention for
last January, but Mr. Dunlop with-
drew In faver of Boston, which had the
previous year waived itsclaimin in fav.
or of Chicago. One of Mr. Dunlop’s rea-
sons for walting a year was in the hope
that the horticultural building, which
was talked of for Allan Gardens would
have been ready. i

t

-strect as-|
wuutmpkdufon,lzﬁ‘s d
to_Chestnut, Was|f
 to build a
gl o e Bt
otwhich&twuw.j_“
had the use of 400 feet gals
otmemci‘f :

£
idents of Ldnsdowne-avenue|

found that the odors and noises were|.

, but apart

by "Cockburan,

bonds and.securities to the: amount of
$160,947 in the

figured that the total which Denny
& Co. then had was
counsel for defenze looked for an error,
it could not be found. ‘

that the speculative
thé Denny Co. were
the statement intialed by one director
‘who. would be aware of the class of
security held. Speculations were also
going on with other brokérs at the

time.

with the producing by Mr. Cotley of
the bank's
statement for July 31, with Mr. Lang-
ton again on the stand.. Witness stat-
ed that from July 81, 1900, up to the
time of his leaving the bank in 1903,
he had made up tiese statements; but.
in no case without first having re-
cei}'ed instructionis from Manager Mec-
Gi1L
some detailed disclosures of switch-
ings to the current loans column at
the instance, so it wa# claimed, of
MeGills
that $150,000 had been transferred froni
the bonds and sscurities account, and
was exhibited as an amount’ due the
Ontario Bank frora ‘‘other banks and
agencies other than in Canada and

sald the transfer had the effect of
making the amount appear as loaned
on security
whereas it really

The Cashier, - g M

Fourth National Bank, =~ .
Please dacion Cujley Nusgsn & Co.

dacion v e
Mullen C. i:;ac

Deciphered by the bank's code, the
body of it read.as follows: - :

pray to Cuyler,. Morgan and Co. -as
com&:" - from C- McGiil, $3000."
The  witness -was . asked If l! 11

knew that two ledgers. were
kept, one for the ‘inactive sec: )
and the other for the marginal stocks.
(U1 don't know.” .. =
“Wouldn’t he kncw?’ = @ :
Mr- McKay:  “That isn't fair” . °
““Were you-' concealing ‘them from
him?” asked the
Mr. Langton said it
of memory.
“Didn’t he ‘come and
the{n?" y i
“I can’t remember any specific in-
stance. He would examine tho.
He made up the figures that would
g0 in. When the trial balance was
arrived at he would then go over it
and give any further instructions.”
Confidential Accounts, :
The crown attorney submitted a
head office ledger,” and asked If the
“various. speculative accounts, stocks
and bondg, were bought on margin.”
" “.l!
“Were there head office accounts
you regarded as confidential, and of
which you were ordered not to glve
outYany }l.ntormstlon?” ; . -
“Yes, they are considered confiden-
tial in banks. ' SThe matters have to
do with the profits of the branches,
and, of course, the directors have the
information.” .
“If a director came to you to go
over a ook would you show it to

0. :
4m,arquestion

‘look over

him?”
“Feg.

as being confidentfial?”
i & g ;

The  solicitor in trust account, he
explained, related fo unc ed bal-
ances in which the bank stiil had an
interest, : 3
The government report of 'April 30,
1908, stated. by ‘the witness' to’ have
been prepared by MoGill, and signed
‘was placed before Mr.
Langton, who compared it with the
ledger and then said the two did not.
tally, s o Gt R,
“This statement is’' not & ‘copy of-
the books, then, so. far
account is concerned?” " =
“No, sir.””” i Il g b
The item  corcerned United States

government statément,

but $172,957 in reality. The magistrate

$222,457, and altho

To Mr. Morine M. Langton said
.stocks  held by

fully- set out in

How Returns Were “Cboked.”
~The afternoon proceedings opened

preliminary - goveérnment

Thé  examination resulted in

In June, 1901, {t was shown
he United Kingdom.” Mr, Langton

to New York ' agents,
represented money

.charge to our account ‘and | oh

o

ounts  total 0
been added on. s
Mr. Mo
ination, “which

securf

”
e

_The Point of View,

{ o P
e here took up the exam-
mately brought
forth the most sensational evidence of
the dn.y."u\Hem ;(tcd,‘ﬂrlu:& a. directors’.
minute, ddgted June 5, 3
the president, presiden

. president, 8-
Tectors. A.. 8. Irving [ 5
It required Mr. T.angton, as account-
ant, to ‘‘examine and: report on the
ties and books of the head

, signed by
t and di-
and Mr. Glass,

“The :statement that had been pre-

. Ten }ea“?s aéo a thou-
_ sand dollars would
have bought 6,666
*_ shares of Crow’s Nest
Coal Stock, To-day
those 6,666 sha r-e s
would be worth $275,- -
000; and. they have
"bi‘:énvear;ing good} ;

dividends for years.

One of our - properties
. v‘:@nﬂels Crow's Nest

Coal - Co. lands for
‘eleven miles. It gives |
pmi;aisé of becoming . -
" satisfactory producer
. of as fine a grade of
‘coal as the Crow’s |
Nest vein itself. Look

at the map herewith.

- aatd !l‘ : ’»‘\Llll‘ll' '

Remember

“You mentioned the profit and loss |
account and officers’ guarantee ‘fund |;

as the Denny |

-sented to the directors June 12, 1903,
showed $1,747,787 held in Canadian
municipal and British and foreign se-
curities, and railway and other bonds
and debentures » $1,082,952.31, There
were included the amounts $142,000 an,
$50,000 as representing securities, The
magistratg asked if the report would
not appear perfectly accurate to the
e e TR e
“If they took it in-that way,” said
the. witness, carefully. - AN
A book was shawn to the witness ex-
hibiting the $50,000 amount as having
to do with the Thos. Denny & Co. ac- |
count, Mr. Cockburn, the witness sald,
‘had seen the book, ‘but, so far as his
‘kno ‘went, the other directors

board by MoGill, . . o
__‘Mpr. Morfne: “It doesn’t show the

debt dué by Denny & Co. of $50,000;
and’also shows the speculative securi-
ties? - And that statement was before

this committee of ‘directors?”

~“From seeing Mr. Irving’s signature
II”:hould say so, but T don't remem-

oM. Lan ,mmea_m that the “Denny
ebt"”. was ed - report among
bonds and securities. !ch‘.pown part
had been to merely subm t the state-
ment, and he co ;" |
000, The

any of
_qufestions |

B resent. e court ask-
ed, the witness if he had glven any |
intimation that he knew some of the
securities represented gambling trans-
actions, He replied that he had not,
and that he woull have referred any |
director who so asked to the general
manager.: ; R ;
Mr, Morine emphasized the fact that!
the . $50,000 had been . included among
Dominion and provincial government
secufrities, and the’ $142,000 . amount
among Canadian municipal . securities,
tho ‘really standing for.a debt and a
nimber of speculative securities held;
by Denny & Co. The witness assented.

+If

»

ordl ' shares are red
! :zm:mt‘ont by us'.

payment for
Sy Dost By tha
.. perties on which '$140,000
development. =

One of our p
ine— is estl Ve
gh-grade coking and:domestic

= ' Stook &t Ten D

28. Therefore this is your last

their holdings, you are even more
; and you may judge how secure.
the fact that they did take these or- |
: .for their properties—pro- |-
in cash has been spent.in’

This sound, secured investment i{s one of the safest
" business propositions in- Canada  for any investor.
i e alotiérthe an  Creek
ated to have Twelve Mildom Tons of

of coal alone will pay at least Two Hundred Per
' Cent, dividends on the par value of our whole

Our offer is plain and

h Dollars
6 6 per cent. mntipd
Only Ten Thousand Preference Shares are for sale.
This offer will positively be withdrawn on November.

own sake investigate the proposition. Go to the |

106 King Street West, Toronto

nvested on margin in stoéks with

Head Office Neyver Inspected,
The minutes of the annual meeting :
referred to showed the adoption of the
report on motion of President Cockburn : s R
and Director Donald McKay,
Mr. Morine stated. that this report to
the’ shareholders, on which a declara-
tion . of dividend to the shareholders
was based, sét forth that the offices had:
been inspected during the
M'Was that'a ‘true sta
head office?”
“No, sir.”
“Had the head

year.

tatement of the

office been inspected
at any time since you first went there?”
“No, - sir.” k pod %
‘“‘So that the statement, so far as it A. 8. Irving.
referréd to the head office, was abso-
lutely untrue?” ;
‘“Yes, sir,” returned Mr. Langton, who
said’ the branch offices had been in-
spected. - j
“There
and securities at
wasn’t there?”
“Not in my- time.”
.Mr, Morine cited that,
McGill had sent/ out cl

was an inspection of the bonds
the head office,

‘on Aug. 151901,
reular letters to

Boston, where last year's show was
held, has a permanent flower hall, the
property of the Massachusetts soclety.

From 10,000 to 15,000 visited the exhibi-

THE PROVINCIAL BOUNDARY QUESTION

tion dalily, and citizens of Toronto will
be invited to come along in similar
thousands to the city hall Jan, 23, 2
next, to see gratis what will probably
J~be one of the finest displays of carna-
{ tions yet held. Toronto will be a happy
' medium s=o far as location is concerned
lto meet the convenience of exhibitors
from the eastern states and from In-
diana and Illinois. All the varieties
that will be propagated for the next '
two or three years will be shown, for
the society rules that vyarieties must be
exhibited for three years before re-
celving a certificate, Then they inu
competition for the society medals.

. There will be many medals and spe-
cial prizes offered.

- The delegates will number from 200 to
250, with rriends, and they will be here
two or three ddys.

Practice Marches in Caba,

the Canadian Northern Rallway is pay-
ing the city $8000. Several aldermen
tarnted him with giving away 14 feet
of Massey-street to the Massey-Harris
Company for nothing. The streets will
be ‘closed. i

The bust of the late Christopher Rob-
inson, K.C., by Miss Kathleen Bev-|
‘érly Robinson, will grace the munieci-'
Pal buildings, and the cost will be $150.
"The railway and municipal board will
bé asked to make an order directing
the Toronto Railway Company to maln—I
tain lavatories and drinking fountains'
at eight points in the city, and for an)

' order appointing the amount the rail-!

‘Way must pay for the cost of those a.t!
Queen and Spadina and Yonge and Cot- |
tingham.

Board of Works Repeort.
* The report of the board of works was
in half-a-dozen particulars,
“Massey-street asphalt pavement was
geterred back to have the street

b,

. Pinar del Rio and the 18th Field Bai-

Havana, Nov. 12.—The series of prac-
tice marches thruout the island by Am-
erican troops began to-day with the de-
parture from Camp Columbia of tha
14th and 17th Mountain Batteries for

tery for Mantanzas.

The men carry full rations and their
tents. They are to proceed leisurely,
studying the roads and strategic posi-\
tions on the way. They .will be gone
about three weeks. |
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When the dust of the werkshop is still

The dust of the vorkman at rest, :
May scime generous heart tind a will

To seek and to treasure his best’ t
If in vain; If Time sweeps all away,

And ne¢ laurel from that dust springs;
'Tie enough that a loyal heart say,

“He iried toymake beautiful things.”
—Eden Phjlpofts, in the Pall Mall Magazine

t

Keewatin; east of the present bound
ary line of Manitoba, when it is er

Churchill River.
Saskatchewan, desirous of a seapor

may get a small
shading lines) at the north. -

Ontarjo. wants to annéx what is nov

ended north until it reaches t
Manitoba also des'r

0 extend north to the 60th parallel, bu

portion shown b,
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" JOHN N. LAKE, Resident

you dct before noon of November 26th you can buy gl
our Six Per Cent. Preference Shares at Ten :

a Share and get with each share of Preference Stock

A Share of Ordinary Stock gFree as a Bonus.
B Both kinds of shares will
| Preferer res are GUARANTEED in
Tl o G BAVIOEND, ' Thek ate:

stitute a claim against the assets and the earnings
. of the Company which must be

fully settled before
As the :com-

a day as soon as
o . th
-coal.. That amount

a Share, we will give you
y Stock as a bonus.
fits Nutn;

chance.. For your |-

Dlrpitdr ,

o e

is’ only ONE of the properties owned by

participate in the profits,

barrels of ofl a
wpllll:h:t atpertua:’w will deliver 100 barrels of

‘the pipe line construoted. The
62 1-2 cents a barrel
-duce—and we still own the oil. CH :
‘rels of oil a day is estimated to be worth $3,136.70
clear PROFIT a day. ! ;e .

straightforward. If you buy Preference

‘with the preference st
ividends on the latter a j
::ho_;ttmn of it. Don't take our word, or anyone's, for

- facts. - Enquire, scrutinize, examine—the-
position will stand any investigation. - Send

he ordngmak‘ :

(e o i

J. B. FERGUSON, Managing Direotor

en Dollars

within a year. ‘We own twe:
. we get our refinery mnnk:sml

‘bounty for all the ofl we pro:
* Five h

with each's

£ after
.pald.
Pe

“you ot

like.  But

z §

the shareholders, notifying them of an
issue of new stock. Mr. Langton said
. that the allottment was at 120, and in
the . proportion of one to three of t-he
old shares. L 9
¢ “All the directors would- take up
some of the stock?”
“‘They didn’t.” ; :
“Do you know “of any director wh
took up stock?” . - ; i
““And did the president take any?"”
‘‘Yes, sir,” said the witness, who said
the first - appropriation went to Mr.
Cockburn’s- special account No. 2.'On

shares, " and 'in May, 1901, with 139
sharés more, or 278 from the new issue.
‘The head office ledger, under thg

‘[ heading of officers’ guarantee account,

was sttbmitted; with interesting results.
On the date of March 31, 1903, was. ret

tario Bank) from G. R. R. C.
Ccckburn’s Initials), one-half-
shares being at the purchase price of
so that Mr. Cockburn realized on the
sale $37,599.50.

Bank Bought President’s Shares,

“There was a purchase .by the bank'
itecelf of the . shares held by Mr
Cockburn?”’ !

‘“Yes,”

“Mtogether, ‘Mr. Cockburn got 278 ;
shares at 120, and on March 31, 1903, |
that stock is taken back from him
again and charged to the officers’|
! guarantee fund, at thé price ¥you have
| given us, so that he would receive $37.-
| 593.50.  What was the difference be-
‘tween?”

{ “"Four thousand two Hundred and

i thirty-nine dollars anfi fifty cents.”

{ “So much more than he paid for the
shares. He got them from the bankj|
and returned them to ‘the bank,” com-
mented Mr. Morine. His next question
was fruitful in results, {

I “Did Cockburn ever pay for these

| shares?” i

i “From my knowledge of affairs, a call
"loan was put thru the Yonge-street
branch. - My knowledge of the trans-
jaction was that the dividend on the
' new stock would pay the interest on
the call loan.” g ¢
' “Mr. Langton said .he remembered
Churchill Cockburn, a son of the presi-
dent, had come to, him and =aid he
thought . the interest on the call- lcan
should have only been 4 per cent. Mr.
Langton had told him that he (Lang-
ton) understood the dividend was to
pay the interest on the loan, and he
bad called up the: manager of the
Yonge-street branch' to have this con-!
firmed. Y f

“He loaned the bank the stock as se-
curity?” |

.*“There was no security put up.” i

“The bank's own dividend paid the
interest on the loan,” commented Mr.
Morine. . “So Mr. -Cockburn got the
benefit of the advance without any risk|
whatever.” ok o 1

q ’

."Yes-,.‘ - » <

The magistrate took objection to this
statement. -

“What do you mean by no risk?” he
queried. - “Suppose it had gone down 1V
or 15 points?” A % f ;

‘“The officers’ guarantee fund would
havé made it up.” ’

% Who Took the Risk ?

The court presented aneother supposi-,
titious case, If there had been a run
on the bank, wouldn't Mr. Cockburn
have lost by a decline in the stock’s

Nov. 30, 1900, he was credited with 139 -

forth the purchase of 278 O. B. (On-|

134 3-4, and the remaining half at 135 3-4, |

' with Cuyler, Morgan & Co. and Laden-

value? Mr., Langton asuented. -Mr.

Morine interjected that as the bagk, |

thru the special fund, was taking mea-
sures to keep up the price of the stock,
there wasn’t much danger of deprecia-
tion. The magistrate still maintained
that the responsibility for making up
any loss would have fallen on the presi-
dent,

on behalf of the attorney-general, and
was witnessed by Mr. Cockburn,

The magistrate objected to the as-
sumption of Mr. Morine, that the trans-
fer was to the bank, since the fund was
credited. Mr. Morine explained that the
fund had really the purpose.of protect-
ing the bank against defalcation.

“The bank was doing its own insur-
ance business with that fund,” supple-
mented the crown ‘attorney.

Mr. Morine said that the fund was
debited for a large amount in 1903, and
reference to the transfer ledger showed
the transfer of a number of shares from
Sarah M. Grass, thru R. Grass as at-
torney, on Juné 9, 1903. The shares were
also  bought by the bank out of the
officers’ guarantee fund:

0 Mr. Corley the witness said he
had had some conversation with Mr.
Cockburn about 'this transfer. The pre-
sident had advised him :t6 be careful
and not to create any alarm to the
shareholders. ’

Inspecting Transfer Boolk,

Mr.. McKay then took the witness in
hand and questfoned him as to his du-
ties-as transfer clerk.

' “Can you remember any of the direc-
tors coming to look at the transfer
book?”

-+ “It ‘had been Mr: Coeckburn’s custom
for years,” was replied. He had be-
gun about May, 1903, to"prepare month-%
ly:reports for the government, compil-
ing them from the branch returns, the
balance sheet and the head office led-
gers.. The branch returns would show
in detail all the securities held, the
amount of loans outstanding, liabilities,
etc. The entries in the securities’ and
general ledgers were taken from the
journals, but there were also “sub-
sidiary books'” kept for the accounts

burg, Thalmann & Co. He hadn’t yet
seen these books in court. - &
Mr. McKay asked if all the loans in

The witness said that the transre'rz
(Mr. | was made on the same date by McGill, |
the

missing, but the absent folios tu:
up a moment later in another binder.
The account was shown to have
&gun in 1897, and Mr: Langton said
in previous evidence in which he
| declared that -the account existed
| fore Mr, McGill's time, he Was
“Manhattan—that used'to be a
speculative favorite. It cost m
hundred dollars myself,” confid
" McKay, eiting other stocks as t
peared 'in the account, such as
sylvania Railroad, Erie; Hock
ley and Missouri Pacific, ¥

Separate accounts were shown #6
; the solid and speculative securities
. spectively. Mr, Langton explained
i the one was intended to show
or loss, and the other an appre
. or depreciation, g
! For Future Enquiry.
Before Mr. Langton’s . examinal
wasg concluded the missing
Morgan .account was unearthed, -
. was left over for future investigati
. Denny & Co.’s account showe
chases of $405,000 in bonds. The
balance of the account’ showed:
on June 30, 1898, and a jump to’
| by Aug. 15 of the same year. -
At this point adjournment was

BANKERS PROPOSERE

10 ReLIEKE ST

Washington, Nov. ,12-——Gﬁ“m
progress was made at meetings to-day
of the committec representing
Americans Bankers’ Assoclation
the New York chamber of commerce
who have gathered here: to endeavos
to agree on a measure for the €0
sideration of congress giving autho
to banks to lssue emergency cirew
tion in cases of financial stringenck:

Without committing himseif to ‘
one plan, Secretary of the :
Shaw told the hankers of his
for some reform in currency
tion, which, when put into P
operation, will meet all the I
demands of trade. ! :

Two plans are being considered
the bankers, one proposed i
bankers™ committee, =~ which ' ¢0
plates the appointment of a nol
tisan commission of  seven |
of which the comptroller of the @
rency shall be one to pass on &u
plications by banks for perm
increase their circulation, an

Feri ¢
‘r

-

|

the ledger account of Thos, Denny &
Co, were shown in the exhibit, It was
discovered that the first 22 pages were !

other advanced by the cham
commerce proposing to make ©
#ue of credit currency auwl__f“t
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