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—
New York bouses. The bank had but 
one agency In New York,. the Fourth 
National Bank.

A further amount at *>0,000 was 
likewise Juggled with In the July 
statement, while $200,000 more appear
ed In the September report, so that 
1400,000 In all.was falsely.credited.

Mr. Corley asketl If the witnesshad 
ever figured up the securities held so 
that he could certify whether the 
value , as shown was correct, tout ne 
had not done so since the McGill re
gime began.

ReadJustlng_ Bank’» Share".
The court , made some enquiries into 

the readjustment of the hank s shares 
some years ago. Mr. Longton ex
ploded that $600,000 In stock was writ
ten off, bringing the capital stock down 
from $1,600,000 to $1,000,000. The $500,- 
000 was charged to the credit of the 
loss account.

Asked If he had ever questioned the 
manager about the transfers,Mr. Lang- 
ton said he had once done so, and Mc
Gill had said he would assume the 
whole responsibility. . It was pointed 
out by the magistrate that consider
able fluctuations were shown In the 
amount of Ontario Bank stock car
ried, varying from $860,000 to $697,000. 
Mr. Langton said that the difference 
was not charged over to the loss ac
count, It might . have resulted froth 
sales of stock; An amount of $230,000, 
appearing as & current 1 loan in -Can
ada, in the report, was represented by

debit In the officers’ ifcu 
the Object of which was- 
pose of supporting the stock on the 
market. The court ' commented that 
no deduction had been made from the 
account of this fund, and that the 
amounts totaling $540,000 \ had Just 
been added on. ,

Mr. Morine here took up the exam
ination, which ultimately brought 
forth the most sensational evidence of 
the day. He cited first a directors’ 
minute, dated June 6, 1908, signed by 
the president, vice-president and di
rectors. A. 6. Irving and Mr. Glass. 
It required Mr. T-angton, as account
ant, to "examine and report on the 
securities and books of the head 
office."

PRESIDENT MADE $4200 RNI*r

Aldermen Stay Up Late 
Talking About Abattoirs

>
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“They Vi
tog." .j, w. Langton, who again appeared 
on the stand, explained that he wish
ed to correct the impression that 
newspapers might have spread, that 
the Incident of Mr- Cockbum’s look
ing into the ledger, as recounted on 
Friday, was suggestive. The president, 
he said, had looked only cursorily int> 
the book, and could not possibly have 
gained much idea as to the accounts.

A flutter of Interest was caused by 
the production of n cipher telegram, 
the one Mr. Langton had refused to 
sign, when asked to do eo toy McGill. 
It was for the transfer of funds to a 
New York brokerage house. This was 
how It ran:

X \ /■•Pnd In Turning Dawn an Anplt* ^tialgtotened. St. Vlflcenf-street as- 
end in I urning usw vv phalt pavement was struck out on mo-

cation—Yonsre Street Bridge, tkm of Aid. McBride. Asphalt on ai- 
■2 . - u,,,,.,.. toert-street, Teraulay to Chestnut, was

1 rank Sewer, Widening el referred back, and 8. W. Marchment
Devil Strips and Some Other adapted permission to build a

1 " stable on the road allowance along
Matters Discussed During Pro. Keating’s cut, of which it was stated 

4 lenged Session of Council. ^already had the use ot.400 feet

The report of the special committee 
on level crossings was also referred 
back.

\ s *\\‘ E 9 ?l One of our propertiesTen years ago a thou- ;ss I v\m 6 parallels Crow’s Nestmsand dollars would

a y ;

■Mi
•t Coal Co. Éinds for

have bought 6,666The members of the city council 
with the municipal elections near are 

■T; not passing up any chance to air their 
Ç views on all * and any subjects. As 

a result yesterday’s council meeting 
was extended by a night session. A 

3 g<flden opportunity was furnished at

eleven miles. It givesThe Abattoirs Again.
Rev. A. McGllllvray, J. H. Dunlop 

and W. . J. Brown appeared on behalf 
of the residents of Lansdowne-avenue 
and vicinity to complain about the 
abattoirs there. They' had been told 
they would, not suffer, but they bad 
found that the odors and noises were 
not Imaginary, and they now realised 
what such an Industry really smelled 
like. Not a house had been built on 
Lansdowne In the vicinity of the 
slaughter-house. Disgusting1 details 
were given and., moving Incidents of 
tenants driven from home and nauseat
ed at midnight thru the vigor, and pene
tration of the effluvia.

The question was roused by Aid. 
Hay's . motion that F. Hunnisett be 
granted a permit to move his slaugher- 
house on Lansdowne-avenue to his pre
mises on Paton-road, opposite Puddy 
Bros.’ abattoir. v

Aid. McGhie argued that' it was the 
Cheap-John attempt to run an abattoir 
ton slaughter-house principles! that 
ou used most of the trouble, but apart 
from that the dty was no place to have 
an abattoir. British Columbia had 
paased a law excluding them from the 
city limits, and the Ontario legislature 
should move in that direction.

The 11 o’clock rule was suspended, 
and Aid. Sheppard and Adams declared 
their belief that the abattoirs should, 
b4 outside the city.

Aid. Oliver had Intended to vote for 
Hunnltsett’s permit, but had changed 
his mind since hearing the deputation.

Aid. Dunn combated nearly all the 
statements made, and defended the 
salubrious and popular character of 
the health resorts under criticism.

Aid. Noble contended that no nuisance 
was really necessary. If the health offi
cer had not time to do his duty it 
should be seen to that he get time, and 
insist that the slaughter-houses be kept 
to a propér manner.

Aid. Vaughan sympathized with peo
ple trying to build their own homes.

Aid. McBride was called to order by 
the mayor for Indulging in personali
ties during Ms remarks in support of 
the- motion. ...................... ............

Controller Shaw felt the weight of 
the argument, that property was being 
depreciated and houses left tenantless 
by the •nuisance.

shares of Crow's Nesti
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promise of becoming iA 

a satisfactory producer
Coal Stock. To-day .Av>

Toronto, 16 Oct, ’03.
M O,The Cashier,

Fourth National Bank,4 those 6,666 shares V; s

grade OfNew York.
Please daclon Cl y 1er Nurgan & Co. 

•Mullen C. McGill Outway.
C. McGill,

G. Man.
Deciphered by the bank’s code, the 

body of It read as follows:
“Please charge to our account and 

pay to Cuyler, Morgen and Co. as 
coming from C- McGill, $8000.”

The witness was asked if McGill 
knew that two ledgers were being 
kept, one for the inactive securities, 
and the other for the marginal 'stocks.

"I don’t know."
"Wouldn’t he knew?”
Mr- McKay: “That isn’t fair.”
"Were you concealing them from 

him?” asked the magistrate.
Mr. Langton said It was a question 

of memory.
“Didn’t he come 

them?”
"I can’t remember any specific in

stance. He would examine them, tho. 
He made up the figures that would 
go In. When the trial balance :: __ 
arrived at he would then go over It 
and give any further Instructions."

Ooafldmtlal Accounts.
attorney submitted a 

head office ledger, and asked If the 
•various speculative accounts, stocks 

and bondq, were bought on margin."
“Yes.”
"Were there head office

;-r of as fine ayesterday’s meeting, when a bylaw 
Sv

r4--"
would be worth $275,- mmC-OAji&AlL ,
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Introduced to provide for the Is- 
• of loan debentures to the amount 

Bof $110,989 tor the érection of the 
Yonge-street bridge. There was noth
ing new to the talk, but that • made 
no'dlfference, the speakers hammered 
(■lay on the old lines. 

c ■ Aid. Sheppard pointed out that some- 
tips ago 1$ was agreed that the rail
way companies were to pay tWo-thlrds 
and the city one-third, now the con
trollers wished the city to pay more 
than one-half the cost of the bridge, 

r -Controllers Shaw and Hubbard gave 
B~ glowing description of how badly 

• thé bridge was required. They were 
in favor of the bylaw, even If the city 

■ did pay more than Its share, 
v Aid. Sheppard said Controller Hub-

OSgd.) I,coal as the Crow’s- 6U 000; and they have
■Nest vein itself. Lookbeen earning good

8% at the map herewith.
!arantee fund, 
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dividends for years.
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! c-I Remember that this is only ONE of the properties owned by :?fl
ifand look over i

Western Oil and Coal
H^IHioiisoIidated
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• i bard could talk more and say less
about a question than any man to the

• council.
' The bylaw passed, Aid. Church, 
Biarrlson and Sheppard alone voting 
against it.

-t :: : The Exhibition Car Bonte.
1 Controller Jones Introduced a bylaw 

to' provide $126,000 to defray'the cost 
«if, bridges necessary to afford tho 
street railway access to garrison com-

• «tens park and the exhibition grounds 
’tty-way of Bethurst-street.

Aid. McBride considered this was a 
Mipshod way of doing things. No one 
eèëfned to know anything about this

• tojflaw. The only entrance to the com- 
“ ahons Is a twelve-foot lane. A report

on this project has never been before 
p-'the public.
■’v This discussion gave Aid. Dunn an 

opportunity to protest against the 
"desecration.”
The bill was given Its first and se

cond readings, and will be further dis
cussed at the next meeting.

The Trank Sewer Bylaw.
Then the real fight of the day com

menced, when the bylaw to provide 
<3,000,000 for a trunk sewer was lntro- 

’ «faced.
Aid. (Dr.) Noble gave an Interesting 

‘ discourse, on sewage, bacteria, mic
robes, odor and other pleasant things. 
He was In favor of having the sew-

was
mThe Point of VleW.

The statement that had been pre
sented to the directors June 12, 1903, 
showed $1,747,787 held In Canadian 
municipal and British and foreign se
curities, and railway and other bonds 
and debentures • $1,082,962.31. There 
■were included the amounts $142,000 and 
$60,000 as representing securities. The 
magistrat^ asked It the report would 
not appear perfectly accurate to the 
directors.

"If they took It in that way,” said 
the witness, carefully.

A ibook was shown to the witness ex
hibiting the $60,000 amount as having 
to do with the Ttios. Denny A Co. ac
count. Mr. Cocldbum. the witness said, 
had seen the book, but, so far as his 
knowledge went, the other directors 
had not. Mr. Langton assented to the 
court’s suggestion that the statement 
would show the bonds reported to the 
board by McGill.

Mr. Morine: "It doesn’t show the 
debt due by Denny A Co. of $60,000; 
and also shows the speculative securi
ties? And that statement was before 
this committee of directors?”

"From seeing Mr. Irving’s signature 
I should say so, tout I don’t 
toer.”

Jtatu;
Fully Paid 

Non-AssessaNe
Authorized Capital

$2,000,000
Lai

1The crown
those
IngIf you act before noon of November 26th you can buy 

our Six Per Cent. Preference Shares at Ten Dollars 
a Share and' get with each share of Preference Stock 
A Share of Ordinary Stock spree as a Bonus.
Both kinds of shares will participate in the profits.

capitalization. We can get our coal to market, and 
get It there cheaply; and the market Is waiting, 
and will pay good prices. We control 26,240 acres 
of coal and oil land» to the West, and the 
coal on them is equal in quality to any mined. You 
taiay have been offered coal mtaring propositions 
which cannot develop for years, because they are far 
away from railways. Don’t class this with them, 
for every one of our properties Is easily tapped by 
trunk line railroads.

*

all tl 
’ Brue

accounts
you regarded as confidential, and of 
which you- were ordered not to give 
out any information?”
„ ‘Tf8- they areconsidered confiden
tial In hanks. SThe matters have to 
do with the profits of the branches 
and, of course, the directors have thé 
Information.”

"If a director

Itv
$ act, 

that 
full 6 
ing 1 
the,s 
enoe
the ■ s
fund

! These Preference Shares are GUARANTEED In 
capital value ae well as for DIVIDEND. They con
stitute a claim against the assets and the earnings 
of the Company which must be fully settled before 
any ordinary shares are redeemed. As the com
panies bought out by us took ordinary shares to 
payment for their holdings, you are even more 
secure than they; and you may Judge how secure 
they feel by the fact that they did take these or
dinary shares as payment for their properties—pro
perties on which $140,000 to cash has been spent in 
development.
This sound, secured Investment Is one of the safest 
business propositions to Canada for any investor.
One of our properties alone—the Chlpman Creek 
Mine— Is estimated to have Twelve Million Tons of 
high-grade coking and^domestlc coal. That amount 
of coal alone will pay at least Two Hundred Per
Cent, dividends on the par value of our whole clear PROFIT a day. '

Our offer is plain and straightforward. If you buy Preference 
Stock at Ten Dollars a Share, we will give you with each share 
a share Of Ordinary Stock as a bonus. The ordinary 
shares in the profits equally with the preference stock 
the 6 per cent, guaranteed dividends on the latter are palfi.

came to you to go 
oyer a toook would you show It to 
him?”

“Yes.”
"You mentioned the profit and loss 

account and officers’ guarantee fund 
as being confidential?’’

i' .
r

h
every
coi

o st&"Yes."
.., to Hnow ?,ore The solicitor In trust account, he

„ A1<3-_church wanted more informa- explained, related to unclaimed Ibal- 
v°te conscientious- ancee in which the bank still had an 

Intelligently, he said, and Aid. Interest.
fm.„de8ired *° have the medical The government report <*f April 30 

® 0plnl0n before a vote 19°3. stated by the Witness to have 
been prepared by McGill, and signed 

Is«wOUnd f,ault, wlth 016 three toy Cockburn, was placed before Mr 
8-8 trTelevant and not Langton, who compared it with the

h sgr "a ““ **“ “• ™ ™ •»«
innocuous. »• j from the medical health officer. Both accou^Ts' * r

Aid. McGhie was surprised to think amendment and motion were voted “No 8ir >?° ne- '
any member of tho council would try down- and Aid. Noble’s motion for the The’ Item concerned TTmied

av-reteM •« “•
Controller Hubbard advocated the Council adjourned at 11.47. & C^the^ Ld t-A ,SL

bylaw going to the people, and the -------- ’ t. counsel for defen-elJlked^, ltho

eTa.nTfhaTuT.r^onto NE*T JANUARY'S SHOW. M
aM <?t,“"ew»ltHrL^anee toSee S?i£,y*£a%Z. tSSl&L V
tVhr^Pp'^plehwtna'*avre an opportunity -----------ware o^to* dI'rectoJ

of. voting on the question^on Jan. 1. The city council last night decided «scurUv held^ the clasa ,of
Election Day. . to a„ow the Kith annual exhibition of ^ng'Vwth ^“brokereTt "the

c4l nomtoÊtioT'for M^l^y.'"Ç: ulT'T" C*™tl°n Soc,ety to be t,me'
24^ and the elections on Jan. 1. he d n tbe assembly hall of the

The city treasurer's report of the nlcipal buildings. In so doing they 
■’carrent expenditures to Nov. Ï. shows have eased the mind of President Dun- 
a. balance oh hand of $453-766. The .. ,leglslatlbn account is $2242 ; sidewalks, P and tbe ocal committee, who are 
$2234; roadways, $23,458; street water- strl'’lng diligently to make the 
*ngj $3973; board of. works stores, $12,- ventlon feel that Toronto Is
S91? For Wider Devil Stripe. ' Wlth the best of the cities on the con- 

•T At the evening session Aid. Harrl- tlnent ln matters of this kind. There 
son and McGhie put up a vigorous ls hot a really suitable hall to be had 
«8lht for a motion that the board of in the city for such an exhibition as 
control approach the Street Railway wm K„ .Company and beg them to say on what be g ven here’ outslde of the
terms they would widen the devil strip novv secured. Two years ago Toronto 
on King-street. Four and a half inches might have won the convention for 
was what was asked for to allow an last January, tout Mr Dunlop wlth-
aisle down the centre of the cars. ,___ , ’ _ “* • W L“
Anybody who supported the present drew *n favor of Boston, which had the 
style of vehicles, which he designated previous year waived Its clalmin in fav- 
cattle cars, without saying whether or of Chicago. One of Mr. Dunlop’s rea-

«corn. e“JS.2î - >«' ~ ■» -b. hop.

rrjust be in the pay of the railway t*161 the horticultural building, which 
,.company. Widening a car was Just as was talked of for Allan Gardens would 
irjpch an impediment as to widen the hav- h-pn 
Strip. A dozen of aldermen debated _ . J '
the point. Con. Hubbard held that the Boston, where last years show
council having adopted the wide strip 
op, new lines, It would be a mistake 
to bring ln the question for the re-
newal of lines and Interfere with the Fpom 1°’000 to 15.000 visited the exhltoi- 
case before the courts. Aid. Noble was tlon dally. and citizens of Toronto will 
against the proposal, which would serve Invited to come along In similar 
no purpose. The present open car seats thousands to the city hall Jan. 23, 2: 
hold five. By making an aisle down \ next, to see gratis what will probably 

„ the centre one passenger would be dis- I toe one of the finest displays of carna- 
placed. leaving two on each side. The ! tions yet held. Toronto will toe a happy 
railway commission could' settle the ' medium so far as location is concerned 
matter by ordering the aisles put in. I to meet the convenience of exhibitors 

Controller Jones said the motion was from the eastern states and from In-

Bestdes our sure-paying coal land», we own oil 
fields that ln all probability will be producing $00 
barrels of oil a day wtilhin a year. We own twv 
wells that experts say will deliver 100 barrels of oil 
a day as soon as we get our refinery running and 
the pipe line constructed: The Government pays 
62 1-2 cents a barrel bounty for all the oil we pro
duce—and we still own the oil. Five hundred bar
rels of oil a day 1» estimated to be worth $8,136.70
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remem- ‘ ■ ;
Mr. Langton agreed that the "Denny 

debt" was classed In the report among 
bonds and securities. His own part 
had been to merely submit the state
ment, and he couldn’t recall any of 
the directors having a»k«d questions 
about the $50,000. The general man
ager wasn’t present. The court ask
ed the witness If he had given any 
Intimation that he knew

;

SB
•took
after

Only Ten Thousand Preference Shares are for sale, bottom of It. Don’t take our word, or anyone’* for 
„ This offer will positively be Withdrawn on November ‘||E"tandf’8®°™!n"l*t’1 *^*mi"*~T*b* PJ®* 

28. Therefore this ls your last chance. For your prosçeotush—ask any questions ^ou like. But act

some of the 
securities represented gambling trans
actions. He relied that he had not, 
and that 'he would have referred any 
director who so asked to the general 
manager.

Mr. Morine emphasized the fact that 
the $60,000 had been Included among 
Dominion and provincial government 
securities, and the $142,000 amount 
among Canadian municipal securities, 
tho really standing for a debt and a 
nlimber of speculative securities held 
by Denny A Co. The witness assented. 

Head Office Sever Inspected.
The minutes of the annual meeting 

referred to showed the adoption of the 
report on motion of President Cockburn 
and Director Donald McKay.

Morine stated that thl:

.♦'Chi
week. 
You r 
find 1 
When 
the, re 
until 
snepp 
dellgh 
Icgly

own sake Investigate the proposition. Go to the
error

Western Oil and Coal Consolidated
■■«06 King Street West, TorontoY

no, and
tribute 
stood 
piracy] 
wright 
as end

JOHN N. LAKE, Resident Director J. B. FERGUSON, Managing Dfreotor
How Returns Were “Cooked.”

The afternoon proceedings opened 
with the producing toy Mr. Corley of 
the bank’s preliminary government 
statement for July 31, with Mr. Lang
ton again on the stand. Witness stat
ed that from July 31, 1900, up to the 
time of his leaving the bank in 1903, 
he had made up these statements; but 
in no case without first having re
ceived Instructions from Manager Mc
Gill. The examination resulted in 
some detailed disclosures of switch
ings to the current loans column at 
the instance, so It was claimed, of 
McGill/ In June, 1901, It was shown 
that $150,000 had been transferred from 
the bonds and securities account, and 
was exhibited as an amount' due the 
Ontario Bank from “other banks and 
agencies other than in Canada and 
the United Kingdom.” Mr. Langton 
said the transfer had the effect of 
making the amount appear as loaned 
on security to New York agents, 
whereas it really represented money 
Invested on margin to stocks with

mu-

gone, 
perenn 
dim. n 
who cJ

Mr.
the shareholders, on which a déclara- tbo shareholders, notifying them of an "Yes.” ~ ’ missing, but the absent folios turned
tlon of dividend to the shareholders :lssue of new stock. Mr. Langton said | The magistrate took objection to this up a moment later in another binder, 
was based, set forth that the offices had' tî’at allottment was at 120. and In statement. The account was shown to have be-
been Inspected during the year. j the proportion of one to three of the • What do you mean by no risk?” he gun in 1897, and Mr.- Langton said that

“Was that a true statement of thë ^ld Bhanre. queried. “Suppose It had gone down lb jn previous evidence In which he had.,
head office ?" ‘ AU .th« direc169J? would take u» °r 15 points?" . | declared that the account existed be?

“No, sir." <* the stock?” "Tfre officers’ guarantee fund would fore Mr. McGill’s time, he Was in erro*
“Had the head office 'been inspected ,.Xbey dlda t- , .. , . bave .. “Manhattan------ that used to be a highly

at any time since you first went there?” . P° y<ya of any d,irector who Who look the Risk T speculative favorite- It cost me a few
"No, sir.” to^k UP ®tock?„ ' • The court presented another supposi- hundred dollars myself," confided

«iSaru se, KraLrj?::*“•> r"“*Æa*si “•
lutely untrue?" Yes,.sir. sold the witness, who said have lost by a decline ln the stock's sylvanla Railroad Erie Hocking Val*

“Yes, sir,” returned Mr. Langton, who Lhe ,®rst, appropriation went to Mr. value? Mr, Langton assented. Mr. ley and Missouri Pacific 1
said the branch offices had been in- Cockburn’» special account No. 2. On Morine Interjected that as the bank, j a Missouri pacinc.
erected Nov. 30, 1900, he was credited with 139 thru the special fund, was taking rriea-^1 SeParate accounts were shown tot i

“There was an Inspection of the bonds sbares' and tn„ “ay, 1901, with 139 sures to keep up the price of the stock, ' tb® f°Ud “d speculative securities ^
end securities at the head office shares more, or 278 from the new Issue, there wasn’t much danger of déprécia- spectively. Mr, Langton explained that
wasn’t there’” 7 The head office ledger, under ttÿ floh. The magistrate still maintained ' the one was intended to show a profit

“Not in my time." << heading of officers’ guarantee account, that the responsibility for making up or l08S- and the other an appréciatif»
Mr. Morine cited that, on Aug. «KÎ901 submitted, with tatereetlng results, any loss would have fallen on the presl-, or depreciation.

McGill had send out circular letters to Pn7:he date of March 31 1903, was set dent.
___.-__ ;_____ .______ it-___• forth the purchase of 278 O. B. (On-; The witness said that the transfer Dtcrio Bank) from G. R. R. C. (Mr. was made on the same date by McGill ® f >MJ' -, La^0n 8. examlnatW 

Ccckburn’s Initials), one-half the Jon behalf of the attorney-general,^ and Z concIuded ,the m,88,n£h^U^
shares being at the purchase price of, was witnessed by Mr. Cockburn , Morgan ^account was unearthed, W I
134 3-4, and the remaining half at 135 3-4, | The magistrate objected to the as- ! "as Ieft over for future Investigation, 
so that Mr. Cockburn realized on the! sumption of Mr. Morine, that the trani- ' Denny * Co.’s account showed PVr * 
sale $37,599.50. fe, was to the bank, since toe fund ™ =hases ot $405.000 In bonds. The credit

--—credited. Mr. Morine explained that the t,alance °* the account showed 
urchase by the bank fund had really the purpose of protect- ?n J.une 30' 1898 and a Jump to

bv Mr/I,n® the bank against defalcation by Au?- 16 of the same year. ,
“The bank was doing Its own lnsur- At this Point adjournment was made, 

g<;' 7' ' ance business with that fund,” supple-

con-
on a par: ■

lift.

it
onek ’

li

J
i
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For Future Enquiry.
was i

held, nas a permanent flower hall, the 
property of the Massachusetts society. THE PROVINCIAL BOUNDARY QUESTION

lîT ’ v \*oI "N

7
I os- i/eo

Bank Bon«li« President’s Shares,
"There was a p 

itself ot the shares held 
Cockburn?”

"Yes."
“Altogether, Mr. Cockburn got 278 mented the crown attorney.

i shares at 120, and on March 31, 1903, : , ^,r- Morine said that the fund ___ _
I that stock Is taken back from him d<tolted for a large amount in 1903, and 
! again and charged to the officers' ! reference to the transfer ledger showed 
; guarantee fund, at thé price you have the transfer of a number of shares from 
i given us, so that he would receive $37.- parah M- Grass, thru R. Grass as at- 
i 593.50. What was the difference be- tomey, on June 9, 1903. The shares 
tween?"

£ “Four thousand two hundred
! thirty-nine dollars anfl fifty cents.” , —__
! “So much more than he paid for the had had some conversation with Mr. 
shares. He got them from the bank; Cockburn about this transfer. The
and returned them to the bank," com- 8,dent hs,d »di-i«oa v,im ____
mented Mr. Morine. His next question! and not to create any alarm to the

i shareholders.
Inspecting Transfer Book

j Mr. McKay then took the witness in 
"From my knowledge of affairs, a call band and questioned him as to his du- 

loan was put thru the Yonge-street tles as transfer clerk.
' * ’’ *_ : the trans- “Can you remember any of the dfrec-

was that the dividend on the £ors coming to look at the transfer 
new stock would pay the interest on toook?’’
the call loan.” > ' ”It had been Mr, Cockbum’s custom

Mr. Langton said he remembered for years,” was replied. He had be- 
Churchill Cookbum, a son of the presl- ITun about May, 1903, to-prepare month4 
dent, had come to, him and said he *Y reports for the government, compll- 
thought the Interest on the call lean 'n* them from the branch returns the 
should have only been 4 per cent. Mr. balance sheet and the head office’ led- 
Langton had told him that he (Lang- gers. The branch returns would show 
ton) understood the dividend was to in detail all the securities held, the
pay the interest on the loan, and he amount of loans outstanding, liabilities
had called up the f manager of the etc. The entries In the securities’ and
Yonge-street brandy to have this con- ; general ledgers were taken from the
firmed. J •

“He loaned the bank the stock 
curlty?”

. "There was no security put up.” ___ _______
"The bank’s own dividend paid the seen these books !n court.

Interest on the loan.” commented Mr.
Morine. “So Mr. Cockburn got
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VÛil was
ÙxroSoHbased on a misconception of the Rail

way Act. There was not a word ln the 
act to say that the strip was too nar
row. The motion would only tie up the 
W.prk. He moved to refer the question 
to the board of works for report, which 
wqs carried.

Dufferin Grove, situated on Dufferin, 
Havelock,Lawlor and Falrmont-streets. 
will be expropriated for public park 
purposes.

dlana and Illinois. All the varieties 
that will be propagated for the next 
two or three years will be shown, for 
the society rules that varieties must be 
exhibited for three years before re
ceiving a certificate. Then they go inn 
competition for the society medals.

There will be many medals and spe
cial prizes offered.

The delegates will number from 200 to 
250. with friends, and they will be here 
two or three days.

Ji
*

ill eb «inSWv-Ar.

E also bought by the bank out ofWfhe 
and c'ficers’ guarantee fund.

|, To Mr. Corley the witness said heifI
CT'X

n u it
— Washington, Nov. 12-—Gratifying
progress was made at meetings to-day 
of the committee representing the ^ 
Americans Bankers’ Association an* 
the New York chamber of commerce, 
who have gathered here to endeavor 
to agree on a measure for the con
sideration of congress giving authority v 
to banks to Issue emergency circula
tion in cases of financial stringency. - 

Without committing himself to any 
one plan, Secretary of the Treasury 
Shaw told the hankers of his mg}**' 
for some reform in currency tegyn*' 
tlon, which, whe.n put Into practice 
operation, will meet all the légitima 
demands of trade.

Two plans are being considered 
the bankers, one proposed by J™;'- 
bankers’ committee, which contem
plates the appointment of a non'P~-7 
tlsan commission of seven 
of -which the comptroller of the effi’ 
rency shall be one to pass on all

Mr m-u-o,, i. - ,, ,, .. , #• plications by banks for permission
.. “cKay afcked lf aI* the loans In Increase their circulation, and £^.theadvance rilhoul * \

■ • - - 1<U8covered that tbe 22 pages were ,'gue of credit currency automate jiff

8ident had advised him-t6 be careful•\ Jjm&fti1
The C. X. R. Aggression.

Controller Ward opposed the closing 
of Vine and Water-streets between
Front and Kastem-avenue, for which Practice Marches In Cnba.
tht Canadian Northern Railway IS pay- Havana. Nov. 12.—The series of prac- 
Ing the city $8000. Several aldermen tice marches thruout the Island by Am- 
taunted him with giving away 14 feet er*can troops began to-day with the de- 
of Massey-street to the Massev-Harrls parture from Camp Columbia of the 
Company for nothing. The streets will 14th and 17th Mountain Batteries for 
be closed. . Plnar del Rio and the 18th Field Ba.-

The bust of the late Christopher Rob- tery for Mantanzas. 
inson. K.C., by Miss Kathleen Bev- j The men carry full rations and their
erly Robinson, will grace the munlcl- tents. They are to proceed leisurely
I"îL-bu11dlne:s' and the cost will be $150. studying the roads and strategic post-^' 

Tlie railway and municipal board will tions on the way. They will be 
to" asked to make an order directing about three weeks.
the Toronto Railway Company to main- ! ------------------—
tala lavatories and drinking fountains
at eight points in the city, and for an1 _______
order appointing the amount the rail- When tlu dust of the m rkshop is still
way must pay for the cost of those at lhv dvst of the workman at rest ’
Queen and Spadtna and Yonge and Cot- Mny *'“c generous heart find a will 
♦Ingham. Tu seek and to treasure his best:

Board of Works Report.
The report of the board of works was 

an.ended ln half-a-dozen particulars.
Massey-street asphalt pavement was 
gwerred back to have the street

I %>8 was fruitful ln results.
"Did Cockburn ever pay for these 

shares?”dnr
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Ontario wants to annex what ls nov 
Keewatln, east of the present bound 
ary line of Manitoba, when It Is ex
tended north until It 
Churchill River. Manitoba also dee r 
to extend north to the 60th parallel, bv 
Saskatchewan, desirous of a seapar 
may get a small portion shown b„‘ 
shading lines) at the north.

i y-----------------° —- iiuiii me
I Journals, tout there were also "sub- 

as se- sldlary books” kept for the accounts 
j with Cuyler. Morgan A Co. and Laden- 
burg. Thalmann A Co. He hadn’t ygt

9^0>rreaches t
It In vain; lf Time awecf* all away.

And no laurel from that dust springs; 
‘Tlr enough tliat a loyal heait sav.

"Re tried to,make beautiful things.” 
—Eden 1‘hilpoffs, in the Pell Mall Magazine
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