ORONTO RAILWAY
P THREE POINTS
oy Siouicé aidf clteat ‘af

ada Also Strong —
ﬁqaxpships Lower.

et e

.
An advance of more than

3 *‘3“ py Toronto Railway was the
P .oa interesting incident of the trad-
3 ‘on the Toronto Exchange yester-
b by The stock which last week sold
5 10"““1;3-4, but has since ex-
mbw__x@uy!ng tendency, opened

X u“,’g“.’terday at 48, reacted to
‘“4# then proceeded to rise to
§01+4 @osing with 501-2 bid and 51

. Pransactions in “Ralls” con-

of a number of small lots, the

sgate Leing only 118 shares, and

, satd that some of the buying at
had its origin in Montreal.
market. as a whole was inclined
. 4o firmness, the only notable excep-
¢ion being the Canada Steamships
k. . Brokers are looking for -a
. ual broadening out of dealings, as
| money- is somewhat easier lacally and
g fair-amount is said to be available
‘for loans on stock collateral.. Winni-
: Railway continued in good demand
" 3t the recent high level of 48, with
. more wanted at that figure and 49
Mackay was strong at 77, a
of more than a point, and the
precerred stock firm . at from 66 to
§53-4. Steel of Canada at 603-4 was
' up half @ point, Maple Leaf held its
. advanced ground at 135, and a broken
Russell Motor preferred came
| out 11-2 higher at 771-2. Canada
Steamships weakened -1-4 to . 431-2,
gnd the preferred 3-4 to y 3
; Some interest was displayed in sales
of Bank of Hamilton at 201 for ca
and at 189, ex-rights and ex-dividend
8 per cent. Yesterday was the last
g”orx.unity afforded shareholders to
subscribe for the new stock, being of-
gered at 150 on the basjs of ane share
of new for three of the old. In the
war loans, activity was confined to
the 1922 and 1933 loans which held

5172-576
008: 3-009. -

three

B0 Colborne

Main 714:
0: 3-302. 15,

g, cwt. .

ﬂ;e Jday’s transactions: Shares,

E SUGAR PRICES; 1163; miines; 2005 bonds, $199:750.

tations to the retail t
fined sugir, Toronto de

d (100_1bs)... N3 .108
hnulated (100 lbs.) 10
d €100 Ibs.)- .= 10
, gran. (1001bs).. 10 &
, No. 1 yellow, diffe

yellow, 50c; No. 3 ¥e

vellows, No. 1 yellow
1 granulated, 30c; No,
. 3 yellow, 50c. :
ws, No. 1 vellow, differ=
2 yellow, 50c; No, 3 yel=

BANK CLEARANCES

Torontn bank clearings for the past
week amounted to $68,858,781, compared
with $53,601,982 for the corresponding

~ week of last year, and §$48,556,682 in 1917,
Clearings for the .week at Montreal
amounted to $94,577,583, .as compared
. with $74,315,203 a year ago, and $75,139,044
two years ago, Clearings of other cities
inelude the following :
Ottawa
Hamilton ..
Halifax
St. John, ....

s, No. 1 yellow, differ
0.

2 yellow, 50¢; N $5,768,927

——

' : )
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BIG POSSIBILITIES
AT SOVEREIGN MINE

Management Expect to Pick up Hol-
linger Veins in Lower Workings.

F. C. Sutherland : & Co., in their
market letter say: The important
possibilities of the Sovereign Gold
Mines were established some time
ago, and the property would probably
have been a producing mine now, had
the war not intervened, The manage-
ment waited only for hostilities to
cease, when with strong financial in-
terests backing them they resumed
activities.

Tenders have been called for dia-
mond da#illing operations. The drills
will determine the occurrences - at
depth of the excellent surtace show-
ings, previously demonstrated. A
shaft already down 65 feet has ex-
posed high grade ore,the width of the
shaft at its base.

The great possibilities of the Sove-
reign Mihes have Dbeen indicated,
moreover, by developments carried
forward in shaft No, 14 of the Hel-
linger Consolidated, the immediate
neighbor of the Sovereign o the
north. The Hollinger has cut um-
ber of valuable veins at depth which
undoubtedly will be picked up in the
lower workings o: the Sovereign.

NEW YORK STQCKS,
' J, P. Bickell & ©o,, Standard Bank
Building, Toronto, report fluctuations in
New York stocks as follows :
Trunk Lines and Grangers—
Op. Hfgh, Low, Cl,
B. & Ohio.., 47 47% 47 47%
Krie 16% 1oy 163% 16%
do, 1st pr.., 21% 21% 20% 2%
Gt. Nor, pr.. 929% 93 925 93
New Haven.. 27% 27% 27 27
N.Y.C. .....18% 78% T3% 73%
Rock 1sl, ... 24% 2¢% 24 24
St. /Paul -.... 36% 36i% 35% 35
Pacincs and southeins—
é,t’dgison duxs B 921 911 92Y
oA

Sales,
500
700
S0u
1,200
1,200
700
500

b vou

600
300
200
300

1,000
14,700
1,100
2,000

)
...160% 161 16035 161
K, South., 178 17% 17% 17%
Mo, Pac. ... 208 .ii - ol cuen
Nor, Pac, ... 913 923§ 913, 92
South, Pac,.1025 103% 101% 102
South, Ry, .. 27% 278 273%" 37%
Union Pac, ..130 130% 1293 12934
Coalers—
Ches. & O... b7% B57% 58% 656% 800
Col. F. & 1..37% 38 -3T% 37% 1,200
Lehigh Val.., §5% ...  ..." ‘“ess 600
Penna, «..... 44% 44% 44% 443% 1,000
Reading ...., 81 813 805 80% 17,300
Bonds—
Anglo-French 97% 97%
industiiass, Tractions, KEte.—
Alcohol .,.,., 109 110% 108 108
Anis-Chal, .. 85 3bw _343% 4%
Air Brake .. 984 101 9849 1003
Am. Can, ..., 46% 46% 45% 45%
Am, Wool ... 524 53%
Anaconaa ... 58+ 58%
Am. 0, Q, 53 4345 44%
Am, Beet S.. 69 68 68
A, Sugar Tr. 117% 117% Il17% 117%
Baldwin ...., 78% 77% 76 T6%
B. BB e 23, 62 621%
BB T3 26% 26
Car Fdry, ... 91 913
Chino
C. Leather ..
Corn. Prod...
Crucible b842
Distillers .... 5 bb%

9715 97% 9,500
12,100
15,900
50v
4,700
1,800
6,600
2,600
800
1,000
18,700
8,200
8,700
4,500
4,000
10,000
12,900
5,400

324a
2 6214
48%
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SAVINGS .
deposits of small amounts will ‘often

The regular saver finds inspiration in watching his balance grow.
Interest allowed at 3% per annum added to the principal half yearly.

T R P05 5  S Y T

s s

TORONTO STOCKS,

Gold—
ADEX e.s “4es
Baldwin .....
Boston Creek
Davidson .
Dome Extension

Ames-Holden com,
do, preferred ...
Atlantic Sugar com
do, preferred ...
Barcelona S
Brazillan T.. I, & Pevyson,
B, C, Fishing ...... sanvess
Bell ‘LelePuune ,crissrerees 180
Burt F, N, common....,.., 8§
do, preferred 93 3 »
Canada Bread common,... ... Hollinger' Con.
G Car &P Coiliovie, it | wdattie ...
0. Drefetretl i Giiviavs i ﬁxﬂplrutlon
Canada Cement com,....,. 66 eora .
do, preferred ...... hiad 6ad Kirkland Lake
Can, St. Lines com,....... Lake Shore ..,
do. preferred McIntyre .....
Can, General Electric .... Moneta ... ...

Canhada Loco. com..... i ... | Newray Mines

do, preferred Porcupipe Bonanza
Canadian Salt Porc. V. & N, T
City Dairy com Porcupine Crown ....
do, preferred ...ocves Porcupine Gold
Cons, Smelters ..... Porcupjne Imperial
Consumers' Gas . Poreupine Tisdale

Crown Reserve . Preston . 2
DOme ....,. Schumacher Gold M

2 Teck-Hughes ........e g o
Dg;““m;)’?efg"';g”f’ Thompson-Krist ...
D. I, & Steel pref.f... West Dome Con

Dominion Steel Corp....,. Wf-ﬁ"lrglrlf‘
Inter, Petroleum ....... 423,00 A(ianac
Lake -of Woods ...... Bailey
La Rose T 1
WRTA e Chambers-Ferland
do, preferred sed e

, Conlagas ...... seccevennns 2,55
Maple Leaf COM..avrersivns, Crown Reserve ,.,vieessse 52
do, preferred .... Foster , 5
Monarch common Gifford-
- do. preferred Great Northern
N. Steel Car com Hargraves
do, preferred ... Hudson Bay
Nipigsing Mines ...eev000 Kerr Lake ...
N. S, Steel com.....ouss Lorrain
Pacific Burt com

La Rose
do, preferred .. McKinley-Darragh
Penmans COMMON ...ucveas oo

Mining Corporation
Porto Rico Ry. com...

Nipisel

do, preferred gl
Prov, Paper com.

Rogers commeon
Russell M. C, cor

do, preferred ..
Sawyer - Massey ..
Spanish River com, ..

do, preferred ¢
Steel of Canada com

do, preferred ..,...
Tooke Bros, pref, ...
Toronto Railway
Trethewey .o
Tucketts commen ,7..
Twin City com...... Rre s Al

Right of way ...
Silver. Leaf ,..
Timigkaming
Trethewey ..
Wettlaufer
York, Ont.
National .
Miscellaneous—
Vacuum Gas ....
Rockwood

STANDARD SALES.
Gold—

H Record of Yesterday's M?iketsj

STANDARD STOCK EXCHANGE.

-
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Montreal Tramways & Power Co.
67% ‘so0 BONDS

Principal and Interest Payable Montreal or New York.
Denominations £100, $500 and $1000,
Price Par and Interest.

HERON & CO.

TONE IS IMPROVED' -
INING MARKET

40 = _
Davidson, : Dome Extension,
/. Wasapika and V.N. T.
Among Strong Stocks.

The tone in the local mining mar-
ket; particularly in the gvld stocks,
showed a fair measure of improve~
ment yesterday, Transactions, which
fall only a little short of 118,000
ghares, were about equal to those of
the preceding day and good buying
power was again in ‘evidence on re-
actions. Brokers look for a subsean- |
tial rally when the tendency to take
profits become less pronounced. News
from the nosthern camps indicates
that prices -of materials are coming
down dally, and conditions are shap-
Mg for much more agtive eperations.

Davidson, Dome Extension, West
Dome, Wasapika, 'and Porcupine V.
N.T. were among the stocks to at-
tain higher levels yesterday, Dawid-

Members Toronto Stock Exchange,
4 Colborne St., Toronto.

F

The Associated Gold Fields Mining Co.

WRITE, PHONE, OR CALL FOR PARTICULARS, e

PETER SINGER

Member Standard Steck Esxchange,
sqn geined an even point, selling up Main 3701 a
i B e Ay e painvel I et W 504 Standard Bank Building, Torento, Ont.

below the high level reached toward —— e

| COBALT
PORCUPINE

when offered down is taken up with
STOCKS

avidity, Dome Extension opened up
Bought and Sold

half a point at 27 1-2' and extended
Latest News Upon Request

the gain to 28, Those who eontend
A )
HAMILTON B. WILLS

that Dome Extension is bound for
higher prices express the opinion that
Private Direct Wires o
New York, Cobalt and Popeupine®

if the Dome Extension and Dome
shapreholders ratify the proposed '‘deal

Wills’ Bldg., 90 Bay Street
Phone Adelaide 3680, @

7. P. CANNON & CO.

exercised shortly after such authori-
STOCK BSROKERS,

gation is given. Dome closed in New
Members Standard Stogk Exchange.

York yesterday unchanged at -13.00,
at which figure it also closed on the

58 KING STREET W,, TORONTO
Adelaide 3342-3343.

Standard dfter selling as Thigh as
LOUIS J. WEST & CO,

13.50 for odd lots, West Dome ad-
Members Standard Stock Exchapge,

vanced 1-4 to 15 1-2, Wasapika 2 1-2
MINING SECURITIES

to 41 1-2 and V.N.T. 1-2  to 25. Mec-
Write for Market Letter,

Intyse at 1.77 was off two points,
Confederation Life,Bidg., TORONTO,
—— - - -

AN INVESTOR?

WIN
A\VER

Kirkland Lake declined another polat
to 45, Schumacher was 3-4 lower at
37 1-2 and Baldwin 1-2 lower at 34,

Hollinger sold at 6.30, as compared
with 6.35 on Wednesday. At the an-
nyal meéting held in Montreal on
Wednesday, there was a reduction in
the number of directors from seven to
six, P. A. Robbins, formerly managing
director, retiring from _the board.
The annual repopt was read and
adopted and the ethér retiring direc-
tors were re-elected without change.

At the meeting the shareholders
voted the sum of $30,000 to be paid to
the directors for services rendered to
the company, and the president re-
viewed the work of the company fer
the past year, and satisfaction was
expressed at the good progress made,
despite the great difficulties under
which. the company had been work- |
ing,

There were no striking changes
among the Cobalts. Adanac seems to
have found its temporary level around = -
20,- at’ which - ‘it = closed yesterday.| of recond March 8. The last previous
Crown_ Reserve “at 52 and LaRose at| payment was on Jan,-1, and the pre-
%5, each showed the loss of a point, | sent declaration will make a total for

T THE PARTIA
ENT PLAN, "

TANNER, GATES
& CQ‘

(Members of Standard Stogk
°°aur‘ld Mining Exchange,)
INION' BANK BLDG.
ADEL. 1366. .

-ASK ABO
PAY

S
FLEMING & MARVIN|
: STOCK BROKERS
Members Standard Stock Exchange
1102 C. P. R. BUILDING,

e

D OF TRADE

t (In Store, Fort William)

n, $2.24%.
n, $2.21%.
n, $2.17%.
$2.1115.

London, Ont, .
Windsor, Ont,
)ﬁ_ra,ntford

ACTIVITY IN-SKEAD. |

Englehart, Feb, 20.—The outlook for
Skead township continues to improve.

DO .0 ) 13
Goodrich ..., . 62
3. N, Ore.;;. 40
Ins Cop, ... & 435
Kennecott ... 29%
Int, Paper .. 45%
Int,, Nickel .. 265%
Lack. Steel... 661%
Lead 67 67

1,400
310
8,400
2,000
4,600
25,500
1,600
2,100
1,200

2,273,638
1,153,519
862,683

Winnipeg Railway ..coe0.00 49
Banks—
COMIMEITE (. iree assssssss, 80D
Pomiidbn \tvve Peeenvive S10
HEMIOD osee wrssnrsvese 189
Imperial
Merchants’ 193
Montreal ..
Nova Scotia

cesees emsccsese,

asreevevcans

[ D 5
4 | Blllott Kirk. 28

Op. High, Low, CL
4% ... 4 41

N

66 67

Apex J....e
Baldwin ...
Davidson 851 67
Dome Ex... 27% 28 27% 28
Dome Lake. 22% ...  ie  oe:
ome M...13.8513.5013.00 ...

and Timiskaming declined 1-2 to
32 1-2. Beaver at 40 3-4 and Ophir
at 7 3-4 were somewhat firmer.
McKinley-Darragh was held, at 48
with 45 bid. - The directors. have de-

thg company of

i /
London, Feb. 20.—Bar silver 47 3-4d.

elared the regular quarterly dividend
of 3 per cent., payable April 1 to stock

New - York, Feb,
101 . 1-8c. -

244 per cent,

the Mining Stoehe™ Free
g3 s

PRICE OF SILVER.

20.—Bar silver

In addition to. considerable work al-
ready under way, several companies
and private property Owners are ar- |
ranging to begin exploration work |
just as soon as the snow pgoes. A
deal for the Crawford property, ad-
jacent - to the Costello, has just been
mafte, and another active operation
will thereby he'added to the growing
list.

LUCKY CRDSS PROGRAM.

(In Store, Fort Williams

72%c. ~

6334¢.

feed, 65%cC.

b13c.

7%cC.

ey (in 3Store,
fiam).

k6c.

lc.

Fort * Wils

(Track,” Toronte, Prompt
Shipment).

$1.50.

$1.47.

(According to Freights
Outside). ;

58¢ to 6lc.

57¢ to 60c.

t (f.o.b. Shipping
ling to Freights).
per car lot, $2.14
per car lot, §2.11
per car lot. $2.07
per car lot, $2.09
per car lot, $2.06
per car lot. $2.02 to $2.
ng to Freignts Outside)
o- $1.80, nominal -

ing to Freights Outside).
ko 82¢. nominal:

cording to Freights QOut-

side).

bominal. v
ng to Freights Outside).
iominal.

a Flour (Toronto).
standard, $10,85 to $11.104
r (Prompt Shipment).
standard, $9.756 in bagS &
in bags, Toronto. 15
Lots. Delivered, Montrea

Swastika, Feb. 20.—~A deal for the
control of the Lucky Cross mine hav-
ing ° been consummated recently,
plans are now under consideration
with a view to reopening the mine
in the spring. According to semi-
official adviee, it- is planned- to carry
out an” extepsive  development = pro-
gram.

Points,

BANK OF ENGLAND.

Londen, Feb, 20.—The weeXkly state-
ment of the Bank of England shows
the following changes:

Total reserve, increased £416,000;
circilation, decreased £266,000; bul-
Jion, increased £150,267; other se-
curities increased £849,000; public de-
posits, increased £ 2,522,000; other de-
posits, ‘Jecreased £1,712,000; notes re-
serve,increased £350,000; government
wocurities, decreased £ 445,000,

The proportion of the bank's re-
serve to liability this week is 20.58
per pemt.; last week it was 20.40 per|
s, Bags Included). cent. |
b,  $40.25. Rate of discount 5 per cent.
on, $42 ” to $3.60 e \
ur, per bag, $3.25 0.0V i
Tra?k. Toronto). BiG BELE_‘i': CREDIT. !
bn, $20 to $21. N S ; '
yn, $18 to $19. lew York, Feh. 20.—A Belgian cre-
(Track, Toronto). alt for $50,000.000 for purchase of sup- |

ton. $10 to $11. plies in the U. S. is announced by a |
mers’ Market. syndicate of U. S. bankers headed by |
No. 2, $2.13 per bushel the Guaranty Trust Co., J. P. Morgan |
& Co., National Bank of Commerce |
and National City

Bank: |
| S —— |

—No. 2, $2.11 per bushel
| No. 3. .$2.08 per bushes
ing, Ssc per bushel

65¢ per bushel. ‘
Nominal. : !
g to gample, nominal. 3 1

BEA Rl fie A Friend 1.
as Executor

—— |

PRODUCE MARKET.‘
b i”_—vTilo market on the i
 with car lots of No.

ern oats guoted at 821503,
No. 1 feed 8F

A personal friend whom
you might choose to carry
* out the terms of your will
might be faithful and able
and experienced. But his
own business might keep
him from giving more than
a small share of his atten-
tion to yours.

Appoint this Company
your execuior. It measures
the care it gives an estate
solely by the estate’s re-
quirements

xtra

o white, 73¢;
Ontario extra No.
at uic, and ‘\Iamm,bﬂ;

Sic;
: . ex-store

it 92¢ per pushel,
No. 1 teed, T8¢.
tandard grade,

90 lbs., 2% 5
shorts,

Per bag,
to $40.50;
344 P
lots, ; $23-2
24c to 293¢,
52%%e

ton, car
t easterns,
creamery,

st
cest

s0c: No. 1 stocks 41e.
‘bag, car lots, $1.70." %

s Abattoir Killed, Sth- o=

wood pails, 20 lbs. nebL 4

Booklets on request.

=8 O LIVE ST

National Trust
Company
Limited

Capital Paid-up - $1,500,000
Reserve - - - $1,500,000

18-22 King East, Toronto

~nW,

N.X..

la 1 bs—Receipts,
ts . higher; lambs,
unchanged,

Locomotive.., 64%
Max, Motor.. 15 3, 3312 34
Mex, Petrol,.1783s 12 177% 177%
Miami 22% 22 221 22Y%
Marine 1, 24% 24% 24%
102% 1007 100%
163, 163 163
6814 68
T4% 74
76 751%
2015 20

1,500
30,600
500
1,400
12,400
Nevada Cons. 16%
Pressed Steel. 68
Ry. Springs.. 74
Rep, Steel ... 75
Ray Cons, .., 20%
Rubber 7% 78% 7%
Smelting ..., 66 661 651
Steel Fdries., 76 78 78
Studebaker... 55 55% 5dle
Texas Ofl ...193  194%
U. S. Steel,.. 931 9% 93 933
do, pref, ...114% 11415 1143 11415
Utah Cop, ... 68% 69 6635 663
Westinghouse 428, 43% 423 43%
Willys-Over.. 25% 26% 25% 26%
Total sales, 886.200,

3,500
2,500

8,400
4,900
6,700

MONTREAL STOCK EXCHANGE,
Supplied by Heron &

Op. High, Sales,
Brazilian .... 51 52 154
Can. Car ... 31% - 25
do, pref. . 8612 86
Can, Cem. .. 65%
Can, 8, 8.... 484
do., pref, ... T7% .
Can 1oco. .. 80 - ...
Dom, lron ... 60% 60% 60%
do, pref. ...¥0% .v0 .0
Gen, Elec, ..10¢
Maple L, ....135% 136 135%; 136
Spanish R, .. 191, 19 191,
do.. Dref. ... 72 TiYa T1%
Banks—
Mol:zons
Montreal
ROVEL ...cosiob
Union

266 208
167% 157%

208
158
NEW YORK CURB,

Cloging prices yesterday in the Cobalt
and Porcupine stocks on the New York

L TTA
LR} LR
Standard . MeIntyre ..1,79°1.79 %
Toronto . . 201 Newray "M, 1%‘ et R
Union & . P. Ovown. is B ie es
Loans, Trust, E P. Gold,.cen: 1Moy omos
Canada Landed ..... P. Imperial, 2%_;...
Canada_ Permanent . Preston :.... 4% ...
Colonjal Investment . Sehumacher. 38 ...
Dominion Savings-.... Teck-Hughes 31
Hamilton Provident T.-Krist ...
Huron & Erie ,..... Vebuar W, D. Con.
do, 20 per cent. paid Wasapika ..
Landed Banking . ¥ N T.... B
London & Canadian .e...- Silver—
Ontario Loan 5 Adarac
do. 20 pec. paid...... N, Bailey
Toronto Mortgage Beaver ....
Bonds— Coniagas
Canada Bread i Crown Res.
Canada Locomotive . Gifford ...
Dominion Iren Gt. North,,
Electric Development Hargraves,.,
Permans ...,. I\f!ﬂf’ﬂe-
Ql’rovince otlgn& 6“{:'!!'001‘9
ygoee L, H, P
Rio Janeiro, 1st . g‘l‘r:?;k Leaf.
Spanish River . .
Steel Co. of Canada..,.ss +.. Trahewsy.. . 0
War Loan, 1925 scellaneous—
War Loan, 1931 Yagwam Gas, 19§ (-
War Loan, 1937 oek, .i..... 8 ..

Royal

4115

25 24
20% i .« .20
i el
40 3 40

39% ,..

P

AN

S e
15% 15% 153
40 40

oy

5,900.

3,000
15,800
1,500
11,200
400
2,600

‘6,500

500
1,500
500
100
3,000
1,000
3,400
6,500

609
1,000

Victory Loan, 1927 .
Vietory Loan, 1937 ..
Victory Loan, 1923 .
Victory Loan, 1933 ..

. 100%
. 1029

k
Vietory Loan, 1932 .. ul l

TORONTO SALES,

Western Ontario,

Op, High. Low. Cl. available. Ground

SYNDICATE

Jusi heing formed tn take over and de-
velop proven oil leases in Glencoe Oil Fields,
A few syndicate shares

floor prop

Bank Com, ..206 205 2056 205~
Bank Ham...,18)* 201 189* 201
Bk, Toronto..201 201 201 201

Barcelopa ... 10% 10% 10 10% 13 Bing Sivest Toot.

Brazilian ,... 51% 51% b51% 51%
C. Loco, bds. 927% 92% 92% 92%
Can, Perm...172 172 173 172
Coniagas ..,2.50 2.50 2.50 2.50
Elec. D. bds., 91% 91% $1lp 9114
H, & Erie...210 210 210 210
Imp, Bank ..20615 206 2061 206%

curb, ag supplied by Hamilton B, Wills,
in the Wills Building, were as follows :

Bid. Asked.|

Beaver 38
Buffalo .c..s :s. . 1.0
Crown Reserve

Dome Lake

Dome Extension

Hollinger

Kerr Lake

“1 La Rose

| McKinley-Da rraglh
| MelIntyre SES g 1
| Nipissing 3
Peterson Lake
Timiskaming
{ Vipond
| West Dome Cons,

UNLISTED STOCKS,

| Supplied by Heron & Co,
{ Arked, Bid
| Abitibi Power com, 55 53
do, preferred 93
| Brompton com,
| Black Lake com,
do. preferred .
do, income bonds
arriage Factories com....
dn  prefer-ed
i Dominion Glass 40
,.\In('don:nd 0. A, 2 2115
{ do. preferred 95
| North Am. P. & P 3%
| Steel & Rad. common 14
do. preferred
| do. bonds ... ‘hs
| Voleanic Gas & Oil...... 3
| Western Assur,, com
MONEY AND EXCHANGE.
London, Feb. 20.—Money, 3% per ceont
Discount rates, short and three months’
;b.“.v 3 17-32 per cent,
| Glazebrook & Cronyn, exchange arnd
ond brokers, report exchange rates as
| follows:
! Buyers.
| N.Y. #ds.... 157-64
Mony, fds... par,
| Ster. dem... 484.75 184 .90 8
Cable tr.... 485.50 485.65 488
# _I'{_a&ge in New York for sterling demand,
0%,

%

i
{
|

Sellers.
159-64
par,

Counter.

571 |

% |
8%
38

87 LUMS
Mackay Kkl e 77 v,g:———

PATTERSON BROS.,

| 0. 0. MERSON & CO.

CHARTERED JECOUNTANT

N BUILDING

——— — —

do, pref, ... 66 65% 66%

Maple L, ..., 135

Nipissing ..,8.85

Royal Bank,.208

Rusgell pr, .. T1% 7%

Steamships,., 43% 431% 431 43%

do. pref, ... 77 77 7 T

Steel of Can., 80% 60% 6015 60%

do. pret. ... 94 94 94
134 134

Tor, Rajls .., 48 0l 471% 50%%

Winn, Ry, .. 48 4815 48 4

| War L, 1925. 97% 977% 97%

| War L., 1937, 98 98 98 98

*_Fx, dividend and ex, rights,

Write
Tor, Mort, ,.134 134

"TORONTO

.

KERR LAKE

MARK HARRIS

Royal Bank Bidg.,

LIVERPOOL COTTON.

Liverpool, Feb. 20.—Cotton ‘futures
closed firm. Feb. 18.00, March 16.71,
April 15.48 May 18.47, June 13.24, July
13.04.

|
{
|
i
|
i

NEW YORK COTTON. g

J. P. Bickell & Co., 802-7 Standard
1Ba.nk Building, New York Cotton Ex-
| change fluctuations as follows:

another advance.
The stock has had a

| Jan.
| Mar.
| May
July
et <.,
Dec.

Open. High. Low. Close.
. 19.85 19.90 19.65 b19.90
e 22.93 23.10
o 3N
21.56
20.05
19.80

23.35 22,
22.50 21.
21.70 21.
20.30 19.
20.04 19.

any yet reached.

list.

MONEY ?EQU"!ED FOR MANUFAC-

URING INDUSTRY

by a company carrying on a lumber
manufacturing business for the past ten
vears, having a surplus of $100,000 over
all liabilities, requires $50,000 additional
capital in cash in order to extend its
business, will sell $50,000 7 per cent. pre-
ference stock at par, with bonus of one
share of common fully paid up to every
three shares preferred.

Applications for the above shares will
be received by F. E, Earl, Bank of Bri-
tish North America Chambers, 4 Wel-
lington Street East, Toronto, up to
Wednesday next, who will furnish any
further information that may be re-
quired,

R

Main 272-3

ADANAG

Adanac is again shaping up for

reaction
after its last rise and should
now sell to higher prices than

Adanac around 206 per share is
one of the best “buys” on the

BuyAdanac
| ISBELL, PLANT &C0.

Standard Bank Building.

s ; k : : g ; _
call an acid rock.  In other words, it is high in silica and low in iron. And while cooling, bu
holes of almond shape formed and filled with quartz a%calcite. To this peculiarity it owes its

N
_The coarse-grained volcanic flow on the Sovereign. Pércupine Gold Mines s what ggolgmu \
description as an amygdaloidal lava.

i

The careful student notes very great differences in rocks. Some can be scraiched with the
finger nail.  Others are not marked with a file,  Sandstones absorb water like a sponge, Limestones
efiervesce with mitric or hydrochloric acid, while neither acid nor water has any effect on quartz.

Iron pyrite, which is ‘theoretically composed of 53.4 sulphur and 46.6 jron, parts with its
sulphur very rapidly when exposed to the air. - The residue is an iron ore known as limonite. When
rocks are schisted, broken and sheared into slab-like forms, as we find them on the Sovereign and,
Hollinger, they become highly charged with iron pyrite, ¢which oxidizes on the surface and forms
limonite, usually of a brownish-yellow color. In a gold region this is a distinctive and unmistakable
mark of a shear zone. ;

The experienced mining man keeps a sharp lookout for colors, textures, contours and mineral.
ization.  All teil their own story.  The hard, fine-grained, green-colored upaltered rock he avoids
as unpromising.  Gold cannot come from the hot interior of the earth without an opening or channel,
and in order to do this the rock must be sheared, schisted and mineralized, as we find it on the Hollinger
and Sovereign,

The great mining
rock the more ore.
Porcupine.

experts plainly say that the more fracture and change in the original massive
Hence the imporiance ot the coarse-grained friable lava on the Sovereign

We have not yet prospected the property thoroughly. = We do not know how many veins will
be found in addition to those now known.  But it is certain that its unusual number of veins makes
Porcupine the greatest gold region in the world, and without shearing and schisting it is pkobable
that there would not be a single ore body.

Porcupine has only begun to come into-its own, But even in the near future there will be

|heart-burnings over neglected opportunities.

The man who now takes up all the Sovereign he can carry at 25 cents per share is cerainly
on the right track. He will be doing the right thing at the right time, and his reward is sure.

‘ This post-war era is the era of great mining development, with a corresponding increase in
|the values of all stocks of real merit, such as the Sovereign Porcupine. -

For Maps and Other Particulars Write

F. C. SUTHERLAND & CO

Members Standard Stock Exchange.
Phone Main 6204—Dinnick Building, Toronto,
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